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Annotation

Twentieth century for the world economy is associated with a range of processes that
involve a broader scope. The important issue in the order is at stake and at the same time the
internationalization stage - Globalization. It discusses the developmental processes of the
world in the socio-economic context. We are globalized as an accelerating factor In addition

to the destruction, it also contributes to modernization.

The English word "globe" means Globe, while "global" - the world. Globalization The

modern English word is to make changes in the world economy and society.

The work deals with economic globalization. The statistical indicators will be
involved in the process to demonstrate the trends of economic globalization in the twenty-
first century. Acceleration of globalization processes began in the 80s. It is an irreversible
and historic process that deals with many areas. Global economy is the beginning of the
economy, and a little later this term has significantly worsened with the broader meaningless
world. If we look at one of the most insignificant globalization and positive features, there is
almost no distance between the countries. People can easily cross the borders, and this is the

first priority of globalization.

More precisely, the globalization of the economy is one of the components of

globalization that includes several aspects:

e Liberalization of Economics;

e Development of trade;

e Integration of countries in the modern world community;
e To increase the service market;

e Make investments;



Globalization is a major influence on the economy of all countries. It deals with the
process of creation of goods and services, the use of force, investing in "physical" capital,
technologies and their spread to other countries. In the end, everything is expressed in the

production and labor efficiency.

The company leaders see salvation in competitiveness. It is important for them to
participate in the global economy. If they do not want to lose. In the end, the leader

positions always keep the firms that are struggling to compete.

Globalization supporters mainly focus on the positive sides of globalization. They are
convinced that globalization can provide tremendous benefits for the whole world. The
removal of borders on trade and competition has encouraged entrepreneurs to create
valuable products in order not to be beaten in a competitive fight, and therefore began to act

globally.

However, it should also be noted that negative economic influences from
globalization, which speak of anti-globalization. They are critical of this issue and think that

globalization has negative consequences. These are:

e Unequal distribution of income between countries;
e Decrease the role of the state in economics and social sector;
e Neglecting national traditions;

e and more.

In considering economic globalization, it is necessary to consider the greatest global
crisis that countries are fighting today. Among them is Georgia. However, this crisis on
Georgia was influenced by the 2008 war, which could be said to be a negative event, which

can be said to have been a negative phenomenon.
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