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NINO GHAMBASHIDZE

Bank Guarantee
ANNOTATION

In today's world bank guarantee, which has an important place among various
economic activities, is one of the forms of banking service. In fact, it became an integral
part of the society, in which financial obligations and means of settlement are considered.

This Master’s Work covers the essence of bank guarantee and the sphere of its
influence on commercial relations. The main stages of its origin and development are
presented. The independent nature of bank guarantee in legal space is defined. The
general and distinguishing marks of Georgia and other leading countries are studied in
connection with this issue, especially focus on uniqued rules and comparative analysis is
made based on this.

There are clearly explained main types of the bank guarantee and characteristics
of each of them thatgives us the possibility to separate them from each other. There are
underlined all the problems of functioning of bank guarantees in the scope of national
legislation. Also, the boundaries of releasing form the responsibility are given.

The role of the bank guarantees and the wide range of their actions are considered,
namely: rights, obligations, and interrelations, on which they are based. The precedent
decisions taken on bank guarantee are indicated and recommendations for legally correct

regulation of bank guarantees are reflected.
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dbmemn bmdom 3960 046905 MBOWE3ggmBowo 30M90GMMOL dmmbmzbol
053054Ma30engds. 13

50Lsb03bs305, ™I dmmbmzbol MHOMHMb3gEymazol LodsEgdols YRGS
360900@MOL  Fgodegds  205Bbgl, MmamGdE bgerdyltmegdol, sb9g39 396mbols
Logg3mdzgendy,  A90mIO0bsGg  0Josb, OMI 35O gdol  Fglcrmengdol
MBONB39YMROL  y4z9ws  LBodMogdsl LogMomm xsddo gHmo doBsbo, Toa®sd
Mgoobogool  bbgosslbbgs  894oboBdo  sd3m,  LEOWMWos L3900
359090530 MHOMB3gwYmazol  b3zoslbgs  Lydrewgdgdol  e8mygbgds.
d9L50530bo@,  BL3  0035¢oLHobgdL  dmdbmzbol  MBEOMB3gYmROl  olgm
159509090, OMAMMO3S: 39 IOIJI0D -L5TIOMNEGOH0Z0 s J9bMboLogMo.
15603M-b5FIOMNWYGOM030 B5FYOEGIGO0S: 03MY3d O 20M36Mds, GMIWgdoE3
Lobogomm Lol {oabdos gomzseolobgdmwo, bmemm 35w gdMEgd0-
LMW GIM030 BoFOEgdgd0s: 930JOMBs O LBOdIBIM otsbE0s, MM
Lobgard9 36 gdM LMoL 3gHdm Bofloedos Imigdmero.

MBOWB3gYgmRol  Lsdmoegdol  M306M39wgl  Jobsbl  [ommoygbl
36900@™M900L  063HgMglgdol (339, 0Lobo J3bosh gt Logmdzgerls 396mAm-
LMW IIM030 MYHMOIGOHPMBGOOL BEOd0OHMIOLMZOL. 9dmdE0bsey 0Josb,
6md Loy d93MMEGdIM MOMOJOHNMDJI0 TboMgms BMdIBYs 99930, Bomds
960033693560 gBogBHMEm0s 93mbMB03ME MOHM0gHHMdYdTO0.

o3 9995905 dmmbmgbols MBEOWB3gegmBol Lsdwysowgdgdol dsdmyqbgdols
SMLL, 030 3090EHMOOL 06GYIMLYdOL (330l LETLSEGOL Fo®BMOYIBL, HMIEOl
L5 GIM0Z BdMBYILMD F0TsOMGO0m  SELIBOTBS300 0, GMI dmdbMzbOL

MBOMB3ggmBol  LsdMoEgdool  HomdmAmds,  F9hy39de @O JBgomMds
393006000905 JOMHOMIPO 35¢JOYIEgd0L sOBYOMBIL. 5©0b0dBMEo LTS gd9gdO

d0M0MOE 35¢YIIGOLMIL 5M056 539300693 gd0 s Jobo T9fy39@)s 0f393L

12 5bgamg0960 B., 350IOMWIVOMNO LMD, MdOEOLO 1999, 33. 76.
13 909608300 D., 3033599 3., OMdJ0dg 0., 1356039 3., 39033909 ©., X650 .,
Lobg 93609 gdM LsToOHM S0, MdOOLO 2014, a3. 539.
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WBOHMB3ggmgzol  1odwgoeqdols gorddgdsl, bmerm dgbsdy oMby dmmbmgbols
390053995 93G™MI>GHMMo© 03938 MHBOMBIgYMAoL LoFMSEgdJIOL  FoILZEISL.
Ujedge  sbgoe  9awgdsl  gfimEgds  5daabmOgwo  ggwgds.  9JggbeeYwo
3mmbM3bol ©53959MTB0Egd9d0L LTS GdYO0s: 03M0793, FOMOZDBMDS, M53WYOMDS
@5 Jmmbm3zboll sdsBgdomo MHBOMHMb3gwymaoL yzgws Bsdwgoegds, Tgbodsdolo,
33090 w96s 5©00b0dbML ol, MMA 5d3glmGmeEro Ggodegds 0yml, MMM

LobogmM MREGdY, 0bY 395G GOOM-LBOTIODNEIOIMOZO MTBEGds. !

MBOHNB39YgMRoL Bodogdgdol 5605J3gLMOIE MREIdIL 49b933690s
Bodo63M oMb 0, BMIgoi Folo s65d3glMMIo dbgdol gom3seolobgdoom

030  3obLO3MMMGIMWo  LoggMmboll 89933905 3MOBE03sWoLM30L,  MoEYbsS
3600b63035wls s 396980305OL  FmEMOL  35©YIMEgOoL 96 FoMdmBMdOL
dombgogzom, 09698030sM0  s0bg  FooEgdl  A9MIBBH00@IE  godm©Tobyty
dmmbm3zbsL.

d06M0050 35 0 qdoL d9HYy39EH0l 30bgOZ350 LdIBIM FoMbEH00Ib
3990306569 dmmbmgbs 35063 9530 gdL sOLYGdMdL s dolo Fgfiyz9@s Jobmboom
390035¢0Lfobgdmwo  Logwmdzeol  sOLYdIMdIOL  Tgdmbgzgzsdo  bggds.LodsbIM
396M36GH00L 565539LMOIEMBS O HTMY30JOMdS LL3Z-U 881-9 dMberdo sG0OL
39bLBOZOME0,39MAME ,,L905630M 2M6EH000  F9m35¢OLFOBYOMEO  FoGbEHOL
3990 qds  096983030MOL (obsdg Fson MO MOPDOIONMIOLIL 56  SGOL
©535Mm300009M0 08  dOMOMOIQ 39OV GdsDY,  MHMIol g gdols
MBEOHWB39LOYMBISE 9M0L ol 45399w00,0580053 30, OMEs F9MBEG0s 890353L
503356 30000m9dsL 50b0dBME 35¢0EYOWMWGdDY.” b BbBsfgMo 30 SMvgMHbgw
3obo  BobYAIOMWML  gobomEHJdol Logobo s GMAMO3 36ModBogzs Ebswymal,
LolodoMmEom bdoMs 530594MmzBogdl d9b9z30305M0L IMMbM3bsL. slsbodbsgos,
O0d  Bodb3m  oMbEH00L  9055d3gLMOIMEXOMdS @O OTM)30IIMBS
b9wd936egdol Fbosgms BsGOM  MBEGdIAMLOWGd0m MBEs Ao6OLIBOIOHMU.
396M36@05d0 MMam®E Fobo Lsdo 96 dg@Eo LYdog]BHO MOl BsMICIMYO. MOMMGNw
Bo0gobls bbgo 300 9005M0 Bb3oslbgs Lobol Mawgds 4ooBbos. go®msbEHool

1% »@@H0E5dg ., LMo odm BBl 3m@aJuol 3mgbEsGo, dvgbero 153,00.3, »d.2018
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393990l Lobogwrmo bgerdn3dmegdol dbstg ol ybol Fglodsdol Logslm®U,
beem 3969530305600L LoLGYGdME FM35¢ol Joge 35000 gdoL Fglitrmegdol
009b9035, LBodsb3Mm  49M0bEGH0s  Fo0b3  9gMdgegdl  sMLYIMBSL, 30B50IH
d9L5dgdgE0s  3MOBEO35WL  go®sbGHOL oo 96 3Jmbgl 35 YIMIGdS

99N dME0. LD, 92 YdIE0s GO0 35EEIOYIEgdOL TG gdsd
06039 bgdn36e9g30@sb god8mdobstry 35egdMEgdols dgBgMgds odmofzomb.
5J9096  390mB0bsMg,  LodIB3IM oMb EGH0s  ©BsBZ30wgdom 25693903690
56559 39LMOME 5 YOMWGOIMS JOBIFMOOSD.

Lodob3Mm  9MBEHO0OL  og0LgdMMGds  0lwy, MM 9MBGHO  0wgdl
39909905l 363090 99g0L YMAOL b Bosbol 3530096 s30EgdOL
d0Bbom oL39L Mbbs 0y, MM oo dMSW MW MBS 56 03390090MEIL 535d0.

bodSB3Mm  F9MBFGH0S  5V0IMYGIM0S, OMYMOG  3MJOOEGHMOOL  Fmmbmgbols
©530594mx30egdol Yy39wsbg d30600 s LBHOOR0 LBodmowgds.> slgzg, LBoob@gMglims
3963sbgero d93bogMgdol AboBEMYdS 3590900l d9LermeEgdoL
MBOHNB39YMRLmb 9393000 900m, domo  dgbgMEgdom 3K YdMEGOOL
d9LEOMEWBOL  MHBM639wYgmBOL  LEFMSEGOIL MO0 JoMHOMsEo FoBIbo  JosBbo:
9mobEobml  8m35¢ol  BEGH0IMWOMmYdS 3560 gdol  FglMYIEgdoLOM30L
39656E 06900 goboml 3090GHMMOL Jmbgdcmozo 0bEgeglol si3s.'

2oLomM350oLHobgdgos, OMI  LHdBIM  2MbEH00Ib  I650T369wm3z560
o300 96 350Mm3EO6sMIMBL. 53 3MMbom 030 ABLHIMMNMIO00 bgElay®gEros
096953030560 LM30L. Tl Bo3domE  83303g  LosBsOMEgdM030  3MbBoEos  ogd3L
©565MB9gb0 MBSO ggdoligeb goblbgeggdoom.

1.3 LYBSBZM oMBEHOOL Q56ToEIBHGdS

bbgoolbgs 439960l 0G0 WoEIMSGHMMST0  LodB3M oMbl
55900 25635MFHJdss  3bMdowo, gl 29b30MHMBYOME0s 080m, GMI EOHMMS

15 035605 b., bobgedfonem gbyoagdol WOHmMogHmmdgdTo 4s8tmygbadso Lodsbzem gs®sbEool
L5Hg9gd0, FoMPEETLOKEGdS s J9bmbo, N4 (52), mdogrolo, 2016, 93.123.
16 4 580LMB0s B., LEdIBZM LESOMOWO, MdOEOLO, 2012, 93. 225

13



3960930md5do  LogoFOHm  MOHDOIMHMMIGOOL I35 RgMM3bgdol  Tg9RS©
B53MYs0ds O 3963005605 LHBIBIM OMIBEGH0sMS 1393053031900 Lobggdo.

3oLomM350oLHobYdg0s, MHMI LYdIBIM  JoMBEH0gOOL sMLTo  Qola633935
3(30@gdgos  LimGo  foddmygbs  99304dbsod 03 BHg®mdobgdls s  dom
3603369 mdsBg, MHMIgdoz  49dm0ygqbgds  LogmmsdmMolim  LsFIMHDOELS
960m3bme  356Mmb3gdEmdgddo.  ©BsdE30gdom  dg0dwrgds  0mg3sL,  OM™I
396M3b6G00L 36935 299633939000 ©5  0bM3Z960s. YT 9O SOLYGOMDOL
396M36@05m5  Mboxo306090wo  goblsBEg®s.1” 8ol doBgBo 3o ol seol, GMI
bbgoolbgs  J3994bols  Lsdmgdomodm  LsdsBrmoo  gs8mdobstgmdl  g@mdsbgomols
5653Lo3b0  3mbEIBRE300B s 369060305, MMD  FoMBEHOOL  sMLbOTBSZ5©
396Lb35390o0 39MHIobgdo godm0oygbgds.

50L60365305, BMI LYOIBIM FoMIBEHOOL ABTIOEHI0S Qo35 oLObYdME0s
00mgdol yzgms Mboxgo3omgdme foldo. URDG N458-ob dobgwzom, ,,08 {glgdols
d0Bb9d0LsMZ0L, LEdIBIM AMBE0s (890AMAT0 -,, J5MW6E0”) Bodbsgl bgdolidogH
396M36E00L, 96 25obols Gglobgd gEHYmd0bgdsl, MHMIgwog 25399Mwos 35630,
Lo@OHBP3g3™m  3MB3s6ool b6 Lbzs MBwgdsdmbowo ool dogH (dgdymddo -
»39M3BGH0” ), OMIGEog JoLOMEIMBL A5IBEPOL 35 GOIEdIL FgMHoMdOMO
dmmbmgbols FoMygbol 99dmbggzsdo, 1) (5) TbsG0OlL mbmzbol 96 dmmbmgbols
Lo®3w)dz9wHY s oo 35LvboldYgdMdOL J393d ( 99daddo - ,,36063035¢0™ ), 56
0) 05630U,b5@o393M 3335600l 56 Lb3s oMol MbMgbols s 3oLbolidygdwmdols
94390 ( 999pamddo - ,,06LEHMMJgool  dodigdo dbsGg”), GM™Igwos dmddggdlL
3606(3035¢0l  ©935¢mgd0m  Lbbgs  3060L  LoboMgdwme ( d9dpymddo -,
0969530(3056007).18

L9 EGIMS, MM 256M56EH00L IBR0BOEOOLSL AsTMoymas d9dagyo Labols
99dgbGo:

1) 8mobmgzbol o960l 998090 99305 oIbs, HMIYO3 9930 YOIE0

394 BHME0s.

17 30358300 b., Lodsb3m 3509605 Lods®mzgmmb 35mbIEIdE®BOLS @S BogBHMIMGHOLM
MB0g0E0MdMEo FaLgdol dobgz0m, LoEoLgMEsEom bsdMmdo, Mmdowobo, 2015, 33. 99.
18 URDG N458-0b dsbeo N2.
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2) 296056300, 2496LsBE3M Mo ©M3M396Es300L DomImeg9bs
bogoWw@gdMMS.
3) 3965630580 50606 3500580 5OOL LsFoMM IMMbM3gbols fomgabo.
4) dmobmgbs  ©s  oMbGHOOL  3oOHMdYd0  Tglodsdobmdsdo  Mbs  0gmb
9O»I5bg 6.1
3oLomM35olHobgdgero s Boob@HgMglms, 5939, A99M05690o 9MgdOL
6560Bs300l bogoFOm  3mdolbool  doge  d9ddboro  ,,90M3000909w0
396M36E09d0Ls s MHYHBIMZMO 536090GH039d0L Tglobgd ” 3mb3z9b30s, MMAgEos
MBoxz0306090wo Fglgdols s blg-U AbyogLo FobssMLMdM035 S0HgOL go®sbEob
MONOYJOMMOSL, MI3d, Fomyob goblbgeggdom  MBOM DmPso© Fobs®Eo3L
Bodob3m  2oMbE0sl. URDG N758-9 3490¢0035305 59930009090  25656@00l
bogdom  dm3mg  29b63oMBHJISL  omzoolfiobgdl,  3gMdme:  6gdoLdogmo
b9wdmfgmowo  35¢EadMEgds, MHMIGEoE  OILEbYEGdIMW0s, SOgMowos o
0035¢0lH0obgdl gosbsl Tgbodsdolo Bmmbmzbol Fotragbols L.
50bo60dBs305, OMI 30636 35 YIMEGOs®  LodBIMm Q9B E0s
d90dwgds  doBbgmo  0dbsl  3580b,  GmEglsg 05630  00MgdL  goobOL
39 Y0qdsl  3M0bzodsol  dmmbmgbom  ¥9bgz0305MOLM30L, ol FogM
39909 q00L Bomobosm JgMlitmEgdemdol d9dmbgglzsdo.?
d0Bs6dgfimboos,  gmE@oEgds  3935d9b30emm  LlsdsMmErml  JogH
393999099 2563563 g0sDY.  LolodsMDErMd 456TsMGs, MMI 2oMbGH0s b MOl
396Lo3MPMHYIMwo  BMmOIom  FoMdmddboero obgmo  0bLEGHOIGbG, OHMIgEo3
RBOOOMO 5MHOL 2o3M(39egdMo BsdB3M LGIHML Lodmswgdom, 0d d9dmbgg3s5dos
30. GM3d 030  F0MIONIE0s  49FMNDBMZOIEO  ©M3MINBEGHMMO 530903030
93303°9b¢o.*
Mo3 899bgds  Logomzgermli Lodmdoesdm 3m9dloom  domgzsoliobgdwyer
3963563905, 030 SVFIOHO0WMIOMO bolosMOLYS S MboROEFOMYPdIMWO faligdobs s

% Gooder.Guid to the ICC Uniform Rules for Demand Guarantees, ICC Publicationn N 51, 1992, p.9.
20 00356305 B., bLdBZM A5M36EH00@6 353MEB0BIGY B969530305G0L IMMbMZBOL BsGHMZS ©S
L5FoOHNEGOMH0Z30 8909390. LoEOLYOEHsEOM bsIMMI0, Mdowobo, 2018, 943.36.

2! Enonchong N. , The law applicable to demand guarantees and counter-guarantees, 2015,p.196.
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3M6396300L bgogLo A9BbLEBMZIMIZL YYOHMOGOHNMBIMS F0bssML. 39MIM ,,LodS63IM
396M36E00L  Lox3dz9w By Bs630,Lbgs Lo3MgOoBH™ HILYdINMWGds 96 LEsDBEZg3M
6256005305 (F9M96E0) Lbgs 3060l (36G0b303s¢w0) dmmbmzboom  30LOMEOMBL
BMESO  MBbOL  goIBEOL  35eEIOIGdL  3MI0DBE30350ol,  3BYOGHMEMOL
(0969930305MOL) LoloGRYYI M. > dm399ero ©9n0boios LogLgdoom
99L50530LMBsT0s  LOdB3M  FoEBEHOOL  BsMOME 3bmdo s 0dmddg
3963563 905L0b.

50bYB0bs305, MHMA  29M3sbool  Lsdmdogsdm  3mgdbo  BL3-oLs o
Log3Mobgol  Lodmdowodm  3m@9Juolash  goblbgsggdom  Loghomm@ oM
0035¢0lHobgdl  LsdIB3M  oEBEHO0L  gobBsmEgdsL.  ggMdsbme  0HooE
WOGIOIGHMMST0  sOBYOMOL 39090, 0oL dglobgd, MM Lodsbzm oMbEH0s
Dom0mogbl bgend936veqdsls 8969z0E0sMLS s B3B38 TmEOL, GMIgebsg §ob
1d©30L 300630350 LS O 3563V FMEMOL sOLYGOIME0 O35 gdOL bgendg 3O gds, Aol
Log3MAZWHE EI3L FMZoEgls O 8969830305OL FmMOL sOLYdMEo Fgmsbbdgds.
bom  bag®sbagomol  Ladmdowsdm  3m@gduol  2321-9  dwmberoll  dobggzom
59930009090 153DIM GotvbEH0S 5MOL otvbEol 8096 5©gdmEro dMZoegMdo,
dgbsdg 30Ol 35EYOMEGOOL 25dM, FoIObIEML LoFoMm ™MBbOL MmEabmds,
05305300390  3MmmbMm3zbobmobsgg. 9d83-do  GHgMTobo  go®sbGos  godmbodoglh
39909 qdsL, MHMIGELOE SHILOSMGIL SJ3gLMOO s MIbIBMT0gHO dbgds
»8053609L0 35 EYdMGOol B0doMm. 5Tob godm, 365d3H03580 FOZMEIWIIIOS
LoM9HM3m™  530gOGH030, MMIgog o300  LsTSOHMNEGOMH030  bBsLosMOM
396Gl AbgogLos.  sbsd30gdom  Tglodwgdgeos omgasl, Mmad  5dd-do
053090Md5 GMM-9Mm LEHBYE FoMVBE0LOE 3 olbdmdl, oo doBbgros Igmes
39WOYOMWIOES O MI30LgIMYMIOS  SMOL  ol, MMI  AMBGHos  9dF-do
©53M30JIMYWO0S  J5MBEH0®  MHBOMB3gymBow doMoms  bgerdn3trmegdsdo
39bLsBEZOME HE30L 30MHMBYOLS S BoTYSEGd9dDY.

225b3-b 879-9 dmbero.
2 4 500LeB0s B., LdIEIM LESOMOWO, MBOWOLO, 2012, 83. 231.
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JoOOME 099HOOE WOEEHIOIGHOIT0 SOLGIMOL sSHOMS Lbgoolbgomds
150563 4996 EH00L 25650 3HYILMIB 535380609d00).

5ML9dMBL 0lYO FMLOBEOYOSE, BT LOdIBIM FoEbE0S FIWTDHOZ0 YoBOYGOSS
Q5 965 bgd936mHmengds.

JoOm39w0 39360960 B. 2odobmbos 5©0bodbsgl, MHMA ,,OHMmamG 3 Lodgibogtm,
obg 36M5d3H03m ©Mbgby, 2oolsfiyzg@o ®Rgds LsdIB3M FoMIBEHOOL sMOgMHO
36MHMdgdMHo Lo30mbo. 305JE03500 50b0TbIO MO0S 300mb3zgd0L sGLYdMDS 0fj393L
3M3963E0wo  3563900L  49bLO3MPMPIM  LoBOMbowIGl  LYdSBIM  F9MBEH00L
393990l Tgbobgd  2505(Y39BH0Wgdol  Jobo®YdsE, €sdgbssEg  Lodmdowsdm
3m©9Jbom  2om35olHobgdMwo  Lodsbzm  9MbEH00L  3MBLEGHMMIE0s  bo3dom
boliEos 25656396, J0M0MI© 3TJOHE0ME 356390096 F0T5MIMB00.”> MMM
50 ImboBOYIO0I6 0633939, 93GMO0 LHOIBIM FoMIBEHOL Fobobosgl (3oedbEMOg
396039050, BOE MBEHOL Bgdss QoTMbIEWMWoO.

36™d00o 09MHOLEOL 35530 bmEgbsdz0ol gsb3sMEHJdom, FocsbEool (36905
3M59MHMY350MM3bs@  0gm  200BMGOMo  Bbgoolbgs  J39gbol  gemgbmen
396Mmb3©gdmd9ddo, bmem  Jodomer  LsdsMmodo  Bm3gder  2obdsMEgdL
900Bbg3L, OMAMO3 LHMOS© FobLoBOZOMWL, MoEYBsE Fobdo LymdIMOs LdIEIM
396M3b6G00L  dmddggdol LyBM3zMYdbY, MmameE 9gHM3bmwo 356mbIgdmdol,
51939 LGOI STMMOLM 59EHJOOL FomZoEolobgdoo. 2

33000 9IWO© b 5©0bodbml  35HwdMBowo  Johmzggero dg3bogeol,
3b™d0wwo 30300oLEOL WsBHM FoBEBHWMOOL FMLoBMYds.030 50b0Tbs3L ,, oGbEOL
0530890090905 08500  BEYMTsMgMdL,  MHmI  3M0bzodswol  doge  bszolemo
39090 qdol  JgMLOIgdMmdol  F9dobgg3sdo,  oMbEL  3M0biodswols
3990 qdoL g gds 30 96 930LEMIdS d9bgRoE0IMOL  fobsdy, 9Msdg©
dbMEME 29MBEH00m Q5m35coLfiobId Mo MbboL gosbs . STom 93EMMO

2 bm@6583000 3., Lodsb3M (MYZ0EIBI) 29MBEH05MS BMFOIOMO Ls30mbo gMHmgbrwo
396mb3gdemdobs s LogMmsdmMolim 3gMdm LsdsMmomeol dobgz0m, Mdowobo, 2003, §3.332.

22 4500LMB0s B., LodIBIM LOTsMMoE0, F53MI3. BJHOEOBO, MdOE L 2012, 33.229.

%6 303593000 B., Lodsb3m 3509605 Lods®mggeml 356mb3adE®mdoLy s LagOMSdMmEGOLM
mbogoEomgdmwo Fabgdol dobggzom, LoobgHEssom bsdHmdo, mdowobo, 2015, §3. 15.

27 35639605 @., 3090G0L MBGH¥B39gmgBol BsdsMmowo. 359mdE. LEFSOMIWO, MdOEOLO 2012
33-205
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4o965EgdsL  535H30¢qdl  005Bg, MM LYdSBIM  AIMIBEGHOL  2od3900 0dergzs
dbMEME FIESO 3500 gd0L FgLEIMEgdoL AoMIBEH0LL.

36OHMRILMEO OB o 9393 gM0bg 99689w09d30L sSBOHOm, LodIBIM FoEIbE0S
Bgdobdogmo  Lsdmdogrodm  BsFoMHDEGIM030  35¢EYIMgdol TG IEgdols
OBONBIIYMGss. 2

Lo0bEIMGBMS oL RogBHO, OMT oMbGH0s Tgodegds 0yml M30MHMdM S
M30639cgbo  IMmbMzbolmsbsgzg  Foslobgwo s 9O  omzswolfiobgdgl
doMOMIO 35O gdOL  MM3930L  STdILEHIMGOI0  ©™3YTgbES300L
Potggboll 8m35egmdsl, A, 950LB0Abs305, MM AoMBEH0s Tmzswol dogh
3990 qdol GO gdol  NYOOHMb3gwymzobmzol  mbdombo®mgdl o
B399 906030 IM3egbss, MMA 030 35¢YdYIgdOL 56 JgliMegdol dgdmbggzsdo
094ml 353bsYIMWO. 599(30€g09E0s, MM dbsMIYmMS Fooo 3s5Lvbolidygdermdom
mbgls LogsM9BGHOM dmmbM3bols Foraqbs s Jobo Fsm™35. 306506 QoM56EH L
13094 BHos 35LIbolidRYOXMBOL Lsgsbo Fgodwgds ogml MomMmgMEo 9egdgb@ol
MR GIIYMBS 96 IM3935. 98590 BM0sBMYd, MMM d9bgB0305M0L, s1g39,
39M36E0L MRWdS IMOMBMZML 9B MIbbol Mgacmglol fgom Towgds
LoOMBEHO0M 056BOL Aoobols Ggdmbggzsdo.

1.4 Lods63M go6sbEHool sdM3009)0go 0969ds

LodS63M 2966305, MM300909w0 3969000 goblibgo3wgds Fmmbmabols
MBOHWB390gMmRoL IBsMRIHO LodwmoegdgdoLiYsb.

L50563M 29MBBH0s Folo LHTSOMMNEGOMH0Z30 dm5xd0EL 45dMAObIGY, 0gmys
bbgoolb3s 39(3)9MM05: J0MO0MIO bgedg36Hegdologsh sdm3000909e0 o
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