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Annotation

Financial Statements basically show the historical performance or record of the
company at some previous point of time. It provides financial information that investors,
creditors and analysts use to evaluate a company’s financial performance. A good deal of
the information presented in a financial report is required by law or by accounting
standards. The company's financial statements are important tools for senior managers to
communicate past successes as well as future expectations. By publishing financial
statements, management can communicate with interested outside parties, such as
investors, the news media and industry analysts about its accomplishments running the
company.

The Financial Statements should be relevant for the purpose for which they are
prepared. Unnecessary and confusing disclosures should be avoided and all those that are
relevant and material should be reported to the public. They should convey full and
accurate information about the performance, position, progress and prospects of an
enterprise. It is also important that those who prepare and present the financial statements
should not allow their personal prejudices to distort the facts.

Increase in size and complexities of factors affecting the business operations
necessitate a unitary approach to preparation and presentation of financial statements in

modern business enterprises.
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LoobgoM0TR90M  396MH0Mm@OL  dMEMl  AoBLIBOZMOZL, SMLYIMBL v B> M0
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239005L5bsgdoLlmz0lL F9ddbowro sbsmoibol bayxo 2,833 2,853,231
Dm0 s 5d0bolEHMsEOMEo batxrgdo, vy 1,336,138 4,366,787

MOmamO3 36Ol dm35653908900006 BbL, 5@ToboliBMm30mEo boGxgdols
090 JOMHOMOEO FMBWGdO, MHMYMEOIOO35S OI(330L, IHBWZI30LS S 3BMIMRGBOWO
dmALobm®9g09d0 , 01939 OMAMOF FoMTIMToYIBMdOMO bty gdo (erosb Hersdwg
360036903650 96  Q0BM©OWS, oM gOMO  Q5TMBsJeolol - Logsolisbom
3b6560obols botrxols.

OmamO3g  Bgdmo  m339  30LLMBGYm,  SbodbmEo  sBosGogbol  894dbs
35390600905  399mbogzegdol  LsdbobwOol  Jogd  Bo@oMgdge  Lodsolisbom

44



0900(dgdsl,  MH@IOoL  T9IRdo3  3MA39b0osl  @o9g30LMS  ©TSGHJI0DO
39005L5bHYOOLS O PIMOEFHYWO X 5MOTIOOL QOIHBS.

Us898mbisgemnm gsosbsbsool bstyo

2016 §erol 0360L80 LodommM3geErml bogssbsbsm  396mbdo (330 gdqdo
3930005 3m3900L 250oLoboEmMIb ©s353006M9d0m. (330w dgd0 dsensdo dgol 2017

ol 1 05636006 s 3M39wgds Lodo®mzgermdo dmddg Yyzgws 3md35605%Y,
390 85639005, LoEIBPZg3™M 3MB3560900Ls s J03MMLIR0BBLM MOYBOBIEOOLY,
HMIgdoLm3Z0LsE doensdo dgugerols Ma®owo 2019 Herob 1 0563000 F56oLIBOZES.

45



3boEo bm®doGHomwo 5dGHgdob obsbdoq, dmygdol 4oslEbIEO00 I00JAMGdS
00300960900l Loboo 03 35MEGHBoM®M9dBY gobsfiogdmeo dmygds, MM SO0
30D03NM0 3060900 56 5MH3M9H0wI6EJO0 LoJoOMZI™MT0, S MO TMYJds, HMIgEo;
doegdmeo odbs fobs bmGms@Gomwo od@gdol Fglodsdolos.  ©0309bgdOL
23965fogds%g 39sLObEYo 3905bObOOL 0©96mdos Q55625600 gds
3obsfomgdmmo 8obws 0s6bosb 15/85 go653390m0L 498mygbgdom. Lods@rmggurmls
M9H0@96@E 33356090l ImMOL 0300096 JdOL  AsbsHowgds 2017 (erosb o6
00936905 dMgd0l gooLobsom. M3, LdJoMM3gML Logsolisbsm 3Mmgdlols
309-9 dmberol 103-9 bsfogrol mobsbdsq, 2008-2016 {argdols 396MH0m©adol dmgdol
3obsfomgds  M9BoabE 3MB3s605BY, MmIgwoi 2017 Herol 1 0sbzsGobmzol
3999650 gdgwos,  dg3g 03 gds  BMgOoL  Aobsfogds s,  TgLsdsToLY,
00936905 oLOIbIOm. 33356090l MBWGdS 593m, Bs0MZ5emb 2008-2016 {jergddo
900900 3Mmqd0sh 25b65Homgdmer ©030090YdMI6 Ws35380MgdMo dmygdols
39005L5bOEOL 39 YOMGdS,  MLYIMYO  BMOTsBHowmwo  5dBHgdol  dobgzom
dgLsdsdobo  39MOMEOLM30L  gosbEowo  dMgdoL  A9ILOIbOIEOL  MmEgbmdom.
(33093900l 5dmddggdol 8999y, 2016 ool 31 9399060l dyMdstmgmdom,
30356058 8000565 899MdMHMbs 0530L0 o350 YO0 LORSILIBIM 5JEH03900
5 350090 gd9d0 dsLL 12-0L ,,0900D Foolobsgdo® Fglisdsdolo, Moms
390093500900 253LObOYd0  F9og3oliml  0%-0560  Logoolisbom  4565339000m,

Mmdgwog dmddggol.

2.3 15390 393030l (33¢09dJOOL SBRSM0TYGdS

gb®oo Ne 8

3L ,,00009990b LogMM5TMOOLM L3MBEJOBIMM FHYMTOBsOL™ sbgsM0TRGDS L3MMIMO 3530E SOl

(33W090900L dglobgd

46



boffgbgdem | gogbsfioergdgero o hsdo by
393030 dmqds 23900556250039d00
983J00

659000 2017 fiemols 1 0sbgols 200 4,007,281 - 4,007,481
000m35Hgd0
Beool dmggds - 3,361,094 - 3,361,094
d99mbasgseno 35 Eob - - (71,814) (71,814)
30639603 5300056
65300 2017  fewols 31 200 7,368,375 (71,814) 7,296,761
09390060l dpMIsMYMdOM
Beool dmggds - 12,040,727 - 12,040,727
d90mbogocro 3509940l - - 716,907 716,907
3063905300056
6s8o 2018  fiewols 31 200 19,409,102 645,093 20,054,395

093900601 dyMIsMHgmdoo

GamO3 3OOl 9mbs390980sb6 06033935, 3930@9w0l  IMbgddo QoM

399965090900 Imygdols 360d369crm3zs60 (330000930 56 FMTBEIMS. ™30l FbM0g,

3999650 gdgeo dmygdol BOEOL 496353060HMdIdgo 0gm Fgdmbogerqgdol Loa®mabmdo

DM ol 3960H0MmEMOL FgsMgdom GMIgwdsis 8,033,446

(12,040,727-4,007,281)

oMo 9950000bs. 2018 Hgls 50w 56 3Jmbos 563 930G O Jqbo@obgdls o 63

0300960900l gobsfoergdsls.

2.4 539050 6535009301 56200008900

3L ,,00009990L LogOMSTMOOLM L3MBEJObIMM FHYMT0bsEOl" B SO 653500900l 5600 TRgdS

2018

2017

gb®oo Ne 7

L5039M530m bgdosbMmdOEB 0eMYdMEO Brymso 653509d0

{00bcos Bmggds

12,040,727

3,361,094

47



SBDSRUICNSQO 302395098900 L8980 Jrmggbol HOobgos
R 65350980056 J9bsds8olmbsdo drygz560b 8o bboor
doM005O 153w gdgdolL (339

093039000 259mYgqbgdolL “REqdol sIMEOHEH0BIE0S

365053 JM05H0 99EH03900L sIMMEH0BOE0S

doM0M5O B3 gdgdoL FoligEr0sb JowgdreEro TgdmbeErmds
05306900 FoEILIBIIIOLMZ0L F9Jdboo sBstoiEbgdo
130656L6 15gd05bMBsBY A9hgo sbsbotxgdo

13065660 L5dd056Mmd0D Jomgdyeo Ggdmbisgswo

530656L6 s Loob3zgLEOE0M LogddosbMdTo Lo3MEOLM Lbgsmdol boGswo

Bsm39Mogom Lsgdos6mdOEE domgdwmmo dmygds LsdMmbsg
3930580 330w gdYB0QY

LodGM¥bs3 3930F9Ed0 gl (33¢POWGOJOO

(330905 Lobodmberm-3o@gMHoswe Jstrspqddo

(33X00¢905 25O 5356L9dd0

(33000905 1535FMHM EIOOGHMMHNIE 35 0sbgdsTO

33000905 Hobslffo® goobO goslisbogddo

(33000905 1535FMHM s BB 3MIPOGHMOY s35¢05069d530
(33W0gds sbsGoEbgddo

2390500 dmYgdol Aoslioboo

Lsm3g6m30m 1sgdd0sbmdowsb Jomgdmwmo §obws Brmswo bs3scwgdo
Lo0bg39LEG0EoM Logdosbmds

doM0m50 LMo gdgdol Ggdgbos

doM0m5O 1595 gdgdOL MJsE0BI300m B0 GO0 F9dmliagseo
3659539005 MH0 59EH03900L T9d9bs

9do00gdMmo 36H:m3gbdo

0065 gwemso 653500900 LsobggliGoEom Lsgdosbmdowsb
330656LmM0 Lsgddosbmds

BoOKR MM 450LIbYEgd0

330656LH0 L5gdd0sbmd0Esb domgdwmmo f8nbs Bwmswo 6535w9d0
350 LsblMgdols s Jsmo 933035¢gbEYd0L §idobes Bws

B350 bablMgoo @S Fomo 933035gbEYd0 2018 Ferol 1056360l Bama.
LogomEGm 3MOLOL (330gdolL 493w 9bs Bres LblMgdLs s 93303.
350 LsbliMgdo s Jsmo 933035¢963 700 2018 fiemols 31¢og39ddMols Aoy

1,844,287
575,700
335,060
(33,170)

2,230,527

(121,541)

(113,564)

16,758,026

15,012

135,997
161,615
(562,015)
422,047
(118,568)

16,812,114

(5,409,960)
33,170

(5,376,790)

(1,941,338)
(1,941,338)
9,493,986
2,489,703
723,328

12,707,017

1,966,978
551,540
310,739

(151,542)

2,853,231

2,115,779
(74,387)
128,565

11,061,997

108,304

(119,179)
(603,080)
213,218
(8,201,826)

(6,000)
2,453,434

(423,438)
997,241
(137,000)
74,387
511,190

(1,911,415)
(1,911,415)
1,053,209
1,365,041
71,453

2,489,703

LoM3gMo30m  1gA0bMBSLMID 53938060900 B 65350Yd0 33356050

Do600b5 9M530MH@3000 FgomEom. 39MAm, 30039 Moado dsb (dobws dmygds

©553MM9JBH0MS  5MOBMEs©O  IMBWGdom s Fooem  Lom3gMs30m  Bogddosbmdosb

900900 dmagds  LBodMMbog  39303owdo (3300 gd9059©Y, Mol  d90gyc3 356

48



350035¢0lLfobs  Lodembog  3930@swdo  Tgbero  (33E0Egdgd0 S 2obLIBLIO
LoM39M530M 15gd056MBOIB FoEgdmwo {dobs Fmwowo bs3ogd0.

2018 Ggals Lom3gMmsEom Logdosbmdosb dowgdmo (jdobos oo bszswo
ogym 16,812,114 ¢o6o, beerem 2017 (gl - 2,453,434 s60. 33000905 JOMHOMSQOIQ
396306HMd9gdos §dobs dmqdol BOom 2018 - 12,040,727 wsto; 2017- 3,361,094
oM0.  LoM39MO30Mm  bJd0sbMd0IE  FoMIdMo  FMoo 65350900  LOFOMOIMUL
39935900l gM-9Mm  BmH356  FoB39DgdWO©  3393w0b69ds, oL  LHimGgw ol
330639690L 308356008  dOMOMOO  M3YMO30900©ID  FgIM30@S YY) M LosFoOM
m©9bmdOL Msbbgdo 333560580 S0gdMo Lgbbgdol AoLOLEHWIMYIWSE, TSEHJIODO
063903030900l A9L539MIIWO, 9J30MbgMHIOOLMZ0L O30 IBEPOL  AoILIbEYWS©
39609 $1950M93096 TG00 BobIBLYdOL MBIl Foc9dy.

L50b39LEHOEOM 1JB0sbMBdOPIL Fomgdmo (dobws Fmwswo bszswo 2018 fHowl
0Yy®m MOOMYMBoMo @S 99opbs 5,376,790 s, MmIwol ogbo bsfowo
903393005 J0MO0MOO  B5FwYsEgdgdol T9dgbsl. RO 653500900l LoobzglBogom
15d3056md0L Qo6gMBOgds Bs3dom 0BFMOTo305L 235(3wOL 3mT3s6ool 39ML3YJEH03900L
d9Lobgd, 30650056 Lo H0LLbgds ol WIBIbIGIN OO, OMIEGdTs3 dmdsgserdo bgwro
mbs d9mHgmb 93mbmdozmemo Labygdeol Fgdmbgersl 3m83s605d0, 99Jdbsb dmdsgscmo
39005350 O BIEOEO 653500900. s0LB0TBs305 MMA 0ligmO botxgdo, GMIWgdoE 56
of393L6  odBHogz0L S005MGOSL  BMWIWEHEOWM  doesbldo, GO 653500900
3bgo60d90530 LyobzgBHLoEOM bofowrdo 396 solobgds.

5306560 Bodd05bMd0B FoMgdmwo dobos gmmowo bszosgdo 2018 {garls
oMYMBomo ogm s 1,941,338 oMo dgogobs. ogo dbmwmo ghmo 43939643b,
BoORIOM  ooLObEYgdol dMmo3o3L s dobo  MIbbMdMOz0 TmEmErmds  goliyeo
3960mE®OolL dbyoglos.

LSOMEMM, 2018 ol BwWwso LoblMgdol s Jomo 933035¢9bEGHJO0L Hdobws
BMsd 395003065 9,493,986 o®0, HMIgwog 36093690 m3bs 50935@90s 2obero farol
9mbs39al - 1,053,209 oM.

49



365¢00Bol LsxgMdz9wBg 06033935 Od, 2018 ol 3335600l JglodEgdermds
9m5bOobmL  ggmeoo  LsblMgdols s om0 933035 g6FHJOOL 2593390
9600836903650 2oBOHOWO0s ol 39MH0MEMb 9s6M9000.

3bMool dsGmrx3bs L39Gdo dmEgdnwo 2017 ool dmbozgdgdo LodvoEgdsl
339993l Boows ©o30bsbmom 8603369wm3560 (3300Wgdgd0. FomS OLEGMMOMEO
9mb5(399900L 5bsEoBoly,  BMsO B535I00L 9b2M0TYGdS JOHIPIE LE3OMYbM DM
a3mbdioslog  sbEWMEgdL.  dspocmoms, 2018 gl BH9gMHdobserol  LoobzglGogom
L5d30obMdOL  Bofoerdo 033990y FooMbMmdom  EOMOL  gobbm®mEogwgdmEo
3930305056 90900, Mo3  33580JM9d0bgdlL  GMI  3mA3sbools LGl  dmdsgzsedo
239H3MHOML L5gd06MmdgdOL oldE90gd0, 56 goboml 0go MROM IMH35¢RgMHM3Zs60. v
396bmM 309 gdMmo  0b398GH0E0s FoMdsGHdo 50dmBbgds, BMso Bs3ogdols
3969006M900L 3MME9L0 300093 MBOM 9BJIMIOS O A0BMEIOS TMTsgzsem (jengddo,
53 05007990l Bo3mbEHYobgm #H9gMdobowl gMm-gmo dodboagge 3mA3sbos 9g393L
05300 bgggOH™o.

Moo 6535009008 96560y gd0L  sbseoBolsll  Mogl 3603369 MdL
5G9M0L doLo gobbongs Lbgs 96s6MH0Tyg090mb (54500, BLOHYIO T9gdmlsgErgdol
5696003 905b050) 9O MM IER0BIL 3MMIGEs30s 335600 FMTYGd0SBMBDLS
O BMWHO 65350098l dmeob. 2018 (garl @Hgmdobserols {dobws dmygds 12,040,727
WoM0 0gm, bmwm B0 LEbLOGOOL s Fomo 933035¢9bBGHJooL (dobws BMHs -
9,493,986 oMo, o3 005 Bodbogl MM 33356058 Fgdwm  godmddsgz9do
3900bo3e0lL 78% ob by B 29MOgdbs, gl 30 Aol Joaboom sGBYdM dewog®
30O3MM5GH0 3F5M390Md5DY J05b60Tbgdl. 49dMMOEbI3L Mo B Bs3ogdoL
9625608905 08 253egbsl, Grog 9godegds Im3Y3z9gl 9O s 03539 M3gMHHE0JO0LS
9m39bqdol 039  OMPVIWEGHOMEO  sOOEbZOL  2oblbgogzgdmwo  doymdgdol
3990ygbgdsl, o0go  BOGOL  Lbgoolbgs 3033560930l Logdosbmdol  FggagdoL
d9L5IMOLMBSL.

53365

50



65sdm™Ido 9GO dglfogwroe odbs 3L ,,00009F0l  LogPmsTmMHobm
Lo3mbEgobgdm EHgMmdobocol* gobsblv®mo sbysm0dygdgdo.

50Ls60db5300, MM 3335600L 2017-2018 (ergdol 530bsbLMO b sM0Tygd9d0
don0sbo dggbodsdgds 130bsblMO sbysM0dygdols LogMMSTMMOLM LEOBIMEHIGIL,
53 ©OLGHMGOMos  9.) ©oo Mmobgmwol  geo-9gmHmo  SYPOGHMMMEO
30035600, 3L ,,049 50 LogoGMN3g ML dogh. 2017-2018 fiergdol gMomedo, ymgzgwn
Db, 30835605l F0gdmeEo 5943L W30MMIM 5)POEHMOIO sL330s.

303356008 B0bsblmEmo sb90M083900L 3309308 9P 0bEO30YSEIME
dmbwgddo 860d369emzsb0  bo®zgHgdo o6  godmozzgms, mwdgs 0bMLEHMo0L

boB0sMOIL  odME0bsMY, 3065006 M3gM30900L OML JOMOMHWIE SPYHOLO
593Lb boo gl 300md3939L,  GHgemdobowls 3mMPg3o  Feoo  65350gd0lL
3696039008 30630600 9g0MmEom IMgdBOEI00bs. 3530JOMDd MHMA BobsbLOO
0b6x3m®3s300l IMIBT>M9dgdoLMZ0LsE MBOM  FoMFH035© sOBOJTGo @S AoLHYJOO
09690Mm@5 5060360 3900007 FMIDIIMWO MO 553500900l SBAM0TY9dY,
596  53Mm0g0o 0d69dMm©s MR MEs©O Mool 2o3wgbs, o3 bdoMow
U0 MLSMRIOXM 0bBMOT305L FoMdMoqbU.

31939  LabE3Z9w0s M 3MB3s600L FobsblmMo F9bgxdgb@o MRG™ dg@o©
963390m©9L  BobsBLYOMHO  sbge®0dygdols @O BdMOOIWHOMWO  sOMHOEb3OL
BogOsdMOOLM  BEBIMGHIOT0, o6  Ls33wg3 39MHom©To  oxsGOL  sboEro
UEBHBPIOGHOL  (,g3oLL  16-0l) 35sBg s©Mg Togdol  EOHML 39903395
300939396300l 3963390 LobMLEBHJJP0, OOl sMIMEb3MSTolg  3MI3sBosl
50GHMOYY0 B0 3L ,049 50 LoJoMmMNZIEM“ GHTG.

3990g9bgd o @oBIOSGOS

51



1)

2)
3)
4)
5)

6)
7)
8)
9)

dsLLL (2020), 3obsBLLIOO S6gMH0TRGdOL 3:b3E93GWOX MO LoxMA3Wgd0. FMVIWEGHOWIWO
50M03b30L LogHMsIMEOLM BEIBIMEHIIOL LodFm.

ooLL 1 (2020), x80bsBLYMO 60900l Fobrygbs.

dobl 2 (2003), Bo6r5900.

ool 7 (2017), ®w9s0 653500900l 56900 TYgds.

osLL 8 (2020), Lss®osbgm 99x3U90s, 330090900 Lss®oEbgm 95351909330 s
dgaomdgdo.

osLL 16 (2020), doH0mMoO 55 gd9d0.

0oLl 24 (2013), 5393806939 FBIMIYMS gobdotBHgdomo 99b0d3zb9d0.

oLl 37 (2020), 565M0Ebgd0, 306HMBOMO 35¢YOE9dIO0 S 30MHMBOMO 59EH039d0.
0oLl 38 (2014), 565353H9M05 G0 5J303900.

10) ol 16 (2020), oxs6o.
11) 3mO3M6M530990o 5650008905, W9d30gdolL 3MMLO, 335¢580dg Bogs. 1d. 2019.
12) 00350305 B. 30w GHOHWWOo 50M0Eb30L s B0bBLYGO soEOL 5Ed0boLEBHMOMYdS

Lodomm3zgermdo. Imbmy®msgos. 0d. 2017.

13) bo5d5dg 9. 3obsblmEo sMoEbgs (II mby). 0d. 2019.
14) ACCA, Financial Reporting, BPP Learning Media Study Text, 2019.

15) ACCA, FR Technical articles, Accounting for property, plant and equipment.

16) ACCA, FR Technical articles, IFRS 16, Leases.

17) ACCA, FR Technical articles, Provisions, contingent liabilities and contingent assets.

18) https://www.iasplus.com/en/standards

19) https://www.bict.ge/
20) https://reportal.ge/

52


https://www.accaglobal.com/an/en/student/exam-support-resources/fundamentals-exams-study-resources/f7/technical-articles/ppe.html
https://www.accaglobal.com/an/en/student/exam-support-resources/fundamentals-exams-study-resources/f7/technical-articles/ifrs16.html
https://www.accaglobal.com/an/en/student/exam-support-resources/fundamentals-exams-study-resources/f7/technical-articles/ias-37.html
https://www.bict.ge/
https://reportal.ge/

