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Resume

Leasing is considered to be a discovery of the modern economy,but in reality its roots
originated in ancient times,people called it variously,including it was known as rent and

lease.

The USA is considered to be the birthplace of modern leasing, from where leasing spread
throuhgout Europe.Georgia and Russia learned about modern leasing after the seconed
World War. Since the 70s of the 20th century ,leasing has been relatively
overspreading.During this period numerous successful leasing companies were operating

in various countries all over the world.

When studying leasing,it is specially importent to study its content and structure,as

legislative regulation of leasing incqludes many areas.

Leasing should neither be attributed to renting,nor to the sale of goods by
installments,as,quite apart from the fact thet leasing, in the assignment for temperory use
for a fee similar to rent,leasing has a number of features that distinguishes it from other

similar institutions.

As a rule,the lessor is neither responsible for the selection of the supplier,nor for the
supplier, nor for the suitability of the property transferred to him/her.And the landlord
transfers to the lessee the property actually owned by him,in the case of leasing,the lessor
purchases certain property on behalf of the leasing recipient and delivers possession at

the indicated price for a definite period.

As for the similarity of leasing contracts and installment trade contracts,it should be
noted that the leasing contract does not oblige the leasing recipient to buy property,on
the contrary,he has the right to return it at the and of the contract period. When buying
and selling by installements,the property is transfered to the ownership of the new

owner.



Leasing contract is undoubtedly an important foundation for people engaged in economic
activities,and its study should be an undoubtedly important criterionin order to maximize

the benefits that can potentially be obtained from this sphere.

We can attribute specific countries to specific groups.For example,in case of existence of
the regulation of the leasing system base, countries can be divided into two parts;counties
that are supporters of assinging the legal owner status to a leasing recipient, i.e civil law
countries that are supporters of assigning the status of an aconomic owner to a leasing
recipient.In such countries there is no special legislation regulating leasing,although
leasing contract are regulated by mentioned by us,it is worthwhile to say that after the
expiration of the lease contract, the leased object can be sold at a preagreed
price.Countries with common law believe that the essense of leasing is concluded only in
lease of the leasing object shown up in the sale. Leasing legislation ios mainly based on

the principle of economic ownershiper of the leased property.

As we have already noted,the regulation of leasing activity is different in different
countries.In those counties,where leasing was originally a banking function,the state
control over it was exercised by the cantral bank. In Germany and in the UK,the cental
banks controland regulate only the activites of those leasing companies is beyond their

competence.

Current legislation takes into account special legal producers of leasing in the USA, france

and Italy.

As far as Georgia,we have special legislation regulating leasing.
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