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Annotation

The cooperation of International Monetary Fund and National Bank of Georgia: Results and

Perspectives on Development

Anna Soselia

Weakened by the civil war, it was quite difficult for a post-communist country to
mobilize internal financial resources, in fact, it was unimaginable in the beginning. It was
even difficult to make recommendations to develop a suitable, correct economic policy.

International institutions have played very serious role in solving the problems.

The thesis determines the place of the International Monetary Fund in Georgia; Analyze
and evaluate implemented projects; Identifying the reasons of their success/failure and finding
ways to correct the shortcomings; And also, observing the result of the analysis, development

of recommendations for deepening Georgia's relations.

Many remarkable successes have been achieved in Georgia's cooperation with the
International Monetary Fund, but mistakes have also been made. As an object we encounter

the problems identified during this relationship.

The topic is relevant, as Georgia is still a country with a transitional economy, therefore,

all changes are very important and need to be based on research.

Particularly noteworthy are the current events, given the Coronavirus pandemic, which

has led to significant changes, not only here, but has caused the global economic crisis.

The thesis presents all the important measures taken by the IMF and the NBG during

the relationship, their results, conclusions and recommendations.
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3bOowo 1.3. LodoMmzggerml bobgardfogm Logsmgm 3seo 2020

3M90GH0
U 35@)ho

Currency

April 30, 2020

35¢00L 6590 (5095b0)

Debt Stock (thousand)

3090GOb
39 Esdo

in Credit

Currency

599 ms»3o
in USD

@sM3do
in GEL

5,688,974 18,222,921
5,443,022
17,435,087
3,901,835 12,498,358
405,864 405,864 1,300,064
SDR 485,877 663,904 2,126,616
EUR 181,343 196,719 630,131
usD 30,448 30,448 97,531
EUR 902 978 3,133
EUR 118,177 128,198 410,643
EUR 522,725 567,046 1,816,363
EUR 38,000 41,222 132,042
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UsD 809,883 809,883 2,594,217
EUR 96,746 104,949 336,174
SDR 671,656 917,753 2,939,745
SDR 24,351 33,273 106,581
EUR 750 814 2,606
EUR 723 784 2,512
1,039,559 3,329,915
Armenia usD 6,771 6,771 21,690
Azerbaijan USD 6,291 6,291 20,150
Austria EUR 16,779 18,202 58,305
China CNY 6,000 848 2,716
France EUR 293,788 318,698 1,020,855
Germany EUR 337,801 366,443 1,173,791
(KfW)
Iran UsD 4,796 4,796 15,362
Japan JPY 23,159,827 217,521 696,763
Kazakstan UsD 12,228 12,228 39,167
Kuwait KWD 2,672 8,628 27,637
Netherlands EUR 523 567 1,816
Russia UsD 48,565 48,565 155,563
Turkey usDh 12,105 12,105 38,776
Turkmenistan | USD 211 211 676
Ukraine [SYD) 90 90 288
United State UsD 17,497 17,497 56,045
Uzbekistan usD 98 98 315
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500,000 1,601,600

Eurobond USDh 500,000 500,000 1,601,600
1,628 5,214
Germany EUR 1,501 1,628 5,214

(KfW)

245,952 787,835

180,000 245,952 787,835

Public Debt Management Department

Ministry of Finance of Georgia
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