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Annotation

The Relevance of the Research Topic - As the international coordination of economic relations
increases, the cooperation between the countries increases with the addition of technological,
intellectual and financial resources.One of the most important forms of economic cooperation is
the foreign direct investment, which is positively reflected on the economic and social
development of the country and is therefore one of the most important interests of the state.The
role of foreign direct investments is especially high in the countries with market economies where
the level of establishment of financial markets, which implies the duopoly situation in the banking
sector against the background of virtually absence of stock exchanges, does not allow the effective
financing of private business.For the purpose of promotion and provision of this objective, analysis
of the volume and structure of foreign direct investments, its quantitative, geographical and
qualitative study, which will provide economic decision-making entities as both the government

and the investors will be a good source of support and an effective economic policy.

For many years, integration into the EU is one of the most important goals of Georgia. In this
regard, after the restoration of independence from Georgia many steps have been taken. Georgia is
actively pursuing political and economic reforms in response to EU recommendations.At the same
time, the EU is making significant efforts and resources in Georgia, helping the government and
civil society in the development of democracy and economics, which coincided with the signing of
the Association Agreement with the European Union on 27 June 2014.The agreement provides for
achieving strong economic growth, reforms in tax procedures, opening up the country for foreign

trade and foreign investment, improving infrastructure and simplifying business environment.

Goals and Tasks of the Study - The main goal of the thesis is to analyze statistical analysis of foreign
direct investments from EU countries and assess its influence on the Georgian economy. The main

tasks of the work are: theoretical review of foreign direct investments from the EU countries, its



production, accounting, the study of its influence on the economic development of the country, its

statistical analysis of the subjective (flow sources and streams) and sector (placement directions).

The Subject and Object of the Research - The study objective is the investment environment of
Georgia and dynamics of the volume of foreign direct investments made from the EU countries.
The subject of research is the tendency of foreign direct investment inflows into the dynamics of

sectoral deployment of individual EU countries and their union, as well as from EU countries.

Theoretical-Methodological Basis of the Research-The work is based on the theoretical and
practical examinations and conclusions conducted by both Georgian and foreign researchers, as
well as assessment of legislative basis and local and international organizations in the socio-

economic situation existing in the country.

The general and specific methods and methods used in the research process are: statistical group,

relative and medium method, correlation-regressive methods and methods.

The paper uses official data of the National Statistics Office of Georgia, World Bank, International

Monetary Fund and other organizations and results of special statistical studies.
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(Lbg) doge 2009 gl A50MTZ90w0 ,LogoILILEYEIM  BsBLOLS s LBOGMHSTMMOLM
Lo0b39LGH0E0M  3MmBoEool  Lobgerddmzsbgwml® (BPM6)* 99-6  59m3gdol  d9Lsdsdobo.
50605,  LodoMmzggwrmdo 3003000  Mbam@o  0b639LG030900,  LEgMMSTMGOOLM
LoobggbGogom  3mbogos  (IIP) 2500635600905  LogMsdMMHOLM®  53MIMB0MYdIYO
9900MM™M00L BoRMd3zgebY, H®MIGIOL 5ILEMJd9D, M {MHIGE3500sb 3gMomedo.

LoOILIBOYM  B3EBLOL  BobsBLYMO  SbRMOT0  SLobIgL  ROBBLMEMO  5dBH039d0Ls s
39 EJOME90g00L 25330l M3gMo3090L  MYHB0IBEJOLS @S 9MIMYH0IBGHIOL FMMOb.

*https://www.imf.org/external/pubs/ft/bop/2007/pdf/bpm6.pdf
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https://www.imf.org/external/pubs/ft/bop/2007/pdf/bpm6.pdf

5306560 3MBEHMJEHJOOL  GOPMIOMBS, HMIgdol  BmM309w©gds  0bLEOEGHY30O
9OmMgMYgdl  GmMolb,  HoMImoagbl  3obsblE  0blEGHMWMABGHIOL. gl M3sbslizbgero
30soROE0MEIdS  OMAMOE3  BobbLWEMO  5dBH03900, 9B OmamemE  Lbgs  3obsblydo
0bLEH®MIG6FHJO0. FobsbLMMO 593H03900 B0bBLMMO FMPNbMZbgd0s, MMTgms3 gosBbosm
035¢b5R0BM  oMGdIMEgds. bbgs 5obsblymo 0blEHMMIIbEHId0 (HMAMMIdOES BobsblyMo
39605630900, 530900G030, Lo3MIOOGHM bsbo s 9.9.), O®MIWIO0E 30OMOdOMOs, Lobsd ollobo
56 §o60m0ddbgds, L3Yd056 RoBBLMGO 59303990l BoBEZMIOL s JSLOROE0MYd0SD
MOmamO3 bbgs 306sbLwmemo 0blE®Mmdgb@Hgdo. 3obsblwm®mo sd@03900 93mbmdozmMo sd@o3900L

9398096539, OMIJMOE3 BEMOGD 93mbmBozMMmo gHMIMEgdo, 06030 MIEMMOIE b

309dGHoMEMO©, S MMIJWMS REMIOEIL 6 259myqgbgdosb Bsmo IREMdGgdo 00qd9b
930b6m30396  Lotgdgwl. 5obsblmMo 99@03900 HomdMoygbl dmmbM3bgdl, GMAEdos

0oM0m0d390s  Lobge8g3OIegdm  MOMOIOMNMIJOOL OML, MmEs gohmo  93mbmdozm®o
90mgMwo 5H3ol Bmbgdl Igmeg 93mbmdozmm gemgMl. dgLsdsdobs, gmeg dbsGL
0o60mgddbgds 35 ©gdMgdgdo  IMIHMEgdErol  80dsmm.  s9gbs®,  BobsbLYIMO
0bLEGHMMIPPEHOL  LAHIGHMLL (5030 v 35 YINYGds)  FIBLEBOZMOZL  3MbEHO Y90G IO
dm60ol bgerdg3megdol 30MMds. JOHMOEIODO BobsbLEMO 5dGH030, MAYEULE 56 FosBbos
93mM913MmbYbE M 35 gdMgdoL AbsMY, sHOL IMbgE OO MmdOm.
30bsble  9bgomoddo  slsbmewo  Robsblmo  5dBH03900 @O 39O gdO0
30sl0R0E0MYOI0s 8980990 Foboliosmgdergdols dobgz00m:
e 3063900, 06393030900l 869gds: 30MH30MmO 0639LGHOE0S, 3MOGRIOL 0b39L3H0E0,
35Q00, 393035W0;
e J9m6Y, 3500056Md: 20935000560, Bt 3eg35000560;
e Jd9U5Tg, 9doBIbEHOL/AGEMBYOL 0©I6EHOBOZIE0s: 93mbmTozol ULgd@™mMgdo, LoxsmMm
(Lobgedfoxnm),396Mdm.
30053000  0b398GH0E0s  FoMIMoygbl  GHMIBLLILODWIOM  EsdBEYOIL,  BTgos
SbEMEoMEIds ImEgdmwo J3gybol HgHBoIbEHMb, MHMIgEoE BWMBL 3MBBHMMEL, 56 5J3L
9600836903560 Bgao3w9bs 5M15Mm9B0IbEH0 39460l LoGoMTML BsmM35BDg. 030 F29olbdmdl
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03 LobLOGIOL GOMOMOOMBIL, MHMIGELSE JOHO 93mbmTozol M9H0wIbE0-93mbmdozmMo
90mMIMYwo (306030600 0639LGMEM0) smogLgdL Lbgs 93mbmdozol MIH0IbE-93mbmdozm®
90y do (30630600 06393H0MGdOL  Lofo®dm-mdogd@do) bsbamdwogzo Mmoo dob
3965309030  dMbsfforgmdosb ool 9gdgbols doBbom. doM©sdomo 0b39LGH0309d0
3bbO3L  30MH30M0  0639LEHMEMOL  boba®mdwmog 0b3HgMglgdl doMsdo®mo  0bgzglEomgdol
LSHoMM MB0YIBHOLOT0, MoE JodMObEBHOS LOHoMTML 3MBEHMMETo 6 oL Bgys3gbsdo. gis
d9L53530bOE  MYBOHMB39YMBOWOs Boffo®dmb Fosermngzsdo 10%-0s60 96 IgBHo Howoom. vy
13bMgEo 0639LEGHMM0 9dmol dmgdneo 439960l HgHBoIbE Lofo®dmdo, Loddg az5d3L
390mber 30603060 0639UG0E0LMSB. LMo 3063000 0bzglBHoEool F9dmbggzsdo
M9b0gbGo 0639LEGHMM0 sBIBL 0b639LEHOMGOL MMIHOIDE) LofoMmBdmdo. mMI3y, 9O
490dgds 96 500b0dbMl, MM 3003000 MEbmmMo 0b39LEH0E0gd0 bszdsmo Mo
93bm303mMm0 139bmdgbos. dManGHobszombscr®mo 3m83560930L dogH gobbm®mEogwgd Mo
530656L0Mgdol  1dgdgdo LM MBdM  3m33egduOo  bgds. gu  godmfzgmwos  dsmo
LYOHZOWO O30 9M0EMB  MYAMWS3093L s FgodLOYJMmb  Logoabobsm  GH3z0Mm00.
5530656L9d0L sbgmo Do LEGHOMIGHOHIO0 s BJgdgdo F9gdsOL bob byzombl 0dol
d9Lobgd, 0¥y 306 M0l LobsdE30Wgdo 1533063900 Fysem 3063060 0b3zglbGHOEO0LS
3699 306 560l 8935600 0b39LEHMGMO J3994sbsdo.

306053000 MEbmMo 0639L3H03E0g00L BEGSGOLEHO30L Ho®dMgdol FHMOOEOWo FJOMPO
5bgbl MBmoem 0639LEHMMOL 0©IBEHOR0EFOMYOL, BHIMYMEMF 30MPI30MHO 0b3gLEHMMOL. MY
0b639LGH™MM0  306Hs30600  0639LGHO0MGdOL  J39ysbsdo  0bB3gLEBHOE0L  SBMEE0gWgdL
55300300,  BoQow0mo®  Bb3s  J399obsdo  gobmogligdmmo  mogolo  3merobymeo
30035600L 89839mdom, 85306 0639LEGH0MYOOL J39Ysbsdo Fglmero 30MHPH30MO  MEbMmMGO
0b39LGHoE0g00 500d09%5  3meobamemo  3m33s600lb  J3994obslionsb @S 9
053053060390/80535600 0639LEHMMOL J3994565Lmsb. 3oHs30Mo MiEbmmo 0b3gLG0E0gdOL
UAOGHOLAHOIOL  sBOWO  FTJNMEMEIMA0S  0MZ5eolobgdl  3oMsdoMo  MEbmmMo
0639L3H030900L SMOEHZL 9309306039 0/8M93500 3063000 0b39LEMMOL dobgz0m,
(o0 8000900y J3994b9gdds 03m©bgb vy Lobsdzowgdo 306 MOL 0b39LEHOEOOL Fyserm,
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BodMEMME 306 53MbEGHOMEOL 300306 0b39LBHOE0SL, 30LBYs MHOLZYd0 s 30b 0MYdL 53
0639030300056 F99390L. gU FoEAMTS 0ToM3 SMOL sLEB0TEs30, HMA 00 Bocgerl 39396l
30093 9Mm doe0sb 36033b69cmz96 Logombl: 0639LEH0E0gdOL ,d9MOdMMBIISL®. FoASCOMS®,
390d9ds M9H0gb@ds 0639LEHMMTS 2o65bMM 309 ML 30603000 0639LE0(30S MEbmgmTo,
Mmdgwoy 990damddo ©sdMbogl olgg J399sbsdo 3oMadomo 0b3gLbGoE00L BMGI00.
Lobsd3z0egdo, sbgmo 0b39LEH0E0s 90 [oMmBMoEYIbL 30MI30MH MisbmO 0b39LEOE0SL.
306053000 )3bmMmHo 0b39LE0E0JOOL BEBIEHOLEH0IOL sboo TJPMPMEMA0S sbEIBL 0dob
00096@0x3035305L, M3 58 dBom Fgdmlbmeo 0639LGOE0s 3MBGHOMEEIds MYHBoI6EO
0639LGHMOoL0YE. FoQ90MSE, 30603000 MibMMo 0b39LEGH0EOJOOL FJMEMEMYO0L
330 gd0L godm 598-ob LorEMsbygmdo Asbbm®mE0gwGdMEo 3060Ha30M0 0b39LEH0EOJdOL
9 E3Mmds 2012 ferobomgol 79.6 3G 590 M s60Esb 142.1 3OO ©MEs®5d©Y (649
1.8-x96) 250Ds6MQs. LoTog0gMme, 8603369wmgbs o300  WJigddMEOR0L s
60gOHsbgd0b  AobbMmOE0gwgdMEo  0b398GH0E0gd0 53539  J399obsdo, MBS
LPmOgo 98 J39969030  2obspgdmewo  mogzobo  3meobym®o 308356090006
SbMO(3090090 533 15306 30MH306 0639LEHOMYBL LoRMbyg0do°.

056599060m3g  dbmxzomdo, 3930350l LogMMsdMmMOLm  dMmdOEMOMIOL  BOHILMSL
9™, 306030600 0639030900 LY MAOHM  Tg@¢  Fo3wgbsl  sbBEbL  Lbgoolbgs
9326M3803900LL5gILIBOYM B5eBLYdOL BEYMIsMYMBSDY. J39Ybgd0, LosE 3930ESWOL
0308900 850005, HFbmE@my0gdo  39mgLos > 0BBOLAHOUIOVG  9©IZZIGNO0,
MROM  9gBo©  d0dBo3gmwbo  5M0sE  JoMsdoMo  MabmmMo  0b3q9LG0(30gd0LIMZ0U.
530LsmM30L 5696531 gd 360836935605 30E0EH03YMO LBSBOWIMHMBOL BodEBHMMOE. PogMml
35FMHMO0LS 5 9630560l SBMEFOSE0S 99399690l MOTLMOZ LESGHOLEGH03MG TMbso39d90L
Abmnomlb 206 439460l dobg3z00m 30HE306M0 VisbmMo 0639LEH0E0gd0L F98535¢0 o
39953500 653500900L5 o 65dmgdol globgd. gl dmbs3999d0 9yMHEbMds gMmzbme igsmmgdl,
099939, ™ 53 {149OHMgd0L 0bxm®mTs300L FJoEgds FgmdegdgeEros, 35806 Q5dm0ygbgds
39MEGBomMo 4399b69d0L (ysmrmagdo.

*sbeEmsdsB0d300 b. 2016. 536:0193060m8037960 LEHOLAH0ZIGO LoliBgdgdo: LsgEMsdmGolm g3mbmdogm®o
WOPOJODMOJOOL LEIEOLE0ZS. MDOWOLO;
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30053000  MsbmmMo  0b39bBH0E0gdo  J3gybol  1db0dzbgmgzsbglo  BobsblmEo
0bLEGHOMIPGHOL - LoRsILObEIWM  d5IBLOL,  FobIBLYMO  SbAIMOTol  360T36gEPM356
30033mb9bGL Ho0Tmo9bU.

3060530600 3bmmHo 0639LE0(30900 0dg3s LTS GdL, G90gddbsL 3063060, FEYMIO
5 boby®dwogo 3938060900 93mbmdozgdl dmeMolb. FDI dodmgdo 93¢mbmdozolsmgols s6ob
d9L5dGdEMds,  BO3IMMIM0  3OMEOIHIO0 NBROM  BoMM  BsgHDITMOOLM  doBOYODY
3950GBML. sl 09300 YOO 9BgJBHOL dmbgbs Fgmderos gOHM3bmE 93mbmdnzsby
099935 3608369035605 25dm39mm 99990 3cr0gdo:

1) 306330600 Mbmwmo 0b639LG03E0900 Ggdbmemyogdol 999mobgdol Lodwmowgdss.
39600, LsGoOMTMM GBodBHMMGOOL  godco35wRIMM36q00L s 2obsbegdol gboom. 333560
390920L 300935 899dxgdg0s BobsblwEmo 0b39LEGH0MGd0m 96 35FHMdOM;

2) 3060053060 M3bMOHO 0639L3H0E0S BOHOL 363N gbE0L 5O MDdMH0Z dsBIOBY;

3) 3063000 sbmm@o  0bzglGoaool  d0dmgdgdo  bdoMs  MHBOWMblgwymagb
0565006MH™gdol 25odBOEIOL sbsemo Boddol slsm3z0LgdwsE, MOLoEg fawrowo Fgod3b
939460 5580560 3530E ol HBOEHT0;

4)30600530600 M3bmMOo 0639L3H0E0gd0L BHOom 25dMf3gMwo Imyqdol BGOES 0fj393L
9399496590 LogoLObsM FgImMLsgEgdol BEOIL.

1.2 936> 3538060 258350:00M9d0L 3m0E03d S LdJsMmzggem

9360™30L 3538060 (d90m3egdom 930Mm353d060) - 93MMm30L Lobgdformms 93mbmdozme-
3O0GH03M0  259MHm0sbgds, 1993 farsdg  930m3Mmo  0obsdgamdmmds  9Md3s.
625605300 936005 93M:M30L 28 Lobgedfogm, GG LEgOOM GsOMMdO 4 324 782 30%-
05, mbobergmds - 508 191 116 3s530. 930m3s3d06do dmJdnggdl 9MmM0sbo Fos dsBsGO,
MOmdgbsg  §9300  Lobgedfoxgmgdol  356mbms  Loli@gds  96MH9aMocmqdL.  93MMm353d06MH0b
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do60m5©O  30@030L d0Dsb0s 553056900, Bodmberol, LgMmzolgdols s 930Gl
0530LBOO 39I9OP0 OOl MBOHW6390gm g 96056, doo 05BoOBY;
09603 9bEoMwo  3956MmbIIOMdOLS s Lodobom  Logdggdol  AsdmEgds;  LogMomm
303030l 99bseBMbgds  353MMd5d0, LBl  IgMMbgmdsdo, 9g3bol  Mgfizsls o
930MbM@ 25630005698580. 3969960l BMbsTo 599990905 LadsldmOmEM 3mbEMmeo. 1999
Dol 200050y 90000560 35¢EHOL (93MMBMbs) F9dmemads, Mo dsgrsdo 2002 (ol 8930009;
50515050 936MHmbBMbs 19 Lobgedfoxnml 5960056900, 6HmAgddog
9360™8mJd99dL.930m 35300600  Lomoggl  0©gdl 93mm3ol  J3s65bJoMols s Fmewoob
399600056990l s 93MM30L 93MbMmTo3z MO0 499MM0569d0LYSD, MM gdoi 1951 s 1958
Dol 9943bds Lobgedfoxzmad dqddbs. gogMm0sbgdgdo sbowro 9360 Lobgwdfoxzmgdol domgdol
3909390  GIOOGHMOONWO® 0D, oo Bgds 30 Lbbgoobbgs  dmemo@ozol
53539008 d9gao. 1993  fgwb, dssbEG®mob@ol  bgwdg3myagdols dggyo©, dgogdbos
9360™30L 35300600, GMIgdss U939 Fgdmonm 9g3mMm30L dmdswsdgmdol obbGodm@o. 2009
Dol dogwsdo 99300 9360 35380600L  3MmbLEOGHM30MM0 Loxgmd3zEol dmEwMm, JoMOMSEO
d9LHmO90s - @obLdMbOL  bgwdg3eegds. 2016 ficwol 23 03b0oLL, 3996MH0569dwds
Lod9x3Mad M9R39MH9bIbY FBIMO I FOMS 93613530006 Foligesls.

93635380600L {9300 Lobgdformgdo 96056: dgwyos, 396605, 0FSW0s, WMdlgddmMo,
60gOHsbo, LERMIBYIO B0, OO dMEBYJ0, 0MWIBEOs LsdgMAbgmo, qudsbgmo,
30O G005, 5305, B0bYO, 839090, JuBMbgmo, 3303MMLO, G305, WOGIS, Fow@s,
3@mbgmo, bermgs3gmo, barmggbos, wbaMgomo, Bgbgmo, dmwgstgomo, Gwdobgmo o
bmM35FH0C.

® https://en.wikipedia.org/wiki/European Union

18


https://ka.wikipedia.org/w/index.php?title=%E1%83%94%E1%83%95%E1%83%A0%E1%83%9D%E1%83%9E%E1%83%98%E1%83%A1_%E1%83%A5%E1%83%95%E1%83%90%E1%83%9C%E1%83%90%E1%83%AE%E1%83%A8%E1%83%98%E1%83%A0%E1%83%98%E1%83%A1%E1%83%90_%E1%83%93%E1%83%90_%E1%83%A4%E1%83%9D%E1%83%9A%E1%83%90%E1%83%93%E1%83%98%E1%83%A1_%E1%83%92%E1%83%90%E1%83%94%E1%83%A0%E1%83%97%E1%83%98%E1%83%90%E1%83%9C%E1%83%94%E1%83%91%E1%83%90&action=edit&redlink=1
https://ka.wikipedia.org/w/index.php?title=%E1%83%94%E1%83%95%E1%83%A0%E1%83%9D%E1%83%9E%E1%83%98%E1%83%A1_%E1%83%A5%E1%83%95%E1%83%90%E1%83%9C%E1%83%90%E1%83%AE%E1%83%A8%E1%83%98%E1%83%A0%E1%83%98%E1%83%A1%E1%83%90_%E1%83%93%E1%83%90_%E1%83%A4%E1%83%9D%E1%83%9A%E1%83%90%E1%83%93%E1%83%98%E1%83%A1_%E1%83%92%E1%83%90%E1%83%94%E1%83%A0%E1%83%97%E1%83%98%E1%83%90%E1%83%9C%E1%83%94%E1%83%91%E1%83%90&action=edit&redlink=1
https://ka.wikipedia.org/w/index.php?title=%E1%83%94%E1%83%95%E1%83%A0%E1%83%9D%E1%83%9E%E1%83%98%E1%83%A1_%E1%83%94%E1%83%99%E1%83%9D%E1%83%9C%E1%83%9D%E1%83%9B%E1%83%98%E1%83%99%E1%83%A3%E1%83%A0%E1%83%98_%E1%83%92%E1%83%90%E1%83%94%E1%83%A0%E1%83%97%E1%83%98%E1%83%90%E1%83%9C%E1%83%94%E1%83%91%E1%83%90&action=edit&redlink=1
https://ka.wikipedia.org/wiki/%E1%83%9B%E1%83%90%E1%83%90%E1%83%A1%E1%83%A2%E1%83%A0%E1%83%98%E1%83%AE%E1%83%A2%E1%83%98%E1%83%A1_%E1%83%AE%E1%83%94%E1%83%9A%E1%83%A8%E1%83%94%E1%83%99%E1%83%A0%E1%83%A3%E1%83%9A%E1%83%94%E1%83%91%E1%83%90
https://ka.wikipedia.org/w/index.php?title=%E1%83%94%E1%83%95%E1%83%A0%E1%83%9D%E1%83%99%E1%83%90%E1%83%95%E1%83%A8%E1%83%98%E1%83%A0%E1%83%98%E1%83%A1_%E1%83%9B%E1%83%9D%E1%83%A5%E1%83%90%E1%83%9A%E1%83%90%E1%83%A5%E1%83%94%E1%83%9D%E1%83%91%E1%83%90&action=edit&redlink=1
https://ka.wikipedia.org/wiki/%E1%83%9A%E1%83%98%E1%83%A1%E1%83%90%E1%83%91%E1%83%9D%E1%83%9C%E1%83%98%E1%83%A1_%E1%83%AE%E1%83%94%E1%83%9A%E1%83%A8%E1%83%94%E1%83%99%E1%83%A0%E1%83%A3%E1%83%9A%E1%83%94%E1%83%91%E1%83%90
https://ka.wikipedia.org/wiki/%E1%83%92%E1%83%90%E1%83%94%E1%83%A0%E1%83%97%E1%83%98%E1%83%90%E1%83%9C%E1%83%94%E1%83%91%E1%83%A3%E1%83%9A%E1%83%98_%E1%83%A1%E1%83%90%E1%83%9B%E1%83%94%E1%83%A4%E1%83%9D
https://ka.wikipedia.org/wiki/%E1%83%92%E1%83%90%E1%83%94%E1%83%A0%E1%83%97%E1%83%98%E1%83%90%E1%83%9C%E1%83%94%E1%83%91%E1%83%A3%E1%83%9A%E1%83%98_%E1%83%A1%E1%83%90%E1%83%9B%E1%83%94%E1%83%A4%E1%83%9D
https://ka.wikipedia.org/wiki/%E1%83%94%E1%83%95%E1%83%A0%E1%83%9D%E1%83%99%E1%83%90%E1%83%95%E1%83%A8%E1%83%98%E1%83%A0%E1%83%98%E1%83%93%E1%83%90%E1%83%9C_%E1%83%92%E1%83%90%E1%83%94%E1%83%A0%E1%83%97%E1%83%98%E1%83%90%E1%83%9C%E1%83%94%E1%83%91%E1%83%A3%E1%83%9A%E1%83%98_%E1%83%A1%E1%83%90%E1%83%9B%E1%83%94%E1%83%A4%E1%83%9D%E1%83%A1_%E1%83%92%E1%83%90%E1%83%A1%E1%83%95%E1%83%9A%E1%83%90
https://en.wikipedia.org/wiki/European_Union

bM.1.3 9360 353306M0L M3

93603538060, HMIgerdo AbmBEom dmbsbegmdol 7,3 % 3bmammdl, 2014 Fgwb sFomdmgds
18 748 8¢ . Ms® d00sb dos 30HMm©I@L (GDP), o3 aermdswydo GDP-ob 24%-0s
@5 AbYo39wMmd0m0o MBsMOL 3sMm0GEgEoL 17%.
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https://ka.wikipedia.org/wiki/%E1%83%9B%E1%83%97%E1%83%9A%E1%83%98%E1%83%90%E1%83%9C%E1%83%98_%E1%83%A8%E1%83%98%E1%83%93%E1%83%90_%E1%83%9E%E1%83%A0%E1%83%9D%E1%83%93%E1%83%A3%E1%83%A5%E1%83%A2%E1%83%98
https://ka.wikipedia.org/wiki/%E1%83%9B%E1%83%A1%E1%83%A7%E1%83%98%E1%83%93%E1%83%95%E1%83%94%E1%83%9A%E1%83%9D%E1%83%91%E1%83%98%E1%83%97%E1%83%98_%E1%83%A3%E1%83%9C%E1%83%90%E1%83%A0%E1%83%98%E1%83%A1_%E1%83%9E%E1%83%90%E1%83%A0%E1%83%98%E1%83%A2%E1%83%94%E1%83%A2%E1%83%98

936® 3538060l GDP (30000bs6 53519d3d0) Q05350 1.1
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bgdEHm®o 2015 db. 58 MEsGom, Mg §Hobs Herol sh396909bg 23%-00m b53¢0gd09,
d9mM9 50 bHgs 9353998539090 dM9H39wmdol LgdGm®mo 150,5 dewb. 538 MW sHom s
2017 Heoob sbsermyome 3583969090 msb 890009000 oBOOw0s 91%-0om, dgLlsdg syol
035390L 969693030l bgdBHm®o 98,1 8e0b. 83 MMM, Mg Hobs ool 35839690956
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d9oMmgdom  gd306Mmgdomeos  44%-om, bomerm 99909y 9dmEol  bsdNMIM3MZ9xd00
9690390 md0b bgdBH™EOo 52 db. 58 MEsMO0m s ol 2017 Herols Bmbs39dmsb FgsMgdom
28%-00 250D56MQ0.

Lo0obGYMgums  slg3g 9335330006  obbmMEogwgdMwo  doMmsdomo  0bzqLEO(E0gd0L
0565835(M©MdS InE056 J0s 300 3H9b.

0536585 2.6
9360035330603 3o6bmdEogwgdmeo FDI-L fjoero 333-90
(LsdsBOM Boligddo), %
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42
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* §obsbfomo dmbsggdgdo.
09560m: bEASGOLEOZOL JHMZbEo LodbsbwyMo

OMAMOEG 093Mdom BBL sB939 09935000 bolosMOl Fo@9MgdgE0s 93em3sgdomol FDI-U
BoMmEMds 333-b Joh3969d9msb. doduodmad mbgl gl Bsh39b9dgero s©fg3L 2007 Fgaol - 6 %,
9000560 30030600 sbmr®o 0b3zglEGH0E0gd0L fowdsy doduodmdl 0039 3gMom©do
dosefjos 10,7 % ogm. 2009-2018 {iegddo 30 89094930 boliosmols Bo@otgdgeros.

72



2018 §crol  obslifo®o dmbs3999000m, 936MM3953306M0L  J39969006  gobbmMogergd o
3060530600 0639LEH030900L oo 1,4 %-0l GMmeEos, begnm doosbo 30MEs3o®o isbmm®o
06393030900l oo 3 %-b Jgopabl, o3 sOE oby dowswo 8sB396909w0s. 965E0BO
3bsYmxl, O™ 439960L dmrosbo dos 3MMmYIEHolL d9ddbsdo Mibmmdo 0b3zglGoEogdol
dmbofloggmds 93 0Ly dogmos s JoMOMOE MMl Lsbgedffogm  0b3glo09d0
SLEOM9d96. 333-U BOESTo MoEILO H3wowo 33ws3 Lobgwdfoxzml 995J3L s SOLYdOMS,
Ubgs 5@ 9MbsG03s 96 BbL. sd0GHMI, WIa0@0dMEMms© MBgds SHBEOO, MM Lobgwdfoxmd 56
wbs  09593060mL  0bgMILGHOMIGHMOMo  boOxgdo, - LmEoswdo  bsMxgdol
5L53065bL9dWS, BYD LM gl boxgdo 58MIMSZ39dL §300bMB03SL.

063983H0E0gd%bg 9mddg  BOJBHMOMPODY  LogdMOLIL  JOM-9MMO  BodBHMOO,  OHMIYOo;
39630bowgm ogm 0580 LsdMdsm dogns. b3 JMOIMOSE309d0 29630M90Mgds®© J399b9gdL
bdoMos 094gbgdgb  ™s3056m0  IOMEMIEool  LohoMmBmgdws®.  s3ol 3603369 m3zs60
3968530639090 doBgHBo 5MHOL ol GMI 3OMEMJ3ool Homdmgdolsl gofgmwo sbsBMYo
BoGMBL3MOGHM bobrxgdbg bozangdos. Lods@mzgumbomgols sd b6z 0wgsEMHO 3060HMdIOO
3904365, 296L53790Mgd0m SLME0MGOOL FgmobbIGOOL Fox3MEOIGdOL 99809y, GMIgeroi ImoEogl
M5 ©5 Y4mzeolidmd3zgero  mo30Lvg3eo  353MmMdoL bLogMEol 3MA3mbybEL (Deep and
Comprehensive Free Trade Area - DCFTA). 3 99msbbdgdol 89ogas©  bogs@mggerm
9009003900 35BS 9M9FIOGHM 05830 FMTobgol 4odm, 56989 9bosro LoolEMmOdEOM
5Obgdol  Fomdmdadbol asdmE. gL 99339 LodoOmggermdo  [oMdmgdmeo  badobbosbo
36MHM©J3006m30L  bgdolsfizmdos  Abmywomdo  9OHm-9Hmo  Y4zgwsdg oo -
9363530600l d5HM0. 53 BodBHMOH0EL 498mBObsGMY LsobBHYMglicm 0dbgds 930M™ 353806006
3°6bm®E0gwgdMmo 306Hs30600 0639L3H0E0gd0Ls s J3MMI380MME Lodmbwom Logstgm
353MHMI0L - goblo3MMHYd0m 30 - 9Ju3MOEGHOL gobboengs.
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936353006006 256bMME0YEdMMOo 3490 s BdJsMMNZIEMEIE  OsEMTs 2.7
93603538060 356bmME0gmgdEo 9dlidm®dEo
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O N P O P DO H>IH O PO O DA D™ oA
e VA O ¥ M M N M N M N N DI S SIS RS 2R 2 2 S AR S A 4
S I S S S S S S S S I R R S S S S S SR
—@—FDI 936353306006 =@ 9JL3MOE0 93OHM353006d0
* §obsbfotmo dmbsggdgdo.

95600 bLEASGOLE0ZOL JHMZbYo LsdbsbwyMo

bdo6 dgdmbgzgzsdo mcMmogzg 9s5B396999wo BOOL FHgbgbaoom godmoMmBg3s, BoaEsd GO
3°9mbs3olgdoE. 936M™3538060L J399690do 9JudmMEHOL 353969090 MBRO™ BEIBdOWMEO
39939000 0BMEYds, 93MM35300M06  AIBLMM (309w 3063000 0b39L303E09d0L
9563969090 30 MBOM FEO© HYI395©0o.

2004-2007 Hargddo dowoo 93mbmdoznMo 5dGo3mdol 3060Hmdgddo 0bMEIdMEs MMYMe3
93635380030 LOJoMM39W ML  gJudmEEGOL  FsBgz9bgdgwo, To®ed  BOHOL  GHgd3om
39BOWYO0m 509353 JOMES 93Mm35380M0L J399900sb Lods®mzgwmdo gobbmMogegd Mo
306530600 0639LE030900L BsB396909eo. 2008 Ferosb 2010 Herol dmermdyg 93060 @gds
6039 95839690¢0l m™bg, mMmMdzs 30MI30MH0 0639LEE30gd0L FsB39bgdgwo  A530Mgdom
MBOM 5JGH0IO© I30MYds. 993060905 459M()39w9wo oym 2 dobgboom:

1) 2007-2008 §¢c0qd0l germdsermmo 130bsblm@o 30:0Bolo, HMIgEwos BoJ@mdMOZ5©
390d9ds Bsomzsmb yz9wsbg ddodg 36:0Bobo Jbmzeom 93mbmdoz«e obEm®mosdo 1929-
33 g0l oo g3cMglool 939y,
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2) 2008 fcrol s330LEHMIo OHMULgm-bogoOmzgerml mdo, M™Igedsg 960393690 m3bs
3956905 Logdo®MZ39W ML 9306m3030L 2563000560905, 256LS3MMMGO0m 0dMJs BodsGrmnggumls
Logo®gm 9363036  MO®OgOHMMIGODY,  LoJoOmzgeml - OHMaMOE LGS0 MHO
350GbomMOL  08oxDg.  Mbmger  0b39LGHMOMs  MFGGHILMOOLMZOL  LoMoLlm  Aobs

3Mbgxwod@ o 3960l ddmby J3ggsbsdo 0bgzgliGomagds.

2010 ferosb m®ogg 95839690900 bgwsbes ofjygdl Besl, 2014 gl bMol Hgddo
0bMYds M3 99330005  ©3493930060M VOIS S YM3obIMI3390  MO30LYIRSWO
353MHMd0L  LOgmEOL  3mI3MbI6GHOL  58MmJIgEYISL.  LodoMmzgwm MBOM  BEHIOOEIMEG S
Bo03gM 93bMB03ME 35MGHBOMGMSE 5MHOL 50JdMEo 93Mm353806M0L 93600 J3996900L Joge.
b 5b939 3bOYMBL 353806OL 30MPH30M MEbMmMG 0b39LEH0E0gOLS s JJU3MOGHL JmEOOU,
3650b0ob BBL GMI 93MM3geo  0639LGHMMYdoL30L  Fodbo3zgwos  LodsGmzgurmls
L59gL3MOGM FBodEdEMBYOOL BEOIS.

3500505 ®IH0IBEHMBOBS O FMJoesdgmdol 36935 936900 LYsL B33 gds, Tog™sd
3093 9Mmo 058396900  MMIgwog  930M™353300mb  93mbmBozmmo MO0 MMBOL
3obLobobggms@  99M35Pq0s  GLOS  MIGROLAHOOMGOME  MORBODIF0IMS  BrOM©YbMdS
350GbomM0 43946900l  dobgzom  3mbE3MYBHWMWo  MsGoMolmzol. b3l  0bFMOTsEOSL
5099853900 LoJomMZg ML BESGHOLEH0ZOL 9gMOHM3bmEo LsALELYOOL d0BbIL  LEBHSEGOLEHOIOL
0935035996 GH0L doBEYLO MYOLEBHMOL LoddsGrmnzgwrm. 2019 farol 0360bol IEYMI>MIGMdOM
Lodomggermdo  M9gaoLEGHM0MdIos 755 023 mGmRsb0DoEos. Fomash 48 766 LoHoedmb
0930LG®530500 0Ol JMbsHoErgMdsL Mbmgmo, bmerm Fsmpsb g3mm3s3806M0L J39960l
9dowsdggoo  dmbofioegmdsl 0©gdgb 5 383 ULoffo®dmb  MgaolBMogosdo, sz 11%-o0o,
3933000005 3009350, O™ gl FsBgbgdg0 A5(30¢GdO® MROM BSOS 30O 2018 Ferols
Dobolfoo dmboszgdgdom Jmosh 30Mms3oMo MEbmme 0b39LE0E0gdd0 93cMm3szdoMOl
93994698056 gobbmMH0gEgdIemo 306s306m0 0b39LE0E0gd0L fowo (46,2%).

39330005 gl IMsb3gd0 2obgzobowmm Jgqgybgdol FMogrdo:
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gb®omo 2.5 MgaoLGHMmoMmgdME MmMmasbobo3osms MoMmEIbmds 93Mm393d0M0l  J399bgdols
dobgz00 2019-07-08 doamIstgmdoo

dzaysbo mfasboBogos Y-wmemo foemo
Lo 5383 100.0%
duon Drafrnls

anfdubos 811 15.1%
e for0sbaboemo Ladggm 807 15.0%
Bonogtrmsboon 451 8.6%%
OB 325 B.0%
Lamfsbanoo 305 5.7%
Jeremerb oo 293 5.4%%
T e e 268 5.0%
Jandtmlo 258 4. 8%
LsdadBaoroe 232 4.3%
T e 225 4.2%
JLdsb oo 216 4.0%
salEAns 167 3.1%
Bab oo 129 2.4%
Do s oo 113 2.1%
JuEmbBaoro 104 1.9%
osbumbgbo 4a046p0o 669 12.4%

930LGHM0MGOM  MOAB0DI3090d0  J39969d0l  IMbsfiorgmdols dobgwozom  oEyH™MdIL
396035605  (15.1%) s 299OH0s690Mo  Lsdgxzm  (15%), bmerm dso d90gy  dmob
bogMsbo  (8.6%). MmamMi 3b9ezm  2o9MmM0sbgdMEo  Lsdgnm s BowghHarsboo
b3y  30MHH0M0  0b39L8GH0E0O0LS  5do3 BmMfobsgzg Lodgmedo 906,  oblbgsggds
3005306 0639130309056 FgsMYO0m 5MOL gMHA600L 50dMBgbs dmfjobsgg 3mboEos®y.

9363538060 9399699056 39b6bmMo39egdmwo 306530600 0b39LGH0E0gd0L
Q3LOBIBOIMYPIWOHE A9TM3094abm® LBHOGOLE030L gHMm3bmwo Lsdbobwemols dmbsigdgdo 1997-
2018 (iemgddo  Lodstomnggermdo  J3gybgdols  dobgzom  gobbmMogwmgdmwo 3003060
0639L30E0900L Fglobgd.

3bM0o 2.6 LsdsMmnggemdo gsbbmdEogwgdwemo FDI g36m3s38060wsb 1997-2018 fengddo.

Powo 5m3L0 588 MO0
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1997 45,793.9
1998 49,540.4
1999 8,561.5
2000 41,550.8
2001 71,930.0
2002 55,189.0
2003 92,905.9
2004 192,325.6
2005 243,845.5
2006 468,312.8
2007 1,026,126.0
2008 478,478.3
2009 226,636.4
2010 233,933.5
2011 493,053.0
2012 457,328.1
2013 420,990.1
2014 838,292.7
2015 783,998.9
2016 400,120.0
2017 766,333.1
2018* 569,265.7
* fobobfomo dmbogdgdo.

§9o60m: LESGOLEO030L 9OM36w9wo LsdlaboMo

bsBgsEm Emby: Y = Nty Ystt Yy :Zy
n n

LogomM39c™Po AobbMM 30990 3063000 MEbmmMEmo 0b39LEH0E09dOL LyFNSEMm E™bY
560l 362 023,2 5050 538 MEWMO.
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LMEmEMMO FoBHYds SMOL Bb3sMmds 8mI)3bm s fobs Mbggdl dmmob. o fobs mbgo
5090905 9MM0 OMIgodg mbg, 35906 435d3L LEdIBOLM SBBMEWEHMMO FoEgds, bmerm
0¥ MOMMIM ©MbYL 93w@gds dobo ImIoxbogg fobs ©mbg, 85906 35d3L XoF3MMO
SOLMEM B0 To3HdS.

X9F3MOM0 SOLMEMEBHMGO Fo@gds 330639690L, ©93gbom 0DBMYdS/I30MIds ©0bsdozol
4m39wo 3m39g3bm mbg §obs mbglmsb dgscmgdoo:

A=y =y

BoBSBOLM BBABMENEH MO FoEJds 30 230P39690L Mdgbom 0BMYd/B30M©Ids 0bsdozol
4m39wo 9m0936m by 3063900 ©Mbglmsb 390056 9d00m:

A=y, —»n

39305635603mm 5dLMEMEHMOO0 Fo3Jos 93MM3930000@L FobbMOE0gW IO 30MI306M0
0b39L¢H0E0gd0Lm300L.

300 2.7 93600 35380600056 3003000 0639L3H0E0Jd0L SBLBMEMEHWGMO Bo3EHJds.

Powo A (%5337960) A (b5d5Bolsem)
1998 3,746.5 3,746.5
1999 -40,979.0 -37,232.4
2000 32,989.4 -4,243.1
2001 30,379.2 26,136.2
2002 -16,741.1 9,395.1
2003 37,716.9 47,112.0
2004 99,419.7 146,531.7
2005 51,520.0 198,051.6
2006 224,467.3 422,519.0
2007 557,813.2 980,332.1

78



2008 -547,647.7 432,684.4
2009 -251,841.9 180,842.5
2010 7,297.2 188,139.6
2011 259,119.5 447,259.1
2012 -35,724.9 411,534.2
2013 -36,338.0 375,196.2
2014 417,302.7 792,498.9
2015 -54,293.9 738,205.0
2016 -383,878.9 354,326.1
2017 366,213.1 720,539.2
2018 -197,067.5 523,471.8

MMamO3 090939000056 BsbL, x0F3296M0 LodMsEm SOLMEIMEWMEOO Bo3Jdol y39wsbg domowo
953969990 BoJloMgds 2007 Fgarl (558 derb. 583 MmEs®o). 2006 (gurmsb dgs@gdom

do0ob 0O ,BobEMI0” 29390, M3 35IMf 390 0gm 93mbmdozol LGMsgo Mo,

boem g3gersdy oo 3egdol 85k3gbgdgwo (gsOymBomo) gogdbomgds dmdwggbe 2008
Dol (-548 9¢0b. 533 MEIsM0).

3563969090 dmem egddo 9MLEHIOOLMOMOOM 2odmoMbgzs. 2017 Fgals Ls3zdom Foowo
366 0¢0b. 530 EMEMOL BOES ROJLOMS, FogaMsd 2018 Ferols fobslifomo dmbszgdgdom
36953, ®MI 30630600 0639L3H0E0J00 93MM353806M0L 39469006 F9d0MgdmEos 197
9qb. 593 MEsGom jobs §9w:msb dgscmgdoo.

LsdvoEm SOLBMEEYOHO 85EYds. LoTSEM BBMEOEIMHO To@Jds J9dMOM3Wgds F9dgR0

RMEOHIME00):
YA

A=
n—1

@5  230P39693L, @OMOL  dmEgdM  3gMom©do  LsdMIEmE  ®sdgbom  0HBMEIOMOS
(0306©90M5) Bosbosrobm 33eo@o. B39l Jgdmbggzsdo LT oM SOLMEIMENMO ToEHJOS



560l 24 927 g.0. 1997-2018 {ergddo FDI 9360 3533060L 39469000096 0DMH@gdms bydrswmo
24 927 5o 530 MWIMOm. g 53 9539690l 935096 gd LM-U  J39969d0@IH
396bMM 309 gdo 30MHPI30M0 06393030930l B MmAom® FsB3969d9wl (12 933 smsbio
598 MsM0) 89230305 d0g30RboMmm, HMA dsmswo dsB396909w0s, FogMsd 0¥) F935MYOM
9000560 306030600 MEbMMOHO 0639L3H0E0gdOL 3MMbom sbsermyowm® BsB3969dgel (55 849
53lo 908 EMESMO) 89230005 ZMIZ50 MMA 563 0lY o0 LETMOEM SOLMEIMEHWOO
95905 936035380600l  J3994bgdol dobggzom. 53 goblibgsggdols MBmMezeglo  godmdfzg30
d0Bgbo M0l MYOJgm0, MMIgEoE SOG gOHmo Bgdmo BIIMMZWOWO 259MHM0s6900L {9360
5055 (9360m353806MH0L {930MmdOL 3560sG0s) s 93539 MML LodsMmM3zgeml ghHm-9gHMO
malbgoglio 0b39LEMM0s.

99¢o 86093690m360 85396909 0s BEMEPOL FHJa30, Mmdgmoa 330839690l ) G8Ibx 9O
0b6M9ds ©0bs3ozMGmo Af3M030L gus M) ol E™by fobs MHMBgE0dg EMbglimsb Fgscgdom.
MOMaMmOE 3030M, BLBMWYGHMOHO Bo3gool Abs3LsE, BMEOL 3H9d3gdo3 Tglsdwms mMo
3900MEO0m 253M3M35WMmm, LEdSBOLM s X9F3MM0. v) (obs Mmbg dohbgmos gomo
639 0dg 133w gwo@, 35806 030093 BsdsBOLM BOOL 3H9d39dL, bmwm mv) ol o33wgds
QS MOMOMIM EMbgL 350sMdm ol ImBoxbogg fobs mbaL, 85306 Tggas 3009dm
X93371600 DO ¢9d3900.

36OL9dME0 3mbo399900L LyRIZ39WBY 9300 253056956M08Mm BOEOL FH9d39d0.

BodsBolM BOOL 930 FoIMOMZGdS BMEOTMEO:

K=&*100

Y1
X93371600 BOHEOL 39330 250M0M3gds BMMIN)Om:

Vi
Yi—1

K= * 100

3bOoo 2.8 9363235380606 30MHE30MH0 0639LEHOEOIOOL BMHEOL FHgd3gdo.
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Powo K % (x%s33960) K% (bsdsBobm)
1998 108.2 108.2
1999 17.3 18.7
2000 485.3 90.7
2001 173.1 157.1
2002 76.7 120.5
2003 168.3 202.9
2004 207.0 420.0
2005 126.8 532.5
2006 192.1 1,022.7
2007 219.1 2,240.7
2008 46.6 1,044.9
2009 47.4 494.9
2010 103.2 510.8
2011 210.8 1,076.7
2012 92.8 998.7
2013 92.1 919.3
2014 199.1 1,830.6
2015 93.5 1,712.0
2016 51.0 873.7
2017 191.5 1,673.4
2018 74.3 1,243.1

X 933600 BOEOL 39d30 439esBg domoero ogm 2000 ol 485.3% bmerm 439oHg ©dswo
30 1999 Ggarbs - 17.3%. gb 259mfi39wyeros 0dom, GBI dM)300 O MdOL dm3m39d0L boHgol

93939, 0939 OMAMOE 0565 30MHI30M0 MEbmmEo 0639bG 030930l FoB3969d9w0,
31939  3M63O9GMWI©  9360M35300600L  J39946900sb  2sbbmGmE0gwgdIo  3oMs30M0
06393030900l 3B39690go  doe0sb  Idse  BodbDbg oym  glodsdolo  d30MY
3oh39690om, DM s 9993060905 doe0ob dmJdggd©s 5@ gdoL/Igdol 39gddbyg. o3
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3900bg393500, OMAMOE 369300 0bST0300b SMOL sdMZsMEBoo 1999 ferol dsh3969d9w0

5 LHmGg dob dmBoxb939 Hergddo godlotmgds 9du@®gdadol 3539690 qd0.

BMOOL 3993900l 1535 GO0M Q5TMOMZGds Bodsem Feron®o BMEOL 39gd3o, GMIgEos
3905625003905 8900090 BMEOIME00):

K= n_i/kl * kz * L.k kn—l

X93371600 BOHOL (3H9983980L5m30L LodsEM frrom@o BOHOL 930 BMMINWS FgEIMJO0

K = n—1 y_n
1

Bo3L3500 BMMHIMsdo Tgbsdsdolio Hoibgzgdo:

956mE03 Lobgl GOMEMBL:

K =112,75%

3b65E0Ma0MEs@, MMYMOE BsdMoEm  SBLMEOEGE F53HJosl, 8935IMMm gl Fsb39b90gwo
©bm-bs 5 JE0sbo 30MPI30MO  Msbe@o  0639LG0E0900L 35396909, dmnErosbo
30653000 3bmmmo 0b39LE0E0gd0LM30L  LydMswm oo BMol Ggddo 130,1%
MGHMEEI05, bem Lbo-bogol gl dsB396909w0 126,4%-05. HMymeOE 3b9I300 MmMH03Y
9563969090 Booos  3m63M9G M 93035380600l 3946900096  gobbmEM309egd Mo
30053000  0639LEGH0309d0L  BoB39bgdgbyg. gl QobLbgsggds  Fgloderms  SoblLbols
0639LG030900L 653500900 (33909050 ¥d9b6gdom. INosbo  306Hs30M0  MisbmEo
0639L3H03E0gd0Ls @S 3MB3IMYBHMEs©E LM-U J39Y6900sb 25bbMmGmOEIdMEo 30MI306MH0
0b639L3H0E0gd0L 3583969390 MBOM LHMIGR0 9039000 0(339ds 30006 93035380606
396bm®E0gwgdMEo oM 3060 0639LE0(309d0L dsh3z9bgdgwo.

353900 $Hgd3o JooMgds SOLMWNEHWOO Fo@gool FgRsMEId0m Fobs Tgusdsdol MbIlmLb.
090l dobgzom, v MHMIgEo MBS S0GIMo  FgLoEIMmdMO, 235d3L LEdIBOLM o
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X 9339960 o300l ($H9gd30. bbgoazsMo 0g0 Joowgds 099 BOOL GHgddl 4odm3s3wgdom 1- 96
100%-U.

L5OSBOLM B53JdolL (H9g30 FoFMOMZEGdS BMEOIMEO00):

T =22 100 = Kk, — 100
Y1

X 9337600 35390l 3gd3ol 2oLosbysM0gds 30 3959m0ygbgds 9990090 BMOIMS:

T, =221 100 = K, — 100

Vn—1

39305635603 353)gd0l X 5332960 3983900 5MBYdIo dMbs39dgdolomzol:

3bM0o 2.9 9360353806006 30H30M0 0639LGHOE0YdOL Jo@gdol ¢9gd3o.

oo T% (X5337960) T% (l5333%olm)
1998 8.2 8.2
1999 -82.7 -81.3
2000 385.3 9.3
2001 73.1 57.1
2002 -23.3 20.5
2003 68.3 102.9
2004 107.0 320.0
2005 26.8 4325
2006 92.1 922.7
2007 119.1 2,140.7
2008 -53.4 944.9
2009 -52.6 394.9
2010 3.2 410.8
2011 110.8 976.7
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Lodmowm  farom®o

2012 -7.2 898.7
2013 -7.9 819.3
2014 99.1 1,730.6
2015 -6.5 1,612.0
2016 -49.0 773.7
2017 915 1,573.4
2018 -25.7 1,143.1
o3Hgool  (3egdol)  3H9d3o 23039693l

dm3gdnwo

QOHMOL
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