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Annotation (Topic Title: Macroeconomic Aspects of Government Debt Regulation; Author:

Mirian Tediashvili.)

The study of the government debt in Georgia is a novelty, because Georgia had no independent
governmet debt before 90’s and the information about debts in Soviet Union was strictly classified. The

relevance of the theme is due to, as it’s novelty, also Georgia is beiing developed with foreign resources.

The goal of the research is determination of macroeconomic aspects of the government debt
regulation and addressing the positive effects of regulating the government debt examined in the work

and the possibility of elimination of negative factors to the relevant state agencies.

The subject of research is the study of the government debt impact on the economies of the

countries and the object of the research will be the state debt ratings according to the countries.

As for the work, results and news underlying purpose we will see is that the government debt
regulation has numbers of advantages, which our country has been acquired, but there is the
accounting-related problems, the work shows that the Ministry of Finances of Georgia accounting
methodology wasn’t consistent with international standarts, in accordance with the recommendations of

the work methodology.

As a news of the research results, we can review regressive analysis described in the papaper, which
describes different impacts on different countries in terms of connection between economic growth and

government debt.

In the paper we will also meet the findings of many economists about macroeconomic impacts of

the government debt.
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0035309030, 66 LogscmEm GHoLZoL Fobsdy (MoAB ymzgumgol Imbsgrmobywos
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14390mm, EbModo dmyzsbowos 9399bgdol 3060390  SMIMEO  Y39WsHY OO
Lobgerdfionm goewoll GDP-Loob 3sbsgsdmdols 3GmEgbdamo  8sb396909w0, sliggg

sbeobgwo (2017 Hewol  ©93990960), obEGMMomo  dobodwmdo s  dodubodmdo,

35B39690¢0gd0:
3b®owo 1.1.

Country Last Previous Highest Lowest

Japan 253.00 Dec/17 250 253 50.6 %  Yearly
Greece 178.60 Dec/17 181 181 22.6 %  Yearly
Lebanon 148.00 Dec/16 142 183 131 %  Yearly
ltaly 131.80 Dec/17 132 132 90.5 %  Yearly
Portugal 125.70 Dec/17 130 131 50.3 %  Yearly
Cape Verde 125.30 Dec/17 130 130 57.17 %  Yearly
Congo 117.70 Dec/17 115 204 22.2 %  Yearly
Singapore 110.60 Dec/17 112 112 67.4 %  Yearly
Bhutan 108.64  Dec/17 119 119 36.9 %  Yearly
United States 105.40 Dec/17 106 119 31.7 %  Yearly

5939 50L560dBs305 LodoGMmzguml dsB396909w0:

Georgia 43.90 Dec/16 41.4 43.9 21.55 % Yearly

§go®m: https://tradingeconomics.com/country-list/government-debt-to-gdp

Lobgerdffogm  goewol 30xnO®MOMH0g  sbseobl  65dOMIol  Fgdamd  Bsfloerdo
990mm935H9dm, d9bsdy 30 89330005  HBIPIZ0OHIO  FegEIOO  ©LL3369d0L

L https://tradingeconomics.com/country-list/government-debt-to-gdp
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393900905: MMM BBL, gob3005609dmMwds §39969d3s, 053mbool MsBsEMdOM, Bs3doMmE
0O LObgIFoRMm 3500 RMMZIL, 999sb RBYds Jombzgdo: Fglsdargdgwros MH®A gl
4399469090  LHmOgE  35¢0gdol  5©gdol  Bodwmogdoom  sbYbbgb  gobzomaMmgdols
BOHM6390gmROL?  oPJO0L ) G5 olobo gsol  Assbol  Jgmdegdermdol
36dgdol Hobsdyg?
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Foeo 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003
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593000909993y, Lobgedfoxm 3oelbs s 0b39L30E0JOME (LodsGmzgwm):

SUMMARY QUTPUT

Regreszion Statistics

Multiple F 0,767252
R Sguare 0,588676
Adjusted | 0,533833
Standard | 0,339081

L1

Observati 13
ANOVA
df 55 MS F gnificance F
. |Regressio 2 2,468255 1,234128 10,73382 0,001273
Residual 15 1,724635 0,114976
- | Total 17 4,19239

Coefficientsandard Err & Stot

P-value Lower 35%Upper 95%ower 35,09 pper 35,0%

"[Intercept 1,250806 0,574852
|| X Variable -0,00447 0,009217
¥ Variable 0,055196 0,025388

2,175876
-0,48518
2,17413

0,04596 0,025539 2,476074 0,025539 2,476074
0,634555 -0,02412 0,015173 -0,02412 0,015173
0,046113 0,001084 0,109308 0,001084 0,109308

101



b0 9. dggybol  DsLIFS00m  dsdmygmpowo  CO2-ob  Momgbmdols
©59M 3000909905, Lobgedfonm 3sels s 0639303090096 (dgEsGL0):

|SUMMARY OUTPUT

Regression Statistics
|Multiple F 0,486889
_RSquare 0,237061
|Adjusted | 0,135336
_StandardE 0,478715

Observati 13
|ANOVA
df 55 M5 F gnificance F
|Regressio 2 1,06811 0,534055 2,330405 0,131424
_REEidual 15 3,437526 0,229168
Total 17 4,505636

Coefficientiandard Err £ Stot P-value Lower 95%Upper 95%0wer 35,09 pper 55,0%
|Intercept 5,693651 0,261143 21,80223 S,01E-13 5,137025 6,250278 5,137025 6,250278
_KUariabIE 0,025371 0,016899 1,5012%4 0,154035 -0,01065 0,0613% -0,01065 0,06139
X Variable 0,000843 0,001704 0,498121 0,625623 -0,00278 0,00448 -0,00278 0,00448

©565Mm™0 10. 35¢00ls ImALsbMHgdoL JoB39b9dwgd0 [ergdol dsbdow by (Lodosdmgzgwrm),
(©gomm: bmBEom d5630):

35¢00L IMALsbg)MH90S (MEIMO)

3E+09
2,5E+09
2E+09
1,5E+09
1E+09

500000000

2011 T

2012

2013 I

2014

2015 I
2016
2017

2008 ——
2009 m————
2010 M———

1993 |
1994
1995 |
1996 |
1997 1
1998 mm
1999 =
2000 =
2001 =
2002 m
2003 ==
2004 mm
2005 ==
2006 ==
2007 =

B 35000b 33Bobgm9ds (MES60)
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©36sMm™0 11. Lobgedfogm 3seol 3sb396989wo Jggybgdols dobgwgoo:

Jap=n
laaee
EIREdem:
Bhutan

ERain
Fahgary
Irelar'-_:l
Alpania
Brazi

Micronesia,
PeriSs.
Guatemals

Switzariand I
s
EetETaz

Islands . . .
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