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Annotation

This Master Thesis discusses topics such as financial accounting of insurance contracts . All
the mentioned aspects are presented based on LTD ‘Global Benefit Georgia” financial
accounting analysis.

In the beginning of the thesis, there is a short report about bases and development of
Georgia’s insurance field. Also, it reviews the rights and liabilities of supervisory insurance
issues in Georgia.

Besides this, in the first part of this thesis, based on the 4 standard of financial accounting
theoretical aspects of insurance contracts is examined. Specifically, it discusses objects of
insurance and forms, participants of the insurance contracts and basic features of the
insurance contracts and detaching depositional component, devaluation of reinsurance assets
and conducting the liability adequacy test (LAT).

In addition to this, the thesis represents the aspects of international financial accounting
standard 17, which will come into force in 2023 January 1%.

The second part of the thesis concerns LTD “Global Benefits Georgia’s” financial account
analysis. The main focuses are conducted on practical sides of insurance works, how the LTD
Global Benefits Georgia reflects the performed operations of basis of accounting financial
accounts in particular.

The thesis gives detailed information about delayed revenues, RBNS and IBNR, features of

accumulated bonuses and presented loss.
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©3360M3MOE0wos  bgedg3mIegdgdol  XaMBoL  MO0BIOIO  BLISPO
6535009008 BgdoldogMmo 306390  Eol  Jgdmbisgerobs.  Lobgedg3MIergdm
9dbobEgool BoGgs  GoMdmopabl  Loobwgzgzm  bgandgzmrmegdgdol
39909999 853909¢ 8dgg0056mdsl s oo SPOIMGOS bgds dmqdsdo b Botserdo
dmALbob®9gd0L 350sBY.
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3oLl 17-80 d060m90 LyEIHBP3I3M BHYMT0bgd0 RoLL 4-0Lsh AsbLb3sz900m MBGOM
IAIWIMOES  FoMmImyagboo.  3ooomo,  LBosDBE393m  bgerdn 3G gds
3963560390005, MHMaMO 3 bgerdg3mmegds, G®MmIol Msbsbdo, ghmo dbstg (2593900)
0090L dgmMg oML 36003690 M356 LyEsHBWZI3M MHOLIL - 5965BWIMOML Jemerobol
953 mdgEl 3033965305, Mg AbMLIBWIMgwo FMBs35¢0 Fmzghs (EsBL3gMWO
8m39bs) MoMYMmB0ms© 08tmgddggdl 3cmeroliol Igemdgwby.

3oLl 17 51939 39BLEBOZMOZL 3M0EHYH0TGOL 0Tob ILOPYIBSE, M) OO Tgdmbzg3zsdo
by  dmbgl  LoobP3zg3m  3MB3MbgbBHJOol  2odMm(3ow 393900  LoabM393™
5930w gd0EH.

aobl 17, 9obLbgeggdom gl 4-0Lash, Jmombmgl ®MmI LosBM393m  3d35609d0s
390339 ©MbH9xg05 ©oYMmb LosHBM393m bgedg3Mgdgdo. 39Mdm, RFoLL 17-ob
056568500, LsfoMdmgdo 35eEYdWwbo 5M0s6 9o 3mOHGHRITo TMomogbmb dbo3Lo
Gol3ol 999339000  LBOIBM393™m by d30MEgdgd0. 9gOHmo  bsbol  LosbBL3zg3M
36Om©MIAHHY) ©9IdME  BoIHBM393m  bgedg3MIegdgdlL, dmbogrmbgwos  Gmd
99690500 Abgoglo  LosHBW3g3™  MoL3IJdO, OMIWGdo3 Mbs  FMmME3bgL 9O
3mOGHRITo,  MGImd  90bodbMo  MoL3gdol  FoMM3d3  9HMosbo  BoEAMI0m
3o6bm®30gmEgl.  LosBezgzm  bgwdg3margdgdol oMMy  3MOGBIWO
d9Lsderms 806033 sogmls:

e bgw093Ogdgd0ol  XIMBO,  OMIAWIOOE 09330039000  SPVOSMGOOL

0990bg935d0 560L 593900560 3mbEHGsdEHo (onerous contract);

e bgwdg3MHMEdIMs XYMNBIQ, OMIWGILS 0753009306039I0 5V0MJOOLIL 56 530
99L5dgdMBS QobB96 (93900560 3bESJBHJd0 (onerous contract);

e ULbgs sMBgbowo bgerdg3mrwgdgdol X AIBS.
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535L096, LOODBPZg3M LEYoMTML MBEGdS 56 5J3L 29TMEYFME0 by d3MIEgds 9OHD

Doy dg@o bbom 890y3s6mb gemls s 00539 xamndo. 0Mdgs 09y 3mdEHRgEdo

353900 LyEsHBM393m bgdg3eEgds, dmbgzEgdms b3S xamndo dbmEm
000@™a, 6Mmd Jgbodsdolbo  J394bol  396mbIYdMds  dBM3939wl 56 doligds

3969U5BE3MS bge8g3HgdoLm30L b330 GBolo S LMYl Mby, 5d0b
50 8900bgz935d0 1539805, OMI IM3EdMEo bgerdg3mvwgds IMRIL 03539 XaMRdo,
(39 dog dgbodsdolio 3obmbagdemdols 99HB®m39d0L 9dm dmblz..

3ol 17-0o  sbg3g  29bLBEOZOMEos  LOEsDBPZg3Mm by dn3MMEgdgdol  FobsbLH
969600390530 500560930l OM. Goll 17-0l dobgz00m LoHo®dML 99dwos SOOI
LoOBW393™ by dn30Egd9d0 J399mm bIMM3Wowo dMmdghEgd0sb y39w sy sty
dmdbs® dmd9bEdo:

* 3OO0, OHM3S 30¢olol IBMMBYEO J9BsbmM309wdL 30039 25obELU;

* MMM, OMES L5IHBW3I3M bgETg3OgdgdOL X3RO bgds s93900560.

3905 BoEIBE393Mm bgardg3Mgdol S00sMIOOL OMOLS, BsLL 17-do sliggg LovydsOs
LoOBW393™m by dn3MrMeEgdgdol OMYIMNgdOL FgxoLgdsby, MBIy, GmIwomsg
mbs Imbgl LosBM393M bgEdg3Hgdol B0bIBLME sbgsMOTYYIOST0 500GMGDs.
05305300390  50056MJd0LMbs3), MORBODBE05D Mbs Fgogsliml  3mbEGHMoJEHJOoL
XBIBO X9FO>© 890 Q0OIOIGOJOO0:

e IO gdME0 Bso LablMgdol ©oMgdmgdom (fulfilment cash flows,
“FCF”), 53 0mo3ogb  0mdsgse  gwmo© 653500906, @9emol  @OHmom
©O0MJOIEGISLS O FMTOZ5¢ RS 65350)0Mb 39300093 MHOLZIOL o
565530650 HOLIOL 3:MMHgJBHOMGOS;

o 153MbAEAMIBHM IMALabMMgdgdOL BEzs®om (the contractual service margin “CSM”).
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390dwgds  99o835Lmb  IMBoz5o BRSO  65350gd0  53M9Ad3008 MBOM oo
©mbgbg s 9999 3o9myYml 53MeEs@Oo LEBLEOYOOL 6535000 (35¢39M X AIRJOTO
390953500 bgen89360H9agd900Lm30U.
9005350 BMsEo B5350900L Fgusligdgdo Mbs 0yml F0dobsty, 835530M,
d03960dMmgdgeo o sboboggl  yzgwrs  0bxgmMmdsgost, M3 Losb®3zg3zm
300d35600bm30L  bgedobsfzmdos BgdgBo botxols @s dosgrolbdgzol gofiggzol
39M93d9. obobo Mbs  sLbs3HI6  LosBPZg3M  LofoMdml  39ML39gdEH03sL, 0d
3060Md0m, I 63d00LB0YMO LodsDBOHM (330sEOL FgBoLYdJd0 TJglodsdgds LodsBO™
306d70b.
RO 653500900l F9x8oLgdoLsl  godmygbgdmwo  mbs 0dbgl  olgMbEol
3960339m900. 5L,  BMws©o 653500930l Fgg3eligdolisll  godmygbgd o
oL3MbEHOL gobs3zgmgdo:

o Slobogl WMol OMOM  QOMYPOPIEGISL,  BMEsEO  B53500900L

doboliosmgdegdl s  LysHBP3g3M  bgerdn3M¥Egdgdol 0330 MOMBOL
dobolinsmgdegodl;

e Mbs d99Lsd53gdMEIL 08 BobIBLMOO 0bLEMIGEEHIOOL LodsDOH™M BoLYIL,
HMIJ S B0 LabLMYdIO F00PGdS BoEIBMZg3M byeETd36MIgdd0b;

e 250mM03Ebogl 08 BOJBHMMGOOL 253w 9bsl, MMIWIdoE #o3wgbsl  sbgbgb
L5BSBOM 930590 DBY.

LoIHW393™M LofoMdMI FobsblvE sbasm0dYgdsdo 2obEo3939d9ws© Mbs SLobml
3990930 X3798900L oGO IGOJOO:

* 395399790 LoESbBZIZM b Bg3O MO0, MMBWYOOG 5JBH03JO0s;

* 3539990 LEEIBEZIZM by T3 YOIOO, HMIWIOOG O IO IOJOO0;

* 250503930l bgerdg36wqd9gd0, HMIIdOE SOOL 5JE03900;
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* IO A5IHBM3930L by dn3Ogdgdo, MMIwgdog  FoMmTmoyqbl
3@ ©YBIOYRL-

LoOBM393™m  LohoMdmgdo 993096, OMYMOE MmO BosHBPZg3M Lodd0sbMBSL,
51939 Ubbgs Lobol 10bsblvme  1ogdosbmdsl.  53sLmsb, LosHBM393™m  BoddosbmdOIb
d00qdo  dmgqds  99o9bL  369dogdol  Loboo  Fowgdmwo  FJgdmbiogargdols o
3b65B00MHgdMo  BoMOEgdool  bb3omdsl. oMo 50bodbeols,  Loobrzgam
30033560900 IMBo  GMEo@  LEbLEYOL  s™MogLgdgh  Lbgoolbgs  Bobsbl®
0bLE39b3H9ddo. 930™30L §39959gddo sMBGOMEo LoEsbd®3g3m 3MB35609d0L Imygdol
oo bsfocro LHimOg 5306sbLmMo  Logdd0sbmdosb Fowgdmer ImygdsHg dmeob.
09d3d 98 FBEOOZ M039OS  oblbgsggdmwo 8EYMTocgMdss  Bods®mzgurmdo.
3065056 B39bL  J399obsdo 29630005093 566s  Loxgobsblm  BoBIMO, sBoFGH™T
JoOmwo bsEsBM393™ 3md39609d0 doMoms Fgdmbgzg3s80 MmM0IBEGH0MIIMWO 60D
29H56MHMb Ibmerm© »dmseme LyEIHBPZg3M Bodd0sbMBOWID JoLYdMO Tmygds.
5023905,  LBoIHBM393m  LofoMmdmd  Bobsblme  sbyoMm0Taqdsdo  5005MGOIIO
0069093900 1bs ogml 3909y bofowrgdoo:

o LoyEsBP3g3m  FMALobMEMGOOL  F9ga0,  OMIgos  ImoEo3l IBM3930L

399mbogol s LYsDBPZg3M FMALILMEMGOOL boGrxgdls;
*  YHM3930L IR0BIBLYdOL Fgdmbsgso 96 botrxgdo.

LoOBW393M 3035609005 FPJOS-BIMSEIOL 5BAM0TYgd580 MBS SBbMb Losbw3g3™m
b9wd936gdgd0sb  Jogdmwo  Fgdmbiogsero @  bsdxgdo.  s©bodbmeo

399003900 5 BB gd0 Tgboderms Imo39300b9gb BobsBLLYYG 9egdgbE LS.

©sH3930L  Jgambogegdo s bstIXgoo 8mo3ogL LoEsDP3zgzm bgwdg3mEgdqdol
X3IB0L 0MGOMgdL, HMIGEr03 HoMdmodgs:
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e gMWOl @OMOMO  QOMIOMMIIOMS S  (330WHOJO0M GOl OHMO’

©06M90v)gd580;
e 330656bO GHoLZmsb 39380600l 339080l (330 gdOL 9B9IEO.

535856, LOPo®dML 593l BoIBM393M™ 3MEPoLYdoL SVMOEb3oL 3meEo@o03zol sMRg30L
99L5dgdMdS. T F9w9dE0s BoIBM393M Bodd0sbMdOPIE FoMgdIo Jgdmlisgargdo
5 barxgd0 50M0EbML Bty ds-Dotowrol sbasM0T290500 b G90mlisgergdo s botrxgdo
390055650 ml 8 qds-BoM59E0ls s bbgs LOIo F9dmbogErols sbasMm0dygd5d0.
D90 IMYol M65HTo, Bgdmm sOfigM0wo A5sbsfogds 60dbsgl Losbwzgzm
bgawdg36gdgdol  dmgdgogdol  39Hom@do  Imygds-Botromol  sbysm0dygdsdo
LoLEGHYIoEIOs© FMbOEMEDYEo Fambiogzargdols s batrxgdol slisbgsls.

0¥ BoEsHBW393M 3MBEOJGHOL 306MBJOO 033w GdS S IMPOBOZS30s 3603369 M3zs600,
6oL 390929053 0L SQ6 53859mR0egdL BoIBMZ93M 3MBGHMIJGHOL 300G IM0TJ0L,
05806 LosBW393™m LEHoMBMA ImEgdMEo 3MBEGMSdBHO MBS A9s93WLBOBOGFOOMU.
LoOBW393™M 300MBJOOL FMEOGB03SE0S SOLYI0M0S, ) MHMIGE0dg F90IR0 306OHMdS
©53054MB0EGIM0s:

*  bgwdg3mmEgdol  306MMdJd0L  (330Wgds  QdM39¢olobgdwo  oym
by dg360H)gdol sYOOLOL. M3 A9B30MHMBYOL bged936regdols 5dM356MEBIL
UBEAHOBIOGHOL  LOBM3OMGd0oEID s  bgwdgztmegdool  Lbgs  xamxado
93050BOEOMYOS.

°* O 053300390 bywdyOYgds  5305gmBowIdEs  ©BEZI30L
b9 d936Egdgd0L  AoblaH®3MgdsL, Foa®ed T933W0o  3MBGHMIJBHO PG
5305945300 gdLs 53 o63o6MEH9dsL.

o LOYEsBP3g3™M LsGoMTIMI 5330039 o@  25dM0oYygbs IMmBoo  3M9dool
39650 gdol Jomds, sa®Msd bgardn3mrmwgdol (3300 gdsd dobo dsdmygbgds

305 993956@OO goboco.
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LoIBW393™M  LOPo®mBMT BoIBM393m bgdq3erEgds MBS FoWH53359XOTROFOMHMU,
59O LyIDBPZI3M by dn301EgdgdOL X FMIBOWIL, BMEILSE O H3MYSZL oSl
56 MHMgLs3 39BbYds bgardg3m¥gdol sGLYdOMO JMmEOg0 35300l bodbgdo.

1.2. LssBP393M bgerdg 36w 9gd900L B0BIBLMO SOEMOibgol
0530090690900

LoOBW393™  bgdg36rmeEgdgdoL 398MmM3gd0m  LoEsHE3g3m 33356090l
$o60mgd390500 qLsd5doLO Fgdmbogwgdo s HatX GO0, HMIJMS 39N GHOYIC d3HBSTO
SbOB3S 49M339ME 1530190)M9d9gBL Fg0(393L.

LoOBW393™M 3133560900l F9aMbO3EgdoL  sMEMmOEb3S bgds aMoEbzol Igmmeol

L593md3z9DBY, LEIBPZg3M By dq36r1EdgdOL dosensdo dgugerol Mmadowols Jobgz00.
Lo@OBM393™M 3MoLOL MYoE0BsEOOLIL FDBPZY3gLs O IBPZGML Tl 0EYdS

LoOBW393™m byed9g3MrIergds. 50bodbmwo M3gMmo305 MO EGHOYIE dsBSTo S0LObgds
L5YdYH™ 9625003Bg IMPObM3b9d0L, bmerm Ls3MIOGHM 600Dy  Fgdmlogwrols
©M0Eb30m. 899mbog35w0 megz0l FbM0g HomBmoagbl dOMEM 30190sl, 5649 08 MbbsL
o3 3D03939wds bgedg3¢rmergdols dmgddggdol LEOME 39M0MmEDBY Mbs dooml.
30650096 6950 ©sB39gMwol doge 30900l AssbEs bEgds Ym3zgmm30MsE
Boffoen-bsffoen, sdoGmad bgendg3megdols 4ox3mEmIGOoLIL 50sMGIMwo  F9dmbogswo
399350 M0s @5 FoMmoaabl  godmdmdsggdger  3M90sl. 50O
39053500900 Jq0mbogergdol  godmdmdsggds  3merobol  dmddggdol  3gHomol
d9L505F0boE  bgds  [OR035.  39OIME,  BMVIWGHOMI®  IBOZIMEOLIYSD
d9L50580b0 M30L 36Mgdool oMgdOLLL F3060GdS 25FMMTsg9dgeo F9dmbogswo, sbw
A9MHY0S ©9093 30, bererm 3090EHTO 50056MHJdS IMDBoMEo 36()930s.

Lo@OBPZ93™M 3835605l 8lg3g Fgodergds 3Jmbgl 9gdmbisgsro MHgaMaliosb, GMmdgwoas
35806 §om3m0d390s, HMELYE LoIHBM39g3m Fgdmbgzgzsd0 dMIEGMEro Tgbsdg AbsMYs. 5T
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d9000bg935d0  3m335605L  LogdgBM  9bge®0dBg omdmgddbgds dmmbmzbgdo dgLsdy
3060 8095000 5 1OZMIOOGM 62O TBY G350 MYMILOED.

LoOBW393™m  3mT35609dL  slig3g TgLodgdEMds 5930 9.5, ©IBM3930L  MdogIEOL
395 gd0oLSL BH3MMEMYIOOL MBGdS 58 Md0YJR DY 49IM30©IL FoNDBY. 50bodbMwo
9990096506  slobgoll  33m39dL  dMOGHOVI  d5BsFo:  ©YdIBHO - LoIBW3g3™M
3990 90900; 3MJOOGH0 - 39IMBgbowo JmbgdoIb FowgdMmo sBsBEIMEG9dS.
MMEILSE  39CPEIOMEGES  EIRIOI0S 0J0 SMWO0SMYdS 9§B035©: ©IdgHO - ULbgs
59303900, 309030 - bbgs LyEsBP3g3Mm F9ImMLogwgdo.

399mb3egdmab §M05© LoIBE393™M 3nT356090L LoEsDW39g3M bgwrdg 3 gdgd0Eb
Do60mgdz9050m bsGIX G003, DGO gdo. Fglodsdolbo botrxgdol sBsBEIMMgdol doBboom
LoOBM393™m  3MB3560900 Jbosh MBYM390L. dMWIEGHMMELE bgds 3M9OETdo
359099000 Bobom LysDBP3g3M MYHYIM39dOL 5W0GYDs, MM YOYEHTO BHOMYdS
d9L50530L0 BIMOEOL CIHBYMOZ0L boGrxo. M3 »dmswmE bgds IBY3gIMWOLlmZOL
D650l 565DPIMMYGOS, PIBHBOL FoIMOEb3s, Bl MgHBgMH30L botxo 3M9oEdo
39396930 93060935 S BEbI33WME 5V0MYDS SBsDBPWIMEOGIMO DoMOEOL botryo.

D090 bgndg3mwqdsdo LosHM393m T9dmbzgzs Jgloderms 4rIeolbdmdEIl s6ro
MIMOME APPSO DGOl IMJAMOOHGOILS @S 9BIBEIMEGGISL, 96T g
Lo@OBM3g3™m 3335600l FogH sbbol Aoobgdo Jlodwrms ©s353806MdMWO 0ymls
aolboll  0bgdusb.  gslioll  0bgduasb 3930060  Bsmmewo  FoMdmgdero
0bLEGHMMAGBGH0s, 0I3o0s olbog 890dwgds 0gml LsEsBE393Mm MHOLIOL oBSMYdgWoO.
09200mo©,  LBoHBM393m  bgedg3Oemgds  dqlsderms omzserobfiobydgl
©SHM39M0LMZ0L o6 339w0 MBHJIOL 2oL LoEgMbErol dBMEMI©Y. 5333560
b9wd936Egds 35380609005 LOEMEbEIOL VoMY IdoL 0bgJlash, bmerm
3OS IMI0EIOI0s  AoBMLIBOIMg Bz gbsbg - M9bBHOL  Fodmgdol
Loimabarol bsbaMdeogmdsby.
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3ol 9-0b Mbobds, LOHo®mBMA doGomoo bgwdq3erwgdoEsb Mbs  Aodmymls
BoOommo (omdmgdmwo oblEGmmdgb@Ho, dgoxsLml ol MgoemMo  VoMgdMIdom,
bowem 956 00M9dMEgdsdo dmdbEIMO (33¢00gdgd0 SLOBML JMAqOS-DoGsrols
3b6g96000990d530. 935 BoLL 9-0b gl ImMbM3bs s gbgds olgo Fgdmbggzqdl, Mmas
05350 Bs®mmo  0bLEGHOMIGDGH0  53059mBogdl  LoEsDBP3ggzm  bgardg3mrEgdols
396356 @ 9dsb.

535Lm5b, bgandg3megds, MMdgwos dmoEsgl BsGommer FoMdmgdren 0blGHMMAgbEL,
dbmemn 03 99dobggzsdo  d90dwgds 9335008030606 LosbEzgam
b9 393695 0099, BoIBMZ93M GOLZOL os(39d00 FMLOEMPOYE0s LyIHBLZg3™M
30035600L doge 0Bbols 3603369 m3560 goIbE. LmeMg slgo Fgdmbaggzsdo magol
dbcmog  Bsmmo  (o®mdmgdmwo  oblEG®mmdgb@o  9305ymzowgdl  LosbBL3zg3™m
b9 3936930l 563oMGHGOSL S Jolo QOTMEFIW3J390s S MY IMHO VOMJOYIOO
999350905 BoFoMHM 50Oy, brm mv) LdEsDPZg3m bgerdg3ewgdsdo  BsHMEo
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by dg36g09ddo sOLYdMO I3MBOGHMO 3MB3MbIbEHOL BobBLWGmO SMoEbgol
bsgombgdo.

LOOBP3g3™M by d9g3MIemgds  FglodErms  JOMPOMYIMOE  IMOEI3IL, MMM
LoOBW393™m, 0Ly ©I3MBOGHMO  3MI3MBIBEBL. ©I3MBoFGMMO  3MA3MbgbEO sl
by d9360)gdol 30330mbgbE 0, O3 96 500MmOEbYds B5LL 39-0L Fglodsdols. daLl
39-0b dmddggdol bLygMmdo TbMEME 3F93) 3M300909e0 LSbom SGLYdIMOOL
d9d0bg935d0 dMmb3qdM..

939LL 4-0U 0565b3o, IHB3939W 00 35 YOMEBO 5M0D Q9TMI(35¢0393Mb LEIDBPZg3M
b9 d9360)g00sb ©g3MBoEGWEMO 3nd3mbybE0, 08 99dmbzgzsdo, 0:
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bgds  9gdmlogerols  Lsbom,  FoLmsb 3930060930 39¢GdY9d9d0L

3M005MHYOWs©, 35906 930090905 I3MDBOGHMMO  3m33Mbg6EHOL  LyIBM393M
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03603do9ds, 0¢) JoLO HTIMY30JOSE FRoBYdS FwdEGOYOS.
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