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Abstract

Legislative space regulating entrepreneurial societies In accordance with the development of
the modern world,Calls for effective renewal and stronger legal safeguards; for business
entities and For professionals working in their entrails, Also, For third parties related to each
other in business relations, Whereas the norms governing entrepreneurial relations,Must
answerThe existing reality,To take into account international legal achievements in this
field, EspeciallyIn the law of the European Union and its Member States,In order to That on
June 27, 2014, For Georgia Has come A historical eventAn agreement signed between
Georgia, the European Union, the European Atomic Energy Union and their member
statesThus,The country is committed to gaining a worthy member of the European
Community, which is a long-term and responsible process in which Georgia is required,

through approximation, to reflect EU law.

The paper is devoted to,In accordance with the Law of Georgia on Entrepreneurs, the
definition of the significance of conflicts of interest and When detecting specified
transactions, in Limited Liability Company and Joint Stock Company, The paper is devoted
to,In accordance with the Law of Georgia on Entrepreneurs, the definition of the
significance of conflicts of interest and When detecting specified transactions, Limited
Liability Company and Joint Stock Company, Entity with the authority of management -
Determining the issue of imposing the responsibility of the directorate (director), Also, in

this regard, discuss the advantages proposed by the draft law of Georgia on Entrepreneurs.

The aim of the paper is Talk about the legal gaps in the detection of conflicts of interest,
Insufficient normative regulation by the Law of Georgia on Entrepreneurs, Discuss based on
the analysis of court decisions, On the positional directions of the courts of justice, In what
way is the legal reasoning pagan, How many negative effects does the incomplete legal
framework have on the decision-making process of the relevant instance.The paper is
prepared based on a comparative legal analysis,The United States, in particular, Following
the examples of Delaware's corporate law, German law, In the field of legal settlement of
conflicts of interest.Although the issue is currently under discussion in modern political,
economic or legal processes,Review it againHas a positive impact on the processes carried out

in order to make the necessary changes to the Law of Georgia on Entrepreneurs (meaning
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the draft law); In the present paper Considering the topics,The need for detailed settlement
of conflicts of interest and the responsibility of the directorate; Which, through the
implementation of the current law, will instruct the subject-director with the authority to
manage to refrain from this, by establishing more legal explanations, On the other hand,
even in the event of a dispute, the courts will have the opportunity to spread the case more

legally - in order to establish sound case law and enforce the goals of the law.
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dmb3mdo b Bglogos dmambmgl Naéam dgdy BomEgbmdcl. oy LoBsEmL dmEImds Lbgs
609 o6 560l @0@8860@0, ng@gbo 3306@360 om3o@ob30636Q8b, éHmd 33603@3bm6033
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boioémabob 3065Md0, 860d3bgemmgobod 03 35603, Gmd 3863533@90003b 860)63060@,
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©> gobboemgal/8lygemmdol  3Gmzgldo o3  goddgotgommgre  BomBoemgol.odszyg
Lognemolbdmos, Gm8 BgdmBomamgdyemo dybemolb 8g—4 33bdhe olggg 0cgoemalBabgdl,
obgdhmems  Loddmlb  doge  3mBogghol  ob/od  d3g3mBotghol  3ggddbol  doBbgL

165 4obhytod . mG3mGoomo 306mgs o bgmm8dmgobgmms 3oLybolidggdemmds Lo me3mGoom
boaoémoqfan mboq;obo, 2006, 125

164 cogemoggéol 3ol g39bgeroemyo Lo 3mE3meszom 396mbol (Delaware General Corporation Law) 141-g
3Ub@ob 306)33@0 335@0[) O o 0 336{1@360

165@3@0336)0[) 835860@360 bosm@BméoBom 3a5m60b 141—3 835@0[} 30630@0 3*36:100[} L0 d33336d00.
bgemdobobgom3os https://delcode.delaware.gov/title8/c001/sc04/index.html
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vires Smdaaqaabob, 80060314)*3@0 ©o 80306)00@360 35060060 6)6336000, &HmI amdag@gbgs
300830600[) Lo 399°00EMIME  ©O bodaoosmbob 03066@3630, 30dob  Jomo
3oliybolidggdemmdol Lo zombo o6 oggds. Go3 yo3tem omommo 33003030300 gooRbod
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1653a5m50b 141—3 33[‘)@0[) 30—4 BUGdOo.
1673060060[) 124— 3Ub@0.
168 Barnes, Dworkin, Richards, Law For Business, 12th Ed, McGraw-Hill Education, New York, 2014, 520 (ormég%o

38683063, @@ﬁ]dd}*ﬁb@ 30’30@%360 3«33060060[} aaéggaobob @ bo3«5dﬁm3033@b aobbsobabobob,
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169 Knapp, Die treuepflicht der aufsichtsratsmitglieder von aktiengesellschaften und directors von corporations;
S.79-80; mo@aaﬁo: 30563600, . 30063006030’3@0 80(410030 ©o @o&)sd@méma 30[}*350[)3836@0050
bogméﬁméoeom boaoémoqﬁo, mboqmbo, 2006, 315).
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3.c006gghme0 3oU1babdzgdemmdal Lo embo d6atobyemo 306mbol — companies act 2006
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Companies act 2006, 175-g 3ybem, bgcdobobgwBos:https://www.legislation.gov.uk/ukpga/2006/46
17166»0)5301)[) 3033050350[5 33[)0586 ” 3&6050[) 175—3 835@.
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060hobgomol 383560980l qbobgo 3o6mbol  260—g 3nbemo  (Derivative claims)
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603 83@0[}53006[} 53@36Q3068@o 3060l 3030/0 30930@3006360[5 - 6030300[30@36@0060[),
bromdol otrmgg3oL, gl RoboBgérn dmddggel 393cogan 3oégdnl dodoéro:

o) dmo303L ymagoem oégdhmEl (director” includes a former director)
%) (a shadow director) Ré>co0em3do dogmd conbrgdhmél;

a) 3060, 6)0’)83@03 o6 060l 300330500[: 6336)0, 308603 60033@[)03 300830500[) 60@360
30000930 ob 39000930 3050060[5 38b06030boq).“177

og3g-

176Furlow, Good Faith, Fiduciary Duties and The Business Judgment Rule in Delaware , Utah law Review, #3,
2009, 1070. 00066360: 38633063 . ,,qmé)gd@mé)bd)ob 30’)30@8«)6360 3003306032)0[) 3365830bob ©o
ba‘;msd)éoo@m 303300[} 80[}530[)350[)0[)“ mboqmbo, 2015.
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8°8°°° 338moob 30’00@86033860 6o 3330‘35333030 oaabb BoBUbob @oo/oadd)mém 066368bmo
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4.2.,,3350633000 dgbobgd” bodbémw@mb 396mbols 36m3d¢ob 3qbododaboce

,,38606)83000 33bob36“ bodoﬁm38@mb 3060060[) 36m3d00b 45— Snb@o 30633@0 336d00b
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306@60«)6000 36)860, Y30 doomo @0603360 boaaoo'goqasnégm bobgmb 30’)333@3680&),
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bb3o 3603363@0}3060 bo3omb360b 806@0, bg@SdQSOGSQ 306mo 303@3686&) o
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3°6mb0r0b 33@0635000, 3™b 36’303@0 Loboon aoGolso%Q?,éo boboabobntﬁoo
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060939thgl 93 3060l 09653 gdmdacob Bolgemol dmdgbhoob 3 Bemobs. Lobodlbobytm
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v '3036(’0 q)gd)oqrgéo Loboon Q)ooqvaoso, 6Hm3 53@36Q3058@0 3060 o6 b3omo 20
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