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Anotation

Balance of payments of “Georgia” is constantly negative as the amount of import greatly exceeds
the figure of export (In 2018,export amounted in 4,407 million dollar USD,while the import volume
was 8,518 million dollars USD) thus the balance of payments in “Gerogia” in 2018 has negative trade
balance so as in previous years.The issue of shortage of export size is always one of the main problems

in “Georgia”,as the country troubles to increase the amount of exported goods in foreign countries.

The balance of payments, also known asbalance of international paymentsand
abbreviated B.O.P. or BoP, of a country is the record of all economic transactions between the
residents of the country and the rest of the world in a particular period of time (e.g. a quarter of a
year). These transactions are made by individuals, firms and government bodies. Thus the balance

of payments includes all external visible and non-visible transactions of a country.

Transactions include payments for the country's exports and imports of goods, services, financial
capital, and financial transfers. It is prepared in a single currency, typically the domestic currency
for the country concerned. In the BoP accounts, all the receipts from abroad are recorded as credit
and all the payments to abroad are debits.Sources of funds for a nation, such as exports or the receipts
of loans and investments, are recorded as positive or surplus items. Uses of funds, such as for imports

or to invest in foreign countries, are recorded as negative or deficit items.

If a country exports a greater value than it imports, it has a trade surplus or positive trade balance,
and conversely, if a country imports a greater value than it exports, it has a trade deficit or negative
trade balance. As of 2018, about 55 out of 190 countries have a trade surplus.Which is also a

signifcant international issue.


https://en.wikipedia.org/wiki/Exports
https://en.wikipedia.org/wiki/Imports
https://en.wikipedia.org/wiki/Good_(economics_and_accounting)
https://en.wikipedia.org/wiki/Service_(economics)
https://en.wikipedia.org/wiki/Financial_capital
https://en.wikipedia.org/wiki/Financial_capital
https://en.wikipedia.org/wiki/Transfer_payments
https://en.wikipedia.org/wiki/Loans
https://en.wikipedia.org/wiki/Investments
https://en.wikipedia.org/wiki/List_of_countries_by_net_exports
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900Mmbosbo, Fglsdsdolo 10%). gosg@mOemo 9gdmliogergdol dmbwo Logs®mzgemliogols
GOOIQOEOMI®  ©IBOGOGHO0o, 090 Lodo@mggemdo  86003bgwm3gbs  s®ol
Podmpabowo  »gbmmmo 393030 s 39303oHg Gomgdmeo  Jgdmlagerols
(Lo0bggLbBHOEoM Fgdmliagswo) bsfowo bodsMmzggermsb gool. 2018 fgl mobymaomo
bogrm 744 80¢0mbo @MEs®o 0gm (54996 LsobzglBoEom Fgdmbsgscro -1,441 A
MM begwem IOl 565BsmEmqds 697 dowombo MEsM0). 30639ws©0 Fgdmbiageols
5650030l Fo09e0 IBOEOGHOL 893500 JoBgbo Lsob3zglGoEom gdmbsgaol wWsMymaomo
dosblo ®RYds, ®Mmdgeroi 2018 gl d3oMmgom, 7 9ewb 538 MMM, 250Fx OIS
99000065, LoobzglBogom dgdmlsgwol ©gBoEoEOL FoMowo ©mby 49630MMdgdMwos
30653000 s b3S MEbmMMo 0639LG030900L boffoedo Tgambiagerols sBsM0Tol (OmymMs
39399900 030096 YdOL sY39 Mg0b39LE0E0JOOL) BOOm. gU M3965L3b6gero, gMmo dbGOg,
MSOYMBoMs© IMJdggdl 0d0bstrg 5645600l BoesbliBg, brerm dgmeg dbG03, MEbmm®
30605306 0639130309030 50LHYdS; T9EIPO®, 9T MIGMOE0L 530Gl 490bYdSDY
393w9bs 96 593L. Mo Fggbgds dmPs3ms IOHMIOL 9BsBEIMMGdIOL doesbll, 2018 Howlb gu

29



3M33mbgbBo 75 dwb 980 MM  Qo0BIMEs. IOMIOL  SBSBEIMMGIOL  TMDo3YdS
39M339whowo  296300MdgdmEos  Bzgbo  Mgaombol 39969030  93mbmdozmeo
9yMB5MmgMO0L  goxsbLOMIdOm.  BHMOPOEOMEII®  OIPIO0M0S  BHMBLGYMHgdol  dMbero
(89650 98mbogergdo), Mosb ol dmoiEsgl Ebm M sbTsMYdgdLs s BoaMsb@Egdol dog®
39000 HBs3b0 MbbgdL. 2018 ol sEgdomo Lsgrm 1,19 0E0sMHEO EMWHHO 0ym,
boeom 2017 §geobs 1,04 8go6H0 mes60o. dmboggdgdosb 399mdobs®gss 3900 Rsbl o
MO0 2o530Y39¢0 9608369cmds  gosBbos  LodoMmmzgwmbmzgol  G@MoBdol bgdEHm®l.
MMO3 30583030056 BB, GHOOLEMWwOo 89dmbogwgdol Howo 2014 Herosb dmymegdmeo
2018 599, 89303500 BOHIO (933000 boliosmYdMS3 FodMobo@gds Gw@0BIolL ool
9bmdo 333-3o. 2018 gl gl dsh396909c0 oym 19,9%, 2017 Fgeols 17,9%, beagom 2016 Fgarls
14,7% 89500b6s. 51939 83390065 330695 306030600 M3bMMMO 0639LE0309d0L Mbg 833 do
@5 390d@gds 0,35l MM MoMYMBomo 3Hbgbaoomsi BolosMYds drerm 3gMom©do(2017
Powo 12,1%, beeom 2018 7,7%).30639e05000 999mbogeols sbga®modol gzoso@o 2018 fawl,
fobs Poemsb 99smgdom, 81 b 538 EMEWIMHOm QomdxMmdJLES, ™MI3S 33Xz by3Tom©
350505 5 744 8¢b 533 M0 950000..

30



UogdoMmggeab LagdsslabEgm Bognsblo (2014-2018 §f) (gb®ogwo Ne 6)°

2014 2015 2016 2017 2018
dndobafy sbpsfodo -1,784 -1,767 -1,890 -1,331 -1,249
Logdmbgmo -4,286 -3,952 -3,883 -3,804 -4,112
gjudmeEo 3,995 3,021 2,865 3,570 4,407
nddmMHo 8,281 6,973 6,747 7,374 8,518
Ferduobfgde 1,306 1,404 1,577 2,024 2,244
2Hgondn 3,044 3,087 3,313 3,990 4,490
sgdgmoaB: GMobdmeme Bglmbsgegdo 1,787 1,868 2,111 2,704 3,222
og0EH0 1,738 1,683 1,736 1,966 2,245
dnfggmamo Igdmbsgamo (Fooboa) -230 -338 -708 -825 -744
sdgmoob: bunbggb@oiom 8gdmbigammo -893 -827 -1,263 -1,447 -1,441
agarost: Bfmdol sbaBeomfinds 663 488 558 623 697
8grmfaon 3gBmbagammo (Fanbaoo) 1,425 1,120 1,121 1,274 1,361
sdgaosb: babgemdfngm LgdGmn 159 153 232 233 171
sdpmoab: wubs@Rghbo Lpddmfgla 1,266 927 889 1,040 1,190
Jsdodpmmols 365080 106 58 56 108 76
mobublvho sBastodo -1,790 -1,766 -1,754 -1,288 -1,222
3ofadnto obggb@ngogbo (Faoboa) -1,411 -1,343 -1,159 -1,625 -892
odomoab: S0fMmednfmo obBgabdngngdo
Ladamggemmdo 1,818 1,659 1,571 1,830 1,184
dmedagmol obiggigogns (Fanticos) -203 154 -41 77 28
@oboblmfo FoMampdmegdo (aefos HyBgfggdoba)
s msbsddfmdgemoms mgombgbo sdzngdthy -8 2 2 0 1
Lbgs obagbEogondo (Faobos) -128 -479 -303 17 -639
adgeab: Labgemdfoger LpddHmto -221 -276 -276 -432 -351
aggroab: 3gfde bpd@meo 93 -202 -527 443 -288
LafgBofge ajdoggdo -33 93 245 242 279
Fooboos Bggomigdo s odmndmggdgdo -112 -58 80 -65 -19
86083Bgwmmastio 3mpmogogbhydo
LufgHyMgm sg4BHoggdo dmdsgsrmo Fomob oddmféob 3.7 1.6 35 3.6 35
1339880 (3
b3mBEHo/0dd3mM @0 (bajmbymo s BmdbabmHgds) -70% -71% -73% -81% -83%
3ndobay sBpatodo [ 333 -10.8% -12.6% -13.1% -8.8% -1.7%
3ofmsdnfio mabmmio obggbBogogdo/dds 11.0% 11.9% 10.9% 12.1% 71.3%
GHoligmemo Bgdmbagmgdo/d83 10.8% 13.4% 14.7% 17.9% 19.9%
dofomo pBogbomgdo/das 10.8% 9.2% 8.9% 10.2% 10.8%

MOOYMBoNo Bo353Mm Losewm, 306039 Moado, 0800 56MHOL dodmfzgwo,  H™I
LogoOM39eMT0 5O MIM030 FoMmdMmgds 56 6oL 3603369 M3bs 2ob30m5MgdMo, Mol
3°dm3  939ybol Logdudm®GHm 3m@gbioswo 9B Mos. dglsdsdols,  LodoGmzgurm

5> https://www.nbg.gov.ge/uploads/publications/annualreport/2019/annual 2018.pdf
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2.1 bogsGmzggermls gJudmmE ol doM0mso 3md3mbgbEgdo
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93995655, 653 60dbogl, GMI FoLo gob3005M9dOLMZOL FSBLBOEIMBS 59930 GdGO 30OHMDYS.
509bs ©oss 93mbmdogGms  J399obs, 30639 Gogdo, gl BogsMgm  35FHMdOL
dm3M™d5do  49dmoboBgds.  LoasMgm 35FMHMdsd0  33)obbdmdom dbmwmo  Logmberoom
Logotgm  39FOMOSL. dmem Mm30 ol gobdsgwrmdsdo Lods@mgguml Logotgm 35FHMOSL
BM©OL 3H9bgb30s 5943L 6. 2018 gl Logotgm 15353MM d6rmB358 12. 4 J0W0SMPO MO0
390009065, 53 LogdoOmzgwmlb  93mbmdozol (833-0l) ssbarmgdom 30%-0s.  s0bodbmwo
95396900 Logo®omggarm X9IOXIJOMO00 36038369 m3bs Bodm®Byds
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36 3mbgolL LogoMgm 35FM@dOL dMYE35 §399bols d3-0b JodsMm 346%-05, Lobyodmeol —221%,
bermge3gomol — 171%, dgargool — 170%, Bgbgomob — 161% s o. 0.

5694 BoMN0 B535FMM B5EbLO LodoMmm3zgwmb fobsdg gl sGLYdIMo df3539 3OMdHIOL
- @oMOL  QoMRBILMOGIOL  9OHD-9H 00350 FJobgbo 0d3s. 999b  98mIOboy,
33O 49O SHMO 083mOHEHOL bgrrmgbmGms 99930Mm900L Tgbobgd, o3 93O
90yMdss. 3MMBEGIs 0ol 3o 56 HMOL, GMI 0I3MOEO0 2 X9M 509953 Jdd 9JL3MOGL M9,
3GMMdgds obss, MMI gJudmOEGHo sGoL d3oMg — dd3-ol 15%. 033mOHEHOL bywrmzbmMo

399306905 (8525000005, 033MMEH0MYOM 3OMPOMI309DY FoIBObLOEIOOL BOHOm) boTbs3L,

6 (https://www.geostat.ge/ka/modules/categories/35/sagareo-vachroba n.d.)
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603 Bsbol dsGHgodom, dmIbTscmdgel 350d)gdm, Bs3wgdo 03O EH0MYOME0 3OMPYJ300
490dobmb,  Gog  Bmdosdqqadol  93mbmdozme  IAMIsMgMdsL  gosmemgligdl.  J3gybols
9306m8030L 80856M00 083mGOE0L 52% G:MI 93mbMmTolz MM 3OMdEGTJdOL Loms3g 56 GOV, STl
dmfomdl b3z dsGHooL30MgMOL  J394bgdol  Logotgm  353MMdol  35B3969dgdo.
9BEGHM™bgmTo 033mGmE0 J399b0l Id3-0L 85%-05, o@35d0 —79%, Ws@E305d0 — 63%.

B9, M3 d9BH0s 933-0b 80TsMm 033MOEGHO S gJu3MOEGHO, Fom Fo®ow0s §399bols
9306m3803590 L39gE0sW0Bs3o0l MbY, 53 035l 60dbsgl, MMA J3nysbs 9i39dEH0sbs 0ggbgdls
LoHoMTmm GLmOLYOL.

B39 mlb ¥)oMHYMBOMO B sbLOL d9830MYds 9JudMEmEOL BOPOm »bs Imbpgl, g
30 J39960L  930mbmB03Me DMLY @S 9OHM3bMo Fomdmgdol 30639960 96EbsM0sbMdOL
50509g35Hg5 ©IM30IONo. YL LodoMm3zgwml glsdg Lsdys®™ML  43996gdolomzols
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3063796963056 MFg3l bbgs 43996900l Ho®Bmgdsl. 58 gmggwoggl godmdf393 doMoms©
R9dBHMOOs© 9930305 d0g30Rbomm ob, MM 96 235436 3Mmbs, OHMYME 35[oMTMMm®. 56
339930 39006930, 30L53 99)d0s, SHoMTmmU.

9Ju3mEE0L IgEHo ©039MOLOR03s300L domfigzs Fgbodegdgeos dg@o LogdudmGmEM dsbEMOL
dm(330m53. 58 IbM03, I9G0 39F5mds T90dgds 9360 353006MH0L dsDIOBY. 5J39 360d369eMm3z5605
39358358Mmm, 0079 M5dYbs LHMO0S LogoMN3gEML A9MAMIBOIWO MMHOGEEHOE0S - Mrodgbo©
3BM©om B39bL 9JL3MmOEGHL 00 d5BEMYIODY, Losa 9GO 93MbMT03MMO JglodwgdermdYdos (9.§.
3B 05BMYODY).

39M3M9RBOME0  MmM096GHS3E00L  M35lsBMOLom  dmem 5 ferob  gob3ogwrmdsdo
3600936903560 #969b3Eos 96 go8m339m0s 08 d5BOGODY MMH0GbEHIEO0L 3mbom, Losg
0033mME0b o, Tgbodsdobo, dsHOOL BOOL FgEHo TglodegdErMmdss. J0bgsgzs 0dols, H™MI
3MO95305 bsbsHTo  godmboben MG (33sL dmOOL  ©OId0M0s, oL Bs0bi I3069s
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Lo0dolm, ®MI Ms0dg 3H9bIBE05HY 30LodOHMm™. 1939 033907905, GMT Ol dsDBMJd0, Boo3
JoOOMEo  3OHMmPYJ309 ©OEHOMI© 2990bgds, 96 godmoMbgms 033MmEOEOL 83390000
B0 3™ ergddo. 5dgbs, LydoMmM3geml 9gJu3MmOAHL bLF0MYdS MRO® 9o JBIOE
05BMYdBY MO0GbES(309.

Logomzgeml  gJudmdEHOL  JmEmEemdsl  qooBbos  goM339wo  3H9bgbi0900,60L
39633935003 993090905 d93bgmm 00 Lobogmberm 36MHMYJ309dL, CGMIgdILsE J3999bs
Y39wsDg 0O MYbMdom SHoMTMYdL 96 good3L Bb3s J39y69ddo M9ggdudmEmEHOl aBoo.
50 MM030 [oMm8mgdosb 4sdmlamBg305 RgMMIGbobmdo sliggg ©3060Ls s FoBosbo
Lolidggdol 9JudmEmE0.bmwm HggJudm®EGHol dvbgwdosb 30639 Modo s®Lsb0dbsg0s
130¢9bdols Jobgdo, 580l T9dyma 30 Bsbds69d0, HMBdOE M99Ju3MMEH00 ool Igbmdge
939469030.153000bol MROM LOEOIOLYMEISE AOLISBITOBYDOSE TM309356Mmm MGBO30WMEOO
9mb5399900 9gL3MOEHMIL F0FsMIMNYBT0 , M) M3MMPYIJ300L Foo FoMHdIMIL Lods®rmgzgumls
99b3mOEHOL 056 TMEwEMdSTo.

2018 Harob dmbszgdgd00 Lodsemzgaeml 9dudm®mEdo 30039 50wl 0353900 ¢ (514 dewb
M 5MH0m) B30Il FoDJdO WS 3b3IBEHMGHJB0 , Bro3 YoM MYgJu3MOmE0s. 1939
©99Ju3MOES© 89230305 Bs3zM3oemm  Igusdg (408 b MEWsMOm) sAOoWDY dymao
Abgdwgdo 53EHMIMd0EgdoL 9gdudm®E0 s 399d3L0 50D (147 Bb PMEWsMOm) IgmeBo

1593MbsEMm  LdOEgdgooL  9JL3MMZH0.5HOMIM 030  FoMTMgdol  3MIMEYJEHJO0Ib
3063900 5EPO0WO BJHMIGBsbMgdol gJudmOEL MFomsgl 345 b mEsMom. T9dwgy
9oL ©30b6m 192 3wb mwsmom ©s Hywgdo, obgMoememo s asbosbo 109 dwb. (ob.
3M533030 Nel)
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2018 ol y39wsBg 8g¢0 899mbogswo Logdo®m39ewmd sHYMHB0X 60 gdudm®mEH0MYdMEO
36MHMYd300L96 doomm — 502 b Mo, o3 230 dgb MEsMom dgEos 2017 gl
30090 398mbo35DY. IgmEg 5EA0WDBY OMlgmos 437 b EmWsMom, dgledgby —
bmdbgmo 277 Iwb EMWsHom. 9360353006008 J3996900096 y439wsBg dg@o F9gdmlogowo
O 9Mg»0sb J03009m — 258 db MEGOo. 93Mm™3s3806M0L 28 J399sbsdo KxsdmEs 730
dwb MMl JoMmmmeo 3MMmEd3ool gdudm®mEGo gobbm®mEogms, sz 75 dowomboom
509953905 2017 ferols dmbszgdgdl s 33390005 dgBHos MMLgmol dsbg9b90ganby.  Lbgs
939946900056 50lsb0dbs30 MMOJgmo s Bobgmo, Losg 2018 gl Lods®rmzgumsb,
99L5dsdobo, 231 s 198 Ieb EMmEPs®Ol 3OMEJ30s 8930s. 2 (0b. gMoxgozo Ne2)
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dlbgoglio Lsgdudm®Eem 33996900 ffogro 30ensb gdudmm@Edo 2018 fjgamo (a®Msxozo Ne 2)

fbgmo, 13.0% sBy@baoysbo, 15.0%

Le@bgmo, 8.3% dyeroa oo, 7.7%
udsbgono, 1.8%
21.8%
fMudobnomo, 1.7%
By, 6.5% a0®dsbo0s, 1.5%
BoBo0, 5.9% Lbgs, 9.0%
w3fonbs, 5.2%

2.2 9Ju3m®d G0 MAbgoErglo Lslisgmberm 3nbogogdols Jobgwogzom

3oL533060 56530LM30L MBS 0gmb ol BogEO, MM LodoMM3gEMb gdudm®mEHOL I

M350 MEOEIL 5Ol 035398l 3060l gdudm®mE0 01939 HMYMEF FgEHIWIMHROIO
fo60mgdolL BobgzsmH3MmMm©wYdEH9d0 s L3owrgbdol dobgdo. ¢ (ob. yMoxr039d0 N3, 4)

396Lbg0390000 8693030 MgLYOLOLS MMIGE0E J3999b65L oohb0s, sLEBOTBs30s AYdJo
533™8Mmd0wgdol  9dudmdEHol  360d36gcrmgzsbo oo, dombgosgs 03 RodGHols G™I
5060360 53GHMIMO0gdOL FoMdmgds 565 MINsEm© LodsMmzgumdo sMsdg MEbmgmlo
bgds s B39b0 d399bol ao3w0m bgds dolo Mggdudmem@Eo. dolo mEwEMmds BoE0sb
9dudmdEGdo 12.2 3GmEgb@Gosbo fowom, obs awomsb Fgwstgdom 74.1 3Gm3gbdoom
290DoMm° (0b. 4553030 No5).  50lsb0dbsgos, MmA 2018 Fgarl 450D LOYMYEHIOOLS S
LogoMogdol (251. 4 360m39630) s IRLMYdMO bsd3MMbsgrm  Lodwowgdgdols (4.7

360 396¢30) 9Ju3MMEOL IMEMMdYd0, MMIGEms ©dgEgl bafowl MgadudmmEGHo 8gowpqbs.
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