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Annotation

Georgia’s social-economic development strategy "Georgia 2020" is based on three basic
principles, the highest priority is an effective and rapid economic growth, which will be, oriented on
the development of the real economy and will help solve the economic problems the country is
facing, such as unemployment and poverty. Rapid and steady economic growth is achieved only with
an adequate tax policy. Consequently, the efficiency of tax policy and its implementation is always an

actual topic in macroeconomic policy of a country.

Considering Georgia’s specific economic situation main purpose of this paper is to outline the
leverages and mechanisms of tax policy, which are influencing macroeconomic indicators. The object
of the research is the tax policy of Georgia over the last few years, and the subject is the research is
the activities implemented within the framework of this policy, which are aimed at the stability and

efficiency of the country’s economy.

The focus is on the difference between the expected and actual results of profit tax reform
and its impact on taxation in Georgia. The work is unique: analysis between Estonian model of profit
and Georgian taxation, its impact on direct foreign investments in recent years. Results of the above
mentioned research can be summarized as follows: Georgian taxation system is stable and
competitive, structural changes in certain taxes (excluding VAT) have long-term impact. Moving

onto the Estonian model will drastically improve the long-term economic situation in Georgia.
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396339009000, M3 ©IMI0IOIE0:
5) ©MbMO 939956580 FMbJ30mboMgdL Logoslisbsm 3MgEOEHOL ™YY A8Me30LGBEGdOL

LoLGgds MEbMYOHO E030I6IOOL 3JA3MSDY

LBEsEOLEH030L gHMzEH@o LsaLsbIGO, LEHSGHOLEHZIO0 0BBMM3E0s, LdgdHIM o FHMBS
https://www.geostat.ge/ka/modules/categories/35/sagareo-vachroba
2 Taxing Profits in a Global Economy OECD 1991
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0) 9bOO Lo dslsboMm 3M90EHOL IMHEGdOL SOBYDIMBS MbMO J3gybsdo.

9394565mdmEolo  0b39LBH0Md0L  dgdmgz935do, 0b39LEHOE00L  §dobws  Sbasbgwo
©0690Mwqds NPV (Net Present Value), m3@00s¢om®do Bmdols o 8@gds6Mgmdol dgbobgd
39050949BH0wgdgd0  ©IMI0IIM0s  9MTOGHM [gotrm, 5Msdg dg3g @mbmMo  J39ybols
Logoolobom  LobGgdoby, 0og.: dmgdggdl vy s6s dol3obdger  J3994sbsdo  0309bOL
5092300l o3930BgdOL 96 030IBEOL Bsm3zEOlL LOLEHTs s SBY39 HMAMMOS MbMGOO
@S 6930309630 93996930L  Logoolisbsm 3300930 MEbmwe Bowoswgddo Fo@dmddbour
90905Lmb 353806900
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2.3 33069 s L5 dBoBOYLOL Lsgsslsbsm LEBHMSGHYY0S

“93069 5 Lodoom Loffo®dmgdols 3sbToMmEHgds 9x3dbgds Lsfo®dmms dGWB30L
dEMmdsll o oLOJIGOMEMS  BOMEIbMOIL s AoTM0Ygbhgds  doBBYLOL  Tgliobgd
MB0E0SOH0  BESGHOLE030L IMIBoEIdol Jobbom. LsdMswms Lsfo@dm, GmIgedos
Peromeo  ©oloddgdemmms  Gom@gbmds dgtyggmdls 20-sb 100 sboddgdwesdg o
OmIwol ferom@o dGMB3s o6 90gdsdgds 1,5 9gb. o®dl. 30695 LoHo®dm, GMIgedos

Peromo ©illeddgdmmms MomEabmds 56 50gds@gds 20-90g aLOJgdMEl s GMIol
Baron®o 36635 56 50905EH9ds 500 sl oML, *

Logodmggeml  Logosbsbsm  3m@gdbo  (Bmddgoo 2011 Hevol  0563600s6)
396LsBEZM3L 3069 d0BBYLOL 2obLbZs39dM 3M0EGHIMO0MTIOL S S3MYMZY, FIBToMES3L
9030  d0Bbglol  3M0EIMO0MIJOL.  5MbodEME0  296F5MHIOJd0  godmoygbgds Fbmerm
Logoalisbsm dobbgdolbmzol s Fgdmemgdmee odbs 9306y s do3mm doBbyllolimzol
139305 YMO (30989696300) 5093360 69570901 @ Logosbobom
508060LEGHM0MGd0L JoBbom. LoJoMM39gEml LoQdILIBIM 3mE9JLol MbsbBs, 03069
d0Bbglol  LEHSGNMLO  gboFgds  TGHoMTGL  (FOBOZMGH  30OL), @AWl  93mbm30 3O
15dd056Md0E  FoEgdmEo XsFMOO JOHOMBO30 FBmMLogswo 39w gbsGwo ol
3968533580 56 50935@gds 100 505l oM. beaerm, dozmm doBbgliol LEGsEGHMLO 9boFgds
dghomdgl  (BoBogMe  30ML), MMIgwog 9O  094gbgdl  odoMogadmE  TOMAsL,
©59Mm)300090o© 9h930 93MbMT03MM Logdd0sbMdl s MMIWOL KsBMMO GHNMIOZ0
399mbs35000 350gbsM¥e00 ol 396353c0md5T0 56 509d5EJdS 30 sl EsGL™.2

! 9306080305 5 850 3563005MgB0L sdoBOLEHGM, Lsds®MZIEML B30MY ©S Lo
39Ho6M3gmd0L gob30m5Md0L LBGoEJR0s 2016-2020 Hemgdolbomzol
http://www.economy.ge/uploads/ecopolitic/%E1%83%9B%E1%83%A A%E1%83%98%E1%83%A0%E1%83%9
4 %E1%83%93%E1%83%90 %E1%83%A1%E1%83%90%E1%83%A8%E1%83%A3%E1%83%90%E1%83%9
A%FE1%83%9D %E1%83%91%E1%83%98%E1%83%96%E1%83%9C%E1%83%94%E1%83%A 1%E1%83%98
%E1%83%A1 %E1%83%92%E1%83%90%E1%83%9C%E1%83%95%FE1%83%98%E1%83%97%E1%83%90%
E1%83%A0%E1%83%94%FE1%83%91%FE1%83%98%FE1%83%A1 %E1%83%A1%E1%83%A2%E1%83%A0%
E1%83%90%E1%83%A2%FE1%83%94%F1%83%92%F.1%83%98%FE1%83%90.pdf

2 15goGmz9emls Lsgsslsbsm 3mgdbo(2010)
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http://www.economy.ge/uploads/ecopolitic/%E1%83%9B%E1%83%AA%E1%83%98%E1%83%A0%E1%83%94_%E1%83%93%E1%83%90_%E1%83%A1%E1%83%90%E1%83%A8%E1%83%A3%E1%83%90%E1%83%9A%E1%83%9D_%E1%83%91%E1%83%98%E1%83%96%E1%83%9C%E1%83%94%E1%83%A1%E1%83%98%E1%83%A1_%E1%83%92%E1%83%90%E1%83%9C%E1%83%95%E1%83%98%E1%83%97%E1%83%90%E1%83%A0%E1%83%94%E1%83%91%E1%83%98%E1%83%A1_%E1%83%A1%E1%83%A2%E1%83%A0%E1%83%90%E1%83%A2%E1%83%94%E1%83%92%E1%83%98%E1%83%90.pdf
http://www.economy.ge/uploads/ecopolitic/%E1%83%9B%E1%83%AA%E1%83%98%E1%83%A0%E1%83%94_%E1%83%93%E1%83%90_%E1%83%A1%E1%83%90%E1%83%A8%E1%83%A3%E1%83%90%E1%83%9A%E1%83%9D_%E1%83%91%E1%83%98%E1%83%96%E1%83%9C%E1%83%94%E1%83%A1%E1%83%98%E1%83%A1_%E1%83%92%E1%83%90%E1%83%9C%E1%83%95%E1%83%98%E1%83%97%E1%83%90%E1%83%A0%E1%83%94%E1%83%91%E1%83%98%E1%83%A1_%E1%83%A1%E1%83%A2%E1%83%A0%E1%83%90%E1%83%A2%E1%83%94%E1%83%92%E1%83%98%E1%83%90.pdf
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Lodgho®mdgm  LgdB™MMOo,  2oblozmm®mgdom  I30Mg o Lodwogom  Lofa®dmgdo,
9600369 m356 MMl sbOgdab 930mbmBo30L 9630056093580 s Loga®Mdbmdo fzwowo
8959300 8M50 s 063 BomEmo 93mbmdozmemo BMol MHBMMblgmymesdo. dwrogmo
Q5 39MRASQ 25630090900 I30609 s Lodwswrm Jgha®dgmdol bgd@Emmo dbodzbgermabs
9PymdlL byl 9dudmdEL, 06m353090L, MsbsdgM™ag Lsdgfs®mdgm 3Mw @O0l dgddbsls, s

50539 ©@OML, obLOIMMEMGOME ML SOVl J399bol 39O EEIMdOL  M™bol
5050 9d5d0.

»39030000090 439469080 (Bsn FmMoOL 93MM35380600L  J39469080), 3069 ©
Lodmoem  Bofo®mBmgdls dmgddgo LsHomBdmgddo oo fowo m35305, Jabol Losdgfoerdgm
L9dBHMOOL Bosbo dMBb30L 50%-bg gL s Yym39geo Bsdo Lsdwdsm SYFOLOEIB ML
3963 bgdB™Odo. 93mbMI03MMO MbsTIOMIMOOLS S J9B30MMGOOL MMYSBOBsEGOOL
(OECD)  g39yb9d80, 3mB3s60900L 99%-bg dgBL 8gocg s Lodmom  Lofotdmgdo
Ho0moagbgb s  Lodsem@  Jdbosh domerosbo Fos  dGmEMIGHolL  (dd3)  2/3-L.
3963005698500 5 FoMT535¢0 §3:mbMB030L 939969030, 30609 s LEFNSEM LoHo®DMgdo
LoHo®mBMgdol Bo0sbo MomEabmdols 90%-bg gL Homdmoygbgb, omdis dsmo Howo 833-
40 BMYO 15305MP WSO - bdoe Fgdmbggzsdo 20%-bg bs3wgdo™.!

omwm  fegdols  gobdsgermdsdo,  Lodsmmgzgwmd  860d3bgermgzsbo  H9BMmMIgdo
39bsbmME30gs, dom FmMob, 93mbmdozmmo MH9RMMIGO0, MHMIGEms Jmegz56MH0 dobBsbo ogm
00BbglioL 3907900l s 3063060 MEbMMOO 0639LEH0EOIOOLMZ0L bgwlisgMgwo gocmgdmls
994065,  93mbMTozol  @OBdYMIODI300L,  5ETOBOLEBHMIFOWO  BM0YMHGOOLS O
Logoalsbsm  Gzo®mol  d99306MgdolL,  Lobgwdfoxzm  LgMzobgdol  aowdxmdqligdob,
3MOMR3E0LMD dMIMEoLs s Bb3s gBgdom. 58 MRMOIGOOL F)IYs®, LodoGm3zgema
9306m303996H0 BEOEOL oo 3sB396989dL doswfos.

! Dialogue on “SME Policy” with regard to the multilateral framework of the Eatern Partnership, SME
Development Strategy of Georgia 2016-2020
http://www.economy.ge/uploads/files/2017/ek politika/eng sme development strategy.pdf
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0505035 7. 93mbmdogmemo bMqs (%)!

2015-2016  §argddo  dobgszs®©  93mbmAozMMmo  sdBHozmdol  Fgbgargdols,
Lodo®m3gemlb 93mbmdozm@Mo BOS 3sMmGHboMM J3996gdmsb goMmgdom MBM® Jo@owo
094®, Lodommgzggermd sBg9bs 9603369 mgsbo dpMomds 2014-2016 {engddo Mgaombdo
56LYdMEo BOEOL F9bgrrgdol ZmbbY, s0bodbme 3gHomdo, LodsMmzgwml 93mbmdozs
Lodwgoeme 3.4 30m396300 0BMHOIdM©s (4.6%-2014, 2.9%-2015, 2.8%-2016 {guob), dsdob,
MHmE 99BMdge 9399469030 myMmBomMo §3mbM303MHO BOHS IROJLOM.. LygsMgm dm3zol
9085600  95360M930b6mF03MMH0  3Mmo@H030l 56300 g3Ods  M95gd305d  LodsMmzgwml
930bm3035 Mgayombdo ghom-9MHom dmfobszg §399bs sggos.

! 030630305 s YOO 3ob30:5MYBOL LsFOBOLEMM, FMOMSEO F53MHMYIMbMT03MO 0BLOIZSGHMMHIdO
http://www.economy.ge/index.php?page=ecoreview&s=37
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oafdomo Laeorggemem e3feabs dgemefralio o oBgMdanygsbo

053505 8. 93mbmdozMMo bMs 2017 {gls!

505Lmsb,  3600369crmzgbo  o0Bos  J39ysbsdo  JoMmEs3oMo  MEbmdo
06393030900l 6535009%0. LodoMmzgml 93mbmdozMMmo 3mEo@03s ©OEIO0MO© 0gbs
9953509390 bbgoolbgs LoMgoGHobym  Losggb@mgdol s LogMmsdmMobm  Logobsblim
0bLGOEGHMGHIO0L doghH s FgLsdsdolbo F9gaqdo s0bsbs 03 0bgdlgdls s Mgo@obygddo,
I gd0mo3 BoLYds J39Y69d0L 93mbMB03MMHO Msgz30LvBEgds. LodsMmZguml BMOZMMDS
9306m30399600 356300560930l 3OM3gLdo Q9BLS3MPMYdIM I60T360wMdSL b0 F Ol I306]
@5 B53MdEM d9HocmBgMdL s F0BBs OLsbIgL Lodgha®Bgm gocgdml G9damd LOHVIEYMELL,
653 byl 99MHymdL d306Mg s BodwsEm BofaMTMgdOL BOHIL S Q9B30MMGOSL.

L 30656l L530BOlEGM, B0dEoBs6Y 9306mI03MGO HgbwYBE0d0 , 8500 2019
https://www.mof.ge/images/File/2019-publikaciebi/Outlook-May-2019 GEO.pdf
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0530535 9.9306m303M0 BOHOL 3GMmEbmbo 2019-2024 fargddo!

Lododmggemm  Bogobgadm  gmemoegdsl  Mmdmdl  39Mdm  bgdGHmOolb s
396Bs3MMEMgO0m 30 I30609 S Bodwgogm LoHoMmMgdol 3163290 96EBIM0BMOOL 5TogdSL
Bogo0rM390M-93600 35330600 SLm3060gd0l d9mobbdgdol (HMmIwol gsbmymauguo bsffowos
M35 5 YMm3wolidmd;339o Mo30LvBswo Bsgz5FMmMm LogMoL Tgbobgd Fgmsbbdgds (DCFTA))
30639JuGHTo. DCFTA-0l dmmbm3bgdmsb 5ad3eE0s s dsmo Jglcangds 2obbs3MmMd0m
9600369 ™35605 LodoMm39WMbMZ0L, Goms d30BbYlds Fgdwmb 9dudm®m@ol dm@gbaoswol
99L5d g3 MOGdOL FodloToIMSE F5TMYghgds. Tgbodsdolo, oM Ls3obmbIgdE ™ ©s
0bLEGHOGH30MM0  EBEMIdOLS, oo 3603369 mds 9boFgds 3gMdm Lgd@EHmMol, T
dm60b, 930609 s BodsEm BsfaMdmgdol 8oge DCFTA-0l dmmbMm3zbgdol ©s30594MBOGISL.
936m3990 93069 B0BBILOL 5dBHob ,I306M39wglsE 030JGg d30Mgbg“ (Think Small First)?
dmoz35m0  dobsbo  sMoL oy o Lodwmoewm  dgfoMdgmdol bgd@mMob
30637960963 MbsM056MmdOL  odw0gcmgds,  Gog  d9ddbols  3608369emzob  Logwdzgwls
06300100 ©s 390 9363039900 BOHOLMZOL.

2006-2014 §argddo, 30Bbgl LodBH™OOL JmErosbo dMHMB3s 3.4-x9gM A50BsMIs s 2014
P9l 50 8. oMo T9oobs. 99539 39M0m©To, 30Bbgl LgdB™M®OL s8mdzgds 3.5-x96

! Logdo®mggerml 13obsbloms bsdoboli@mm 2019-2024 https://www.mof.ge/images/File/2019-publikaciebi/Outlook-April-
2019 GEO.pdf

? ,Small Business act For Europe” 2008 http://europa.eu/rapid/press-release IP-08-1003 en.pdf
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http://europa.eu/rapid/press-release_IP-08-1003_en.pdf

390DoMms s 2014 Fgarl 26 IO WML QoGHMES. B5JTJIMIMS MIMEIBMBS Q0B
361 000-sb 592 147-dcog. 2014 §erol dmbsi3gdgdom, d0Bbgl LgdBm®mdo obogdgdmmms
Y39wsHg oo oo Imol 3oFMHmdsbYg (23.5%), dM9H39w™mdsBg (19.6%), 399690MdsBY
(11.4%), <9603 Jmbgds®g (10.0%), GHOMBL3MOEALS ©s 35380603 MdsDy (10.0%) s
X 96005333519 (9.8%). LEAMSEM MZ0BO FOMIOL 5b5DWMGdS 58 39MH0MmETo 286 WsMOELH 801
W53 PooboMms. 2006-2014 {Hengddo d0BbgL LgdEHmOol doghH dgddboero ©sds@EHgdmEo
006005 390D 3,5 IWOE. WsM0Esb 12,8 dME. o3y, bmwrm 063983 030gd0
30dLOMGOME 593039030 - 2,1 IOE. oM0EIB 3,6 IWOE. sMsdEg. 2014 Fgl, doBbIL
b9dBHMOOL IE0sbo 3630l oo Bsfiowo Fmol 3sFMmdsbY (50.5%), IMgH39wMdSBY
(18.0%) 5 BHGBLEMOELS s 39300M500EMdSBY (10.3%),

3

15

co0s so0r soos oo 010 2011 o015 emis s0i4 s0ie spie s0vr 20e
050505 10. v3w9d93M:md0L mbg LadsOmzgemdo (%)!

2016 H9geob 999393000l dm6gdm030 mby 14%, 2017 gl 13,9%, 2018 fgewwl 30

12,7% oym. 2017 gl oboddgdrmeoms Gromegbmds 1,7 d¢nb 3530 895003065, bogom 2018

Dol 1,69 9ewb 3530. 50Lsb0dbsg00 0oL BodBo, MM IMYH3gMdIDBY @S 35FOMISDBY

©515ddgdMWMS  Y39wsBg oo fowo dmol, 390dme 2017 Fgaol IM9f39wmdsdo
©5L5dd9do oym 137,5 5msL0 beagnm 2018 ol 140,4 s0sbo 3530, 39FOMdsBg 2017 (gl

L UBoBobE03ol gomgbmo Lsdbsbrymo, LEsdobEog Mo 0bam®s30s, sdYdgds ©s wwBgzMmds
https://www.geostat.ge/ka/modules/categories/38/dasakmeba-da-umushevroba

50


https://www.geostat.ge/ka/modules/categories/38/dasakmeba-da-umushevroba

174,1 500500, beagom 2018 gl 187,6 somobio 35:30. gb Imbogdgdo 0dol dsbz9b90geros, Mmad
bogodm39eml  BEGHMOGIR0s, MM3 bgwo  Fgmhyml  d306g s LsdMoswm  doBbgLlol
396300569051 ©5IO0MO 3gbb3000 bolosMYdS. FMTI3MrIMdIOL 3OMDEGIOL OO FMS
Lobgerdfogmbmgzgol gom-9ohmo  1dbodzbgwmgzsbalio  godEm®os, dmdgzmmdol mbols
9993060905 30  930mbm3ozol  sbBodMEoMgdgwo s J39ybol  93mbmdogzmmo  BeMol
fobodomrmdss.

Logo@olobs@M  3Mmo@03s:  2oolobogdol  Mom@gbmds  @s  9bs3zgmgdo
9600369wm3zbo F903060©s, 90939 ogdxMdILEs  LogdILEbIM  5ET0boLEHMOMYDS.
Bogom39geml  2o0Bb0s  93MM35d0  Y39wasBg  @0dgMOMEMO  Logdalobsm  Loli@gds.
R}MdBolb 2009 ool “Tax Misery and Reform Index”-ob dobggzom ULsjdo@omngzgarm
AL BEoMmTo Bogsslisbsm GHz30Mmol LodEzo®mol Jobgz00 39-4 J399sbos Ys@EHo®mol, sMdM
399600056900 9gdoMo@gdols s 3mby-3mbyol  89dgy. 995995  LogsMmzgermdo
9tmgd990L 6 ooLoboO, bogws 2006 Hersdg sGLYdIMMOo 21 yoasboboobs.
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