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Annotation

Foreign direct investment is currently considered an important factor in ensuring high
economic growth for any country, especially for developing and emerging economies.

The paper discusses the role of FDI in the development of the economy of the country,
components of FDI, as well as its positive consequences and the possible risks. The work
analyses the sources of investment and the impact of the FDI on the country's economic

growth.

The paper examines the global economic environment and trends of FDI in the context of
globalization. It also discusses the investments made from post-communist countries in Georgia
after 1995 in details.

The paper analyses the impact of FDI on Georgia's economic growth using the statistical
analysis methods. In particular, it studies FDI by sources and components, Georgia's position in
the global economic market according to FDI, the role of FDI in the Georgian economy, FDI in
Georgia by regions and countries, FDI Number of investments by sectors of economy, FDI in
Georgia from CIS (Commonwealth of Independent States) countries and largest FDI in Georgia.
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Bosomgwom 3gMom@do s 300X 9wmo Jmeosh Jos 3OmEmdddo (dd3) dol fowby
AbmREomlb oBIEHSdOm.

30053030 1. bmgom xsdMo 933 (000obstg GMowombo $, 2000 — 2017 §F.)

80.93

73.3775.06 122 1932 25047615

43.86
38.94
33.6133.4134.70

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

0956 dbmgom 35630l dsboergdo
dbmgwomdo 9d3-b oMM BsB39690go  dodlodocr@o ogm 2017 Fgaol o

89009065 80.93 GGMowombo mwsGmo. dd3- xsdMmMm0 3583969090 dowowo ogm sl939
2014 s 2013 §engddo ($79.32 @GOeb. s $77.22 &HGb.). 2017 §geol 333-U xs39OHO
9 3M@mds 2000 §9mob 89000690000 2.4-x 96 350DIM@..

933-b  Lodmoem HowmGo DbOHEOL GH9gd3o dgygmds -4.5%-sb 12.6%-3wy
©0535Bmbdo. 2009 {ierols 300Bolol godm  AbmGEroml  xsdmMo  933-b  JmEmEomds
39030605 5.2%-00 §obs (gemsb dgscgdom. sbswmaom®o Lwemsmo a3Jmbos 2015
Db, Hmgbog x9S 383-0 gobo3os 5.4%-0560 300905 (3M9x030 2).

X900 3-8 BOHEOL FHgddo Foduodocrymo ogm 2004 s 2007 fiergddo (begol
&9930 12.6%).
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365983030 2. MREom Kxsdw9H0 333-b Lsdswm ferom®o BGEs (%), 2000 - 2017 §F.

122 126 12.6

Byotre: Bbmaemom Bs630 dsbawgdo

0Y) 0535330009000 dcmem 30 Ferol 39gbgbEosl, 993608bs3m, H™A Jbmageomdo
03300005  350D5M©s, Omame3 FDI-L  99006900L, 5939 39000b6900L  olid@ed9d0,
320D sBY39 Jomo oo mgerom dd3-do.

90-056  fangdsdpg  30M©s3omo  Mgbmmdo  0bzqglBogogdol  GHMgboo
3M5LGHOOOMMO®  3005MEIOMES, vYdzs  Jd9damd  3gMomdo  d60d3bgwmzbsco
390D, 3990-b 65350930l BOS 2oL MNMNO00 ITobollosMYdgos 2000 Ferol
89903 3gmomedo (3bMHogo 1).

30053000  Mibo@mo  0639LG0E0900L  B5350gdds ™30l BodLooE M
96003690md5L dosmfos 2007 Fgl, GmEabsg, OHmymeE 990bgdol, sB939 490bgdol

I E3M™MOgO0 04M Y39oHg 3500 © 3 BHOMOE0Mb MEHML 25005 FMDS.
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gb®ogo 1. dbmgmwom FDI-U 6535009006 ©@obsdozgs 1990 — 2017 §f. (8od@obotrg $

&®0wombo)
fgmo  FDI 8g¢0bgds
1990 0,196314843
1991 0,147008507
1992 0,153248189
1993 0,211747657
1994 0,24185649
1995 0,319900395
1996 0,363575574
1997 0,461268354
1998 0,679307688
1999 0,961898356
2000 1,460994461
2001 0,79627352
2002 0,744140742
2003 0,716480022
2004 1,014959736
2005 1,546421229
2006 2,160466665
2007 3,110979876
2008 2,459981809
2009 1,373102518
2010 1,863649377
2011 2,290269942
2012 2,118656658

FDI 350006905

0,277925245
0,22078876
0,229765934
0,254014579
0,31346876
0,400889473
0,439312193
0,525481108
0,781256021
1,207397799
1,404339716
0,739975635
0,657914421
0,725227181
1,197479592
1,402240708
2,154502464
3,195217194
2,596838852
1,282087845
1,751714727
2,127012121
1,764479976

FDI 990006900l
foeo (%) 3a3-
Losb
0,9
0,6
0,6
0,8
0,9
1,0
1,2
1,5
2,2
3,0
4,3
2,4
2,1
1,8
2,3
3,3
4,2
5,4
3,9
2,3
2,8
3,1
2,8

FDI g50006980L ffogro

(%) 383-b0sb

1,2
0,9
0,9
1,0
11
1,3
1,4
1,7
2,5
3,7
4,2
2,2
1,9
1,9
2,7
3,0
4,2
5,5
4,1
2,1
2,7
29
2,4
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2013 2,136899968

2014 1,860631944
2015 2,411357561
2016 2,45833117
2017 1,949573009

§go6m: dbeageom 35630l Toboergdo

AbmREom

5306560

1,934901113 2,8
1,744102694 2,3
2,024783223 3,2
2,045979719 3,2
1,913074826 2,4
36MoBolol 89950

2,5
2,2
2,7
2,7
2,4

306530005  3bmwmEGs

06393030903 Abmgom  sbd@edom 3b0dzbgermgbos ozerm. 2008 Fgl 21%-0s60

3560005 3560335005 5 2,45 BHMHOEO0MbL 2ov)BHME ..
3HO00@sb BsbL, G 2009 Howlb 30bsBLYIMHO 300BoLOL godm s 2014 el 3mo-b

390069008 s 250006930l 539690 gd0 930609005 Hobs Fergdmsb Fgsmgdom.

3w900L 39babi0s 9906086935 2017 Fgamlisg.
0¥ d93b9930 dmerm bsdo fierols (2015, 2016, 2017 §f5.) 9mbs39d90L, GHM3 J39969gd0

390-b 653500900l Ib6H0g 99009abs06Ms@ A5bsHows:

3H®0o 2. AbmBEomb og®o 3996900 0639LEH0E0gd0L ofimqdsdo (Ferb M s60)

FDI 350006995 ($)
2017 2016 2015
39655 8L1  BoggMsbogdo 2749 BogMsbgdo 252,6
Bobgmo 1019  Bobgmo 2164 oMobos 189,9
Log®sbygoo 570 053mbos 1739 Bobgmo 174,39
296095605 1250 ofsbeos 1021 0s3mbos 138,4
3By 3bao 1009 9635605 912 9635605 128,9

0956 dbmgeom 85630l dsboergdo

3b®owo 3. 0639L3H0E0g00L J0dgdo FBMGBOMb oMo 3996900 (b MW SMO)

FDI 898mq@06490s ($)
2017 2016 2015
BogBesbogdo 316,55  Bobgmo 1747 Bobgmo 242,4
Bobgmo 1682  BoyMesbogdo 1616  oG@wsboos 235
3mby 3mbgo 1224 3mby 3mbgo 1332 3mby 3mbgo 181,0
29635605 79  o6H@wsboos 790  BoEgHemsbogdo 180.8
d365BOEOS 706  BdMmsBowos "7 dG>BOEOS 4,7

§go6m: dbeagzeom 35630l Toboergdo
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2016, 2017 Hegddo 306330600 MiEbmm®o 0b39LGH03E0900L 653500900 gowobgdols
@5 990bgdol dbG0g 599356 3mBoEosHgs Bobgmo  (0bs@PRMBIdl 30639, dgmg
50b). 2015 ol 30639 50wl 035390L 390-b J0dgd J3994bgdl dmGol, bemenm
Bobgm0©sb  gobbmGmEogwadmmo  3mo-b Imgmwmdols  dobgzom  Jagyobs  dglisdy
3P0 bHYo.

3mby 3mbgo o BdMIBowos 3M0- F08MId J39969dL  TmMOL  LEOdOWIMS©
0650B69096 3MB0E0gdL dmem Lo Herol 4963sg3wmdsdo. bogMwsbwgddo dglwmwro
390-U ImEEmds BEOd0WMs© 0DMYds. J399sbs 2015, 2016 Hargddo saGMmgm3g 306039
5A0WHYS 3190-b 653500900L 250006930l FbMH0Z5(.

2015-2018 {i¢gwgddo Lodommzgermdo 4obbmM309wgdmwo 30MHI30MH0 MEbmmEOo
0639LG030900L  BmEMEEMdol  Jobg3000 oYM 3DoE0sBYS  93MM353doMOL
93946900, 0MBi3s  3Mo-U FMEMEMmds 93300005 Jedmbodywo  Bgbwgbgoom oG
bobosmYds (36900l s BOEOL 39M0MEYd0 FMbs33EgmdL). J39959d0b slsBOTBsg0s
60gOHsbgd0sb, 399600056980 L5993MEIH (N ©49adMMR0H
2396bMM 309 gdMo 0b39LEGH0E0gd0L IMEFMMdYOO, 296339 fiows d60d369crmgzs60
50 9bMdGO0m bolinsmgds hgbgmo s Fo@s.

9363530060 9399690L 565653090 BodmM3560090s ©59M9300090gw
LobgIFormms obsdgaMdOHMBOL J3996gd0@sb FobbmME0gwgdmwo 3mMo-U dmEmEmds.
MOIMP OEIOMIL SHYMOS0X 00, OMIgebsg 2012 Herosb dmymergdmwo 3060390
5QR0W0  MF0M3L  BodoMmzgmmdo  dobbmM309wgdo  3wo-b  Jobgzom. dgmey
5QA0WHYs MMligmo. 990809y Imol Ledbgmo, 305065 S YsHobgmo. slsbodbsgos, Hma
LU g3994b9g00sb  2obbmGmEogwdEo  3M0-b  b535gd0  bobosm©gds  3egdols
A9609b300m.  4obLO3MPOMGP0  MZowlsBobms  Jengds 2018 gl 2017 Hgerosb
390560930m, O®MmEILsE 0639UEH03E0900L M3 MdS 903060 44%-00.

Q65MPgbo 939969006 50lb0TbsZ305 MMBJ)P0IB, B0BYOEIE s 533-sb
d99mbveno 0b39LGH0E0g00.

53 9995905 M36md 93996908 @S LOGMHPSTMOOLM MMYIBOBIEOYOL, Bom0 Fobbowgs
Bogzergds 3600369 m35605, 259m0bstg 2sbbm®mE0gwgdo 0b39LEH0E0gd0L 30609

dmEME™dgd0qsb.
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3HO0o 4. LodsGmz9wmdo 2obbm®mE0gwgdeo FDI-U dmio)ermdgdo (smsbo odd

QMESMO)
2015 2016 2017 2018
936™3533060L 43996900 783998,9 | 400120,0 | 766 333,1 569 265,7
©bom-ob J39ybgdo 632439,4 | 620974,4| 512957,6 | 288282,1
©3bsMBgbo 43946900 202596,8 | 506319,9 | 612684,6 | 372965,4
L59M5TMOHOLM MEMYB0BsG0gd0 39 779,5 43 125,7 2516,1 1934,8
Ly 1665 557,6 | 1565837,6 | 1894491,3 | 1232447,9

95600 BESEGOLEHO30L gHMm3zboeo LsdlobMOlL Fslisengdo

LsobEGHMgLms FDI-L 6535009008 Howo  3mbi@3manbolEmedlzgybgddo dbmgeom
65350090056  B0Bsmmgdom. LimOg sdoGma, sbzobowmm  J39969d0lL  xaR9gdO
(05 GHo0oL30MYIMO,  (396GHGOWMMH0 5By, BodbMHgm 3533505, SMBMLOZW I  93MM3o,
Mbgmo) s domo fowgdo FDI-Lb dbmgwom 653509dd0. 36Hm3Egbdeo  gobsfiogds
Domdmpgbowos sbMowo 4-do.

35®0o 5. 3mb3H3mIMbolEGHWMO 3996900l FDI 2500690l oo dbmgeom FDI-l

X59996 25000693580 (%)
FDI 3500069000 foero dbmgeom FDI-U xsdw96 2500690580
05 300ol30MHY0O 0.07
395G MMHO 5D 0.12
LodbOgom 39335b00 0.19
50dMBsg3gm 93MM30 0.02
(0PN [e]0) 2.01

BgoGm: Buemgaom 856300 Bobsargdo

GHMamO3 359003m, 310-U x939MH0 45006980l Fowo 3mliE3mdnbolidmMdlnybydl
JmMHob y39wsHg 3o0o0s MHLYN0EID s F99bL 2.01%-b. 250bgdols dbGmog Igmeg
5QQ0WHgs LodbMgm 39335B00L J3996900 (MMM 9999 3bsbogm, goblszMmEgdero
P3wowo d95d3b sBgMdooxsbL - EbGowo 6). Lods@mzgwmbogol, MHmyme s d0dwgdo
9399460Lom30L, LsobEHIMILMS (396G MM B0l 39469003, MMIgErog dgbedg s
0353906 290 30630600  MEbmmo  0639LGHOE0d0L  IMEE™mdOl  Jobg3z00m.
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3L B3mMbolGMmo BsMBRYbo J39ybgdol Xm0 0639LE0(309d0L FoObgdols bszwrgdo
36MM 396G Mmd0om godmombgzs.

o3 999905 3mbBH3MIMbolGMMI39969ddo 4obbm®Eogwgdmewo FDI-l 99w0bgdols

653500900l fols BmBEom Embyby, fowgdo d98gabsoMs gobsfowrs.
3OO 6. 30bBH3mIMboLEGHMMO J3946900L FDI 8900069000 fowo dbmuwom FDI-U

X596 990690580 (%)
FDI 89c006900L oo dbmapwom FDI-b %536 d90bgdsdo
doGH0ool30MmgmMO 0.18
395G MMHO 5D 0.61
LodbOgom 39335b00 0.27
50mbogErgom 930MM™m3s 0.33
mgmo 1.73

Byotre: Bbmaemom B5630 dsbowgdo
Mmbgmdo  dbmgywom  FDI-bL  9900bgdol oo  33e003  y39wsDg  Bomonos
303 3m3MboliEGMMd399bgol ImGol, di3s §3990b MBGM Bowowos do0bgdmwo
320-b oo dbmxzgwom FsBdEH00m. ©BsMBIBo 3996900l XaMBo MRG® Fgobgdol
95050 Fowom boliosmgdosh, 3069 3m0-U 25006930l bs3sgdom. (396G MGO
3Pool 43996900l oo 8goagbl 0.61%-b, Go3 sbgzg Fomsero dobgzgbgdgeros. dglsdg
QR0 03939096  908MLOZgm  93MM™30L  J39ybgdo, OMIWYdoE, OmymGE BB,
306530600 M3bMmMo 0639L3030900L F0TMYGOLMDBOM MBOM 45dM0MBY3056.
Ls0bFGHYMGLMS  3MbBHIMIMBoLEGH OO 39969006 WIMowm©  LogdoGmzgermdo
396bMM 309 gdMwo 390-U IMEFMWMdS s dobo oo Lods®mzguml 833-do. dm3gde
L530bob 2obbongs Fo®dmoygbowos 999 J3gomegdo.
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2. 33 3mdMboliMMo J3996900sb LsgdsMmmzggumdo gsbbmM3ogegdmero
300306 M3bMMEMO 0639LE03E0J00
LodFmms 3930060 ool d90ymd, 3mbE3MIMboLEMMI39969ddo  LHdSBEMM
930bm3030l 339690cmds s 06FgMs30MEo 3MM39L9d0 49BLL3390sE HoMdstrms.
3bB3mMbolGmemo  939969dolmzol  Lsbogmiabermo  3608369wmgzsbo  ogm  MEbmy®o
06393030900l IMHB03ZY, MY MYoMdId 9303965, BMI TbmwmE GLMOLYd DY
©5395M90em  93mbmdogol  3MIGE35000560  FEAMOIO 2963050900l 39ML3gJBH03o
Bogamgdo  gosBbos.  Lofigol  9BHo3bg, 9osMo  8bgdmogo  MglmMLgdol  djmby
3L 3H3m3MbolEmemJ399b9gddo bm®mE09wgdmEs 3063060 MEbmmMo 0b39LEH0E0gdo.
FDI-U §dobgs 35639690900 93538060090 w9dwmscnme 990bgdol s gowobgdols
6535090L.  obgzobomm  3mbiGH3mIMbolBmo  J39969d0sb  3xo-ll  goobgdols
05639600 gd0 s  db93g  Lododmggermdo 53 J39969d0@sb  obbmMEowgdmwo
0639L3H0309d0L IMEMMdS.
3b®owo 7. FDI-I {80bs 35006930L 3583969000900 30b¢3mamboli@memo 43996900056

(0ewb $)
d5aGHooL30MYm0
(0b $) 9LEGHMbgmo B30 WOoB3S
2000 92 7 5
2001 250 84 4
2002 186 -47 -34
2003 275 86 75
2004 389 85 298
2005 874 226 500
2006 1537 212 502
2007 2452 770 917
2008 1255 342 271
2009 1362 -193 253
2010 1242 80 57
2011 -1369 108 140
2012 1282 161 275
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2013 851 494 427
2014 1135 547 487
2015 -574 143 180
2016 392 245 812
2017 560 500 579
396G M0 5Bos
(b $) g4obobgomo 4omaoHgmo | MBdY3gmo BGOX 0390 0¥)MJd9bgono
2000 92 5 0 0 0
2001 -44 6 0 0 0
2002 425 0 0 0 0
2003 270 0 0 0 0
2004 179 44 0 0 0
2005 427 0 0 0 0
2006 922 0 0 0 0
2007 3942 -1 0 0 0
2008 3704 0 0 0 0
2009 4193 0 0 0 0
2010 3791 18 0 0 0
2011 5178 -4 0 0 0
2012 1792 -16 0 0 0
2013 1977 -7 0 -159 0
2014 2634 113 0 0 0
2015 3316 135 0 0 0
2016 3475 40 0 0 0
2017 957 -29 0 123 0
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LsdbGgom 35335605

(0eb $) Lodotonggarm Lbemdbgoo sBgMds0x 60
2000 3 0 1
2001 4 0 593
2002 4 0 958
2003 4 0 1656
2004 10 0 2368
2005 -89 5 4017
2006 -13 22 5775
2007 201 14 9629
2008 174 19 4528
2009 -24 50 2753
2010 190 8 3022
2011 183 216 3553
2012 217 16 4481
2013 127 27 1478
2014 407 16 1987
2015 316 17 3209
2016 412 66 2574
2017 205 22 2564

50dMbsgEgom g3Mm3s
(8eb $) 090 365065 GIOTGICIUTEN
2000 0 1 0
2001 0 23 0
2002 -206 -5 0
2003 2 13 0
2004 1 4 3
2005 3 275 0
2006 3 -133 -1
2007 15 975 12
2008 31 797 31
2009 102 115 -3
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2010 51 692 8

2011 126 192 34

2012 156 980 27

2013 262 430 31

2014 73 548 41

2015 107 38 7

2016 123 173 13

2017 68 234 11

(0cwb $) 900 (0ewb $) 590
2000 3179 2009 43281
2001 2541 2010 52616
2002 3533 2011 66851
2003 9724 2012 48822
2004 13782 2013 86507
2005 17880 2014 57082
2006 29993 2015 22085
2007 44801 2016 22314
2008 55663 2017 36757
0956 dbmgeom 35630l dsboergdo
30bG3mINbolG Mo  J39969g00sb  0b39LBH0E0gdOL  Fo0bgdol  Bs3sgdo

0905609d0m 3 3MISEGIM0S

@5 2990m30bsMgMdL  93mbmdozgdols  2sbgomatgdol

900fgMmwo ©mbggd0@sb. 30MH30M0 MEbmmEo 0b39LE0E09d0L 250bgdOL KsdMEO

9563969090 g9B6boo 43996900l 5 xQR00sb, y39esBg doseos LsdbMgm 3s335b00b

939946903d0. 5835615
0639LG030900L 653500900l 490bgdol  BmEmeErmdol  dbMog  3oMzge

39BHoMOHMBAL  sBHMds0K b0,

MMIgo3 306030600  )sbmy©o

303 303b0LEMM65MRI6 J399bgdL Fmeol (3bGMowo 6).

SQOAO0WBYo
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gb®owo 8. FDI-lL {0obs 99006900L xs9M60 85830690 gdo  3mbE3mdmbolid Mo

33096900036 (b $)
3309062 (86 $)
Glgomo 617410
3B9Mds0x b0 55144
45Bobgmo 37229
9bGHM™bgomo 12190
WOB3o 5747
365065 5352
5330 3850
Lodomzgerm 2330
B9 560 915
Lbmdbgomo 497
4oMobgmo 302
I @OM3s 214
MHdY3GN0 0
0)O4dgbgmo 0
GOX 0390 -36

Byotre: Bbmaemom B5630b dsbawgdo

FDI-ob {jdobs 99006900L dobgz0m, 3mbE3mdboli@cmdzgybqdl dm®ol, gocms
3D9Md50x9b60LS, 360d369wmg960 35B3969309d0 99300 YoBIbgML, GuBHMbINL, oIl o
3650656, ©6s®Rgbo 3996900, T MOl Lods®mzgwms, S0 dBGOOZ 56 godmoMbgzs.
OmamO3 BsbL, 3:mbEH3mdNboli@memdagybadl 583500 MFoMm J3gybol BoMRWGOL gocgo
0639L3H0309d0L 4oBbMmME0gEgds.

Uododmzgerm  29m  930b6m303MMH0 50T YIIMIMOOL  qodm  Msbmgero
0639LGH™MO9d0Lsm3z0L  Jodbo3zgo  J39gsbss. ol 3603369 m3zs60  ©HTs3o3d0MgdgK0
boos 93MmM35L5 @O SBosL FmMobL. LodoMmmzgwml, MmamOE LsG®mobbodm Jagybols
©56036mwgds  ©OEOs. oM LEMI0BoBM @S  LoS3EHMIMdOWM  FoQoLBHMHEGIOLY,
94399460L  BghoBHMO0sDg 2ool  8600369wm3zs60 bsgmmMdLOEIBgdo s  S0MLoYbgdO,
OMPMOO030:  dodm-Umalol b530MdBEYbo, d5Jm-MdOoLO-Xg03sbols BogommdLsqbo,
05J™-md0olo-9MHBOMIOL 23oBLsgbo, 05JM-0d0olO-g4sOlol Lo 3obogbm
950LGHMOWo.  50bodbMwo  LogmHmsdmGOlm  3MMmgd@gdo  360d3bgemazbo  BHOL
939996590 mbemm@o 0639LEH03E0900L 99m©0bgdsL.
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S0x9gMO©  gobgobommo  Lodsmggermdo  3mlE3mdMbolid Mo

J304bgd026
396bMM 309w gdo 30630600 M3EbmMmo 06393030900l F9dmobgdol bs35wgd0 1996

- 2018 9080, domo fowo J3z99bol 983-o s 39353900 BMY0gOmo dsb3z9690egdols
3905693010 565¢0Bo Bbgs (900690056 0o gd0.
2004 58y 39M0m©do 300©s3000 MEbmmmo 0bzglBogogdol d9dmobgdols

653500900l LogoMmzgermdo 3mbEH3mdNbold Mo J3946900sb bozwgds 0b@gblowm®ma

90900b5MgMd@s. 890dwgds 25dmzgmm ©93M50bs, MMmdgwog 1996 (Herowsb MHyz9do
2396sbmEmE09wd©s 0639303093l LodoOM3zgermdo. 03039 890dgds 00358 BLYNDY3

(1997  fawosb  99dm@ol  0b39LEGH030gd0).  sBYMBdS0KB0IE  0bzqLEOE09d0L

396bm®E0ggds sofiym 1997 (erosb s 3dmbs 3 ferosbo {yzg@s (1999, 2000, 2001
{90d0). 990969300 80dB0EI3gwo FobEs 394965 3MLB3MINboLEBHWGmO J3994bgdolimzol
Lo0b39LGH0EoMm 3Mmbom 2005 Herosb, OHMEILSE 339 05BIODY odmhbEbgb sbsgro

9m85d9900,  bLmAbgool,  gsbobgmols s Loboo.

0b39bGH0E0gd0
2012 feroqsb,

©oB3oL
930> J39ybo@ab  badEogegds
IAOWMMOE A5630bomm 2012-2018 fiemgdol obsdogzs.

3mbE3MdMbolGmMo sdo@md

3b6owo 9. LogdoOmzgumdo 4obbmmE0gwgd Mo 390 3cmbE3mdnbol@mmo

93946900l Jobg300 (5m5L0 $83 EMEsMO)

2012 2013 2014 2015 2016 2017 2018
3D9gMds0x 560 61,287.4 | 84,620.4 | 340,549.8 | 581,624.4 | 558,458.6 | 465,040.8 | 240,007.1
B0 -257.1 40.8 52.4 2,639.7 253.7 541.9 202.3
bBmbgomo 385.5| -1,974.3 1,754.0 12,261.8 18,590.9 17,734.2 7,537.6
0v»HJagbgomo 7.1 361.2 -85.6 -43.9 182.3 -254.3 -132.9
5330 1,052.4 | -1,815.2 | 21,3995 18,628.8 | 27,420.4 | -33,854.2 6,620.1
woB3o 578.4| 5,390.9 3,750.4 2,204.8 -4,412.0 2,427 .4 -421.1
dmErE™3s -103.8 -767.0 -227.8 -248.2 -19.1 43.6 -26.7
Gmlgmo 22,0173 | 7,813.8| 87,908.6| 51,382.3 35,972.2 | 43,703.6 | 60,063.4
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LoobgzgbBogom, 1939 3oL LAHIGHOLE0ZS.  OMyMEss  fewgdol  dobgzom
39050650 gdmmo 330930 LosbasModm  39Momdo  (LosbasModm  3gMHomdo
330093900 IM0;353L Lom3gMHOE0M, bo3MMLM, Boliol s BBZS (33 0YdJALs).

0530053003905© 39358356Mmm §ergdol Jobgz00 X98MEMms© 2bbmGmE0gwdEo
06393030900l 6535009001  Bm3IEPMdYdOl  Jobg300 BodsMmzgwml  LogmMSTIMMOLM
Lo0b39LEHOE0M 3MmBoEos (bMowo 12).

3HO0o 12. Logo®rmzgeml LogHmsdm®molicm LoobzqglBogom 3mboios 1999 — 2018

Pergddo (9¢nb 538 M)
00605 LogMmmsdmEmOlM 33¢09ds 5s5bysM0dm 3gMomedo
peglo L50639LBH03E0M 3mBOoE0s

12/31/1999 -2,029.98

12/31/2000 -2,138.72 -108.74
12/31/2001 -2,287.78 -149.06
12/31/2002 -2,599.50 -311.72
12/31/2003 -3,082.57 -483.07
12/31/2004 -3,414.83 -332.26
12/31/2005 -3,905.46 -490.63
12/31/2006 -5,107.38 -1,201.92
12/31/2007 -7,112.72 -2,005.34
12/31/2008 -9,653.20 -2,540.49
12/31/2009 -10,822.55 -1,169.35
12/31/2010 -11,951.61 -1,129.06
12/31/2011 -13,928.23 -1,976.62
12/31/2012 -16,016.18 -2,087.95
12/31/2013 -16,412.74 -396.56
12/31/2014 -17,868.02 -1,455.28
12/31/2015 -18,489.16 -621.14
12/31/2016 -20,047.06 -1,557.90
12/31/2017 -22,643.00 -2,595.94
12/31/2018 -23,196.18 -553.18

§go6m: gOMm3zbwao ds630L dobogrgdo
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MHMyMOH3 3HOO0E0ELb BsbL, LodoMmzgwmdo gobbmMmiogegdmmo 0b3zqldo0gdols

X59996M0  FMEM™MdS  Ymzgwm3ol  s0gds@gds  J3994bosb  LsbP3sMAIMgm  BogdMEO
0639L3H030900L IMEMEEMBdYOL. 56 ymazows §awo, OmEabsg 396 Mad™ 9@ 0b39LEGH0E0L
393399000m. gl 60dbs3zl 0dsL, GMI 33w0g0gdd0 LosbYIMOTM 3gMom©Ao ymzgEwm3ol

33996905 3930 d99m0bgds, 300069 goligems.

30583030 6. LogoOM39eml HBobs LygMMSTMMHOLM LsobzgLEOEOM d3MmBoE0s

0.00

(o] N~ [ee} (2] o — N o < Lo © N~ [e0)]

(2] o o o o — o i — i — — — —

(o)) o O O O O O O O O o o o o

’ . ~ S~ ~ S~ S~ ~ S~ S~ ~ S~ ~ ~ S~
—i — — —i — —i —i — —i —i — —i —i —i

N~ ~ ~ ~ ~N ~ ~ N~ ~ ~ ~N ~ ~N

i — i — i i — i i — i i i

-10,000.00
-15,000.00
-20,000.00

-25,000.00

§9go6OHm: gmMm3bwo ds630L dobogrgdo
BosboM0dm  3gMomEdo  0b39LEGH0E0gdOL  BMEMEEMdSD  Y3gumeby 333960

33W0gds  asbogss  2016-2017  {igwgddo, GmEgbsg  J3gysbsdo  Jgdm@obgdmero
06393030900l IMEMWMdS ooBosEs 2,595.94 doombo mWsMHom. Hoaom Jgmeg
d6003b690mgsbo  33eogds  sgzgodboms  2007-2008  Horgddo  (d90m@obgdero
06393030900l 653500900  450BIM©s 2,540.49 msMom). Tgbsdg Fgwo, OHMEILL3
06393030900l Bs35gdol  BMs  dgobodbs  oxodlots  2011-1012  {ergddo.
LOBOZMYMYN0EIB FgaMbyeno 653500900 250D 2,087.95 mestmom. gb bsdo fgwo
50Ls60db5305 FM(3MMOYIOL MZoELEBOOLOm. FgEsMgdom db60d3z69wMm3bs F90BIM©s
39000690990 0639L¢3)030900L 653500900 2006-2007 s 2010-2011 Fergddogs.

93580Mm@© 030l  mgds, MmI d90mEobgdmwo  0bzglBHoEogdol 653509030
33090900  Bosbao®modm  3gMomdo bsolosmgds 83390000  BMEOL b 3xgdol

39609630000  Hagdol  Asb6dsg3ermdsdo, 96 Fga300e0s, M5YD 93593l (339¢gOSO
9dmb5(399990. 0993 99230005 503608bmm, MM 2005 Hersdg Losbas®odm 3gMomdo
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330090900 dodbodmad 500 JoEr0MmbL MESML 56 509BsEHIOMPS (SBseEmyo®mO LEsmo

sg304boMs 2012-2013, 2014-2015 s 2017-2018 (iergddo). gb domomgdl 0dsbys, emd

2005 0599 Bodoermnggwms sbm®mE09wgd©s d9sMgdom 9@ 0b39LE0E0gdL MEbmgmdo
@5 obgmo 9339060 gobligems s 93Jmbs  59BH0390Ls O 39 YIMGdGOL  TMEOL,
Mmam®og  2005-2018 (ergddo, MHm@gLsg LBb3smdsd 898m©obgdme ©s 25©00bgde

0639L3030900L 65350090l FMMOL Q55 FoMdS F0EP0MBL Y W30S FOEP0MYdTO.

dmom  3bsbmm  Lodo®mzgmml  LogPmsdmOobml  LsobzqglBogom  3mboiools

RmOHI0M9d5d0 G5 oo MFoMs3l 30MH30M MbME 0639L3H0E0JOL.

35®0o 13. 306330600 M3bmM©mo 0639LE0(309d0L FM3IEMdYdO BodsMrmgzgumls

L59MTMMHOLM Lo0b3zqBEOEOM 30BOE05T0 (FEb 538 MESGO)

1553906 Lsgsmomggemdo
Gngdo 39©0bgdmo 399m©obgdmemo Bogsemds
30653000 306053060
0639L¢030gd0 0bg9lGoEogdo

12/31/1999 118.77 635.25 -516.48
12/31/2000 122,51 766.82 -644.31
12/31/2001 126.57 883.56 -756.99
12/31/2002 130.88 1,054.44 -923.56
12/31/2003 139.09 1,400.67 -1,261.58
12/31/2004 213.37 1,919.07 -1,705.69
12/31/2005 154.18 2,401.92 -2,247.74
12/31/2006 142.14 3,605.29 -3,463.15
12/31/2007 561.83 5,568.74 -5,006.91
12/31/2008 773.01 7,060.00 -6,286.99
12/31/2009 802.23 7,740.95 -6,938.72
12/31/2010 1,082.64 8,711.77 -7,629.13
12/31/2011 1,182.77 9,946.57 -8,763.81
12/31/2012 1,406.98 10,795.42 -9,388.44
12/31/2013 1,524.78 11,863.05 -10,338.27
12/31/2014 1,867.74 13,336.23 -11,468.49
12/31/2015 1,950.27 13,399.40 -11,449.13
12/31/2016 2,233.25 14,704.29 -12,471.04
12/31/2017 2,472.73 17,343.33 -14,870.60
12/31/2018 2,633.35 17,651.92 -15,018.57

§9go6Om: gOM3zbwao ds630L dobogrgdo
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gb®owdo 13 (o@mdmygboros  3oMHEs3domo  Mibmdo  0bgglGoEogdol
9m3Mmdgdo  Lodo®mzgwmdo  asbbm®mEogwgde s LodeMmM3grmEsb  goliven
06393030900l IMEWEMIGOL FMEMOL. K9FMMOW, LBOJsOMMNZ9MPIL QoBbMmM G0y gdmwo
3290l dmEMMds 06393030990l 805D MOMIbmMdsdo Fgo9bws 2,633.35 dogromb
MOEML. Bods®mgzgemdo 999mlmeo 3ol ImEEmds 30 2018 ferols dmerml 17,651.92
doombo MO 0ym.

Lo0bEIOGUMS  3bsbmm (330 gdgd0  LosbaoModm  JgMomdo,  GMIgos
396530603790l 3990-U 6535000 (335¢gdEMdL Fargdol Jobgwz00.

3b®owdo 11 {omdmygboos Losbys@modm 3gMmomol 33w0egd9d0, MHMIGE03
2000-2018 §iemgddo d0d@obstrgmds 3090-b 55350090L JmMob. 935J3L (33509050 BYIMHHMO
29000690 5 89906939 65350090L MOl s 3olsbo 030l 1gds, Lysbys®odm
(33093900 DM 396300 bolinsmgds M) 3egdol, s6 Jgau30dw0s.

33093900  LdJoMM3gMEsb  Av0bgdmo  JoMsdoMo  MEbmmeo
0639L3H030gd0L ImEMEmdgddo BOIO F9bgbaoom bsliosmgdmos 1999 erowsb
2004 ool Psogarom. 2005, 2006 Henrgddo, §obs §argdmsb 99wmsmgdom, gowobgdmwo 3ol
ImEMmds 9993000, sLsbodbsgos 2007 Fgaro, H™MLsE 390L (33w0Egdsd dosmfos
95Jb0doEMH EMBIL s BOHPOL TMEMEEMdsd Fgoaobs 419.69 dowombo mwsMo. 2008
Perosb 2018 Fersdg 9m9gMmo selsbodbsgos 2009 s 2015 fgwo, GmEabsg 3wo-b
2490006900 3m37)eMdsd0 Y39wsBg 3009 Losbgs®0dm (33¢00gd9d0 osgoJlotms Hobs
0 90msb dg0otmgdoo.

653 d99bgds 3m0-b 90m0bgdol 6535093l Mol (33e0egdsl fergdol dobggom,
439Dy 96083690m3560 BEOOL 3gMomo ogm 2016-2017 Hergdl dmGol. 33eowgdols
BOHOOL M35¢B>BOOLOM, 51939 OO (330 Gds sx0JLoMmEs 2006-2007, 2007-2008
2013-2014 fieogdl dmeob.

300 14. 33000905 1o96RMOTM 39M0MET0 306H30M0 YbmmMo 0bzglGoE0d0L
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65350090L ImEOL (Feb 538 M M)

fangdo 3320905 Ls5bgs®0dm 39Mm0mdo
3470 3506905 3990 899mq0bgds
12/31/2000 3.74 131.57
12/31/2001 4.06 116.73
12/31/2002 431 170.88
12/31/2003 8.21 346.24
12/31/2004 74.28 518.39
12/31/2005 -59.19 482.86
12/31/2006 -12.04 1,203.37
12/31/2007 419.69 1,963.45
12/31/2008 211.18 1,491.26
12/31/2009 29.22 680.95
12/31/2010 280.41 970.83
12/31/2011 100.12 1,234.80
12/31/2012 224.21 848.85
12/31/2013 117.80 1,067.63
12/31/2014 342.96 1,473.18
12/31/2015 82.52 63.17
12/31/2016 282.98 1,304.89
12/31/2017 239.48 2,639.04
12/31/2018 160.62 308.59

Byotrm: gHM3m@o 83630L Bsboegdo

OMAmO3 30300, 3003000  Mgbmmdo  0b3zglBogogdo ool (jBobs
LogOMSTMOHOLM  LoobgzgbBogom  3mbogool ghm-ghmo 985096900  3m33Mbgb@o,
5dodmd  LoobBHghglbms, s fowo  Imol  3OMEgbGms  gobbm®mogwgdver
0b39L30E090%bY.

LBU3-b  BMOI0MYOS0  BodoMmmM39emEsb  goobgdmwo  JoMmsdo®mo  MibmmEo
06393030900l oo yzgwsbg domswo oym 2018, 2017 s 2016 Hargddo. sbg3g
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50bsbodbsgos 2010, 2013-2015 Hargdo, Mm@gLsg 9%-Bg dsmowo fowo dmoms
390006900 390-U 65350090by.
3990- 990006930l oo LL3-o yz9wsdy dowowo oym 2007 Fgwl s d9500306
78%. 3505¢0 oo sxodbomos 2017 s 2018 Fargddos (76.6% s 76%).
3b®owo 15. 30653060 M)bmrcmo 0639LE0309d0L oo §aobs Logmmsdmemolim
Lo0b39LGHOE0M 3MBOE0sd0 (%) (B¢ PMWHEO)

fangdo 3190-b 350006g80L fogro Lld-do | 3v90-b 9g0bgdols oo Lls3-do
12/31/1999 5.85 31.29
12/31/2000 5.73 35.85
12/31/2001 5.53 38.62
12/31/2002 5.03 40.56
12/31/2003 451 45.44
12/31/2004 6.25 56.20
12/31/2005 3.95 61.50
12/31/2006 2.78 70.59
12/31/2007 7.90 78.29
12/31/2008 8.01 73.14
12/31/2009 741 71.53
12/31/2010 9.06 72.89
12/31/2011 8.49 7141
12/31/2012 8.78 67.40
12/31/2013 9.29 72.28
12/31/2014 10.45 74.64
12/31/2015 10.55 12.47
12/31/2016 11.14 73.35
12/31/2017 10.92 76.59
12/31/2018 11.35 76.10

0956 9OH™M369¢00 Bsb30L Tobogngdo
LodMEMM X 5dd0, 99330305 300350, OMI LogoOM3zgeml §dobs BogMmITmEOOLM

L50639LG0E0M 3mboEool GmMIoMdsdo 360d3bgwmzsbo YO0 MFoMogl 30MHPI30M
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M3bmmed  0b639LGH0E0gdL.  goblsgMmMmgdom,  LEBOIIMYIMYNOID  FgdmbE  3o-Ub
653500900.

BU3-U 965¢0BO 5LEGHMMGIL 0dsl, MM J399sbs sG0ol 0639LGOEE0L JodMgdo s
653009050 59GH0M0 LGOI STMOHOLM dsDBIOBY 3290-b ABLMO 0 GOOL MZ5ELEBEOHOLO.

2018 fiewols 8mbs39990%g oymbmdom, {jdobos LsgMHmsdmmobm Lsobgzgl@ogom
3mD03053 99500065 -23,196.18 dowombo mes®o.

099 39630bsgm  gerMdIMMo  3MB3MMIBbEHMBIM0sbMmdol  0bgll 2018  {erol
9mbo35993bg  ©oYMHbMdOm, Tga30d0s  3MJ3om, MM LoJoOM3gWML  3MBoios
39990xM09L9dM0s Hobs Hgrmsb Fgsmgdom 1.1 3mbdGHoo s 8go096L 60.9-b. 140
939949656 M0, LogdoMmzgenm 0353906 66-9 3mBoEosL. 2018 Herosb awmdswmMo
36L& 96&1b56H056mdOL 0bgduo J399bgdls 93590l 4 FodsMrNMEgdom, MHMIEGddos
96005690y 12 35839698 9wo. 50bodbmwo 85639690 gd0, mogol IbMogz, dmoasgl 98
3033mbgb3b.

3MBISCMEM0  30063M96EGHbsM05bMdOL 0bgdul (GCI), HMAgEbsg 2obLoBO3M3L
Abmywom 930b6mdozmo memdo, DBmdsgl s3M™M93mbMT03MM0  256M93mb  bsMolLbL,
9399460L Lok se™ 0bLEHOGHEJO0L 8EYMIsMmIMISL s Bgdbmermyom®o dHBsMdOL MbL.

2018 H9gaob Logdo®m3zgml dEAMIsMgmds §obs §gwmsb 8gwomgdom gomdxmdglics
mmb03g 3085607 9d5d0. 39MHIM:

A bamlsgmgmo 3o699m - 57-9 5300 (3579xmd9L©s 1.4 3796J@om)

A 5058056760 353050 - 65-9 5000 (3598 MBS 0.7 376 EH0m)
A 35%560 - 75-9 5000 (35993%™d9Ls 0.1 37bJEom)

A 0635309960 930b0LEHIIs - 72-9 5©ROEO (35993x MBS 2.7 3296JEH00)

2018 §gab 2017 §9womsb 99s09gdom  LogoMmzgeml BoMgo@obym  Jmas 12
0600353™60@sb6 99909 8 0600035GH™MMT0 godx mdglicos:

A 0BLEOEYGHIO0 — g ™mdILEs 1,1 399BdEom

A 150603m6530m-153m36035300m  Bgdbmmaogdol smg0lgds - aomdxmdILEs 5
3MbJEHom

A %5bs33s - 390x™dYLs 0,7 3996dGom

A mBs6500 - gomdxmdgbs 1,1 399bdGom
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LoBOJMBEPM B5BGO - JodxMdgbs 0,7 37964EH0m
05BOOL JME3MEOMds - 4odxMdgbs 0,6 37964EH0m
00BbgloL 0H5303d - AoMIx MO 4,3 31bJEGHom

> > > >

06353060 99b5dEgd™MdGI0 - 49X Mdgls 1 3bj@om
Bogo®mzgeml Loergodobym Jmws 8993060 99909 0600035¢)MmEMmqdT0:
0bg3Mm5LGHOMIGH MG — 8993060 0,1 3bj@om

95360093630 396M0 BESd0WOHMdS - d99306Ms 0,4 39bj@om

96030l d5BsM0o - 99930600 0,3 396400

> > > >

130656LM0 LolEBYds - 993060 1,4 3996900 °
6o 03> Mbs, BB 390 303Y30m, G5 ©MbYHg doowm dmbsfogmds
300530085 Misbem®ds 06390309035  06E035GHMMYOOL  QomBXMOILgd5T0, 0T3S,
39930656 08 E9EJO0MO FoLOH0sMYOIGO0EB, MoEg Dgdmm gobgzobowgm, Fga30dw0s
30395M5)©Mm, Mmd  bgmbsghgmo  2o6Mgdmb,  0bmzo30MOMMdoLs @ 9@T0sbmEmo
3930350l 49630056905, 2563390 Fows BHmMg© 310 496530MMdGO©s, Jom MGG,
MHMgLSE 30BbgLOL 0bsdozol JoB3969dwdO 2oYTx MdILYIYOS s dBOBOILO, G5 NJds
605, 5308 BG0Z 535330609005 0639LE0(309d0L by35YdIMS.

9306m30379M0 o30LvREgdol 0bgdulol dobgwozom Lods@mzgwm 0353908 16-9
500l 178 439956l meol (2016 ool dmbsgdgdom).

d0BbgloL 3900930l LodsGEH0g30L Jobgz00 LoJsOM3gem gobboryen 190 J399sbsls
dmMob  0dgmaxzgds  99-9-9 sombg  dbmgwom  ds630L 2017 Harol  dmbs3gdgdols
d9L50530b5.

2013 Herol 8mbs3999000, LogdoMm3zgarml 543l 5%-0560 ermdswmGo 3OHMBE00L
9sb39690eo.

ghttp://www.economy.qe/uploads/fiIes/2017/reitinqebi/qci 2018 1 geo.pdf

50


http://www.economy.ge/uploads/files/2017/reitingebi/gci_2018_1_geo.pdf

3. 3m0-b OMgro LBsgo®mzgwrmls 9306mdo3sdo

Logomm39eml bLyobzglbB oM 3030l Jobsbos J39ysbsdo 0bgzgl@mMmgdolomgols
LS0bBHIOGBM  93mbMmTogMEO  As6Mml  F9ddbs, o3 0b639LEH0E0gd0L  BMBOZOL
MBOM6390gmRl.  Sbgmo  aoMgdm  0ddbgds  LOFIOMNEGOMH0Z3-09MH0POIO  BIOBM
306Md700L B59MYse039000m. LoJsOMZIWMbL 356MbIIOMBIT0 dog0sb 360d3zb9wMg5600s
39bmbo ,,06393H03E0g00L  Lobgerdfogm  dbsMOFIOOL  Tglobgd”. dm3gdocro  356mbols
90Dsb0s 0639LEH0E09d0L A9BbMME0gEgdoL bgerrdgfymds 0639LEH0E09d0L sdsbEgdOLs s
BodgPoeTgm  bgB0sbMBOLMZOL 593000 JI0  3MIM(39IMYOOL  oIxMdJLIOOMS O
5935390000 L33sOMWGdM030 Mg0d0l dgddbom. 0g0 3MEgIgds BxdoLdoge vsbm®
QS 5QR0MdM03  0639L30305DY,  OMIGLs3  IdBPIBID @S godmoygbgdgb
L5JoOM3g ML GHgOOGHMMH05DY.

06393030900l Lobgwdfoxzm  FBMOFIOL  MBOMB3IWYMBL  LoJoMZgE ML
960m36mwo BsobzqglBoEom bssaab@m, MHMIgEoa s®ol Lobgwdfonml Focmdmdsygbgwro
0639GHMOGOMb MO0 GOHNMDIT0. Bss3gbGHML LJF0sbMdOL  3MBBHMMEL SHMEM 309wl
LoJoN39eMmlb  93mbmdozol LsdobobE®mm. Bosaabdm gzt 0bgzqalBHM®ML IMALELEGdSL
L50b39LGHOEOM Log80sbMBdOLIMZOL LsFoMm g3gms WoEgbBool, BydsGMZ0L s©gdsdo b
Lbgo §o63MIoagbermdomo R qdsdmbiogdols 3sbbm®mEogwgdsdo. gl dmdbobwEmgds
939005605 (359mb53eoLL FoMTMoqbL A9BLY 3N Mwo 3603369wmdol 0b3qLEH0E0S) s
9dbobMmgool  BogobIOL  FoBLEBOZMZL  LoJoGMZgW ML 93mbmdozmMo  2sb3z0msMgdoL
L53oBOLEBHMM. MEbmMEo 0b39LGH0EOGdOL F0TsMm MBYIMO LHAIILIBIOM 3MEOEH03d
31939  SLObMEos  BIBHOROEMGIME  LogHMIIMEOOLM  bgwdg30Mgdgddo:  ,,mMm3oQ0
5093300l 1530096 530gdoL Tgbobgd“. 8 bgwdg3M¥egdgdol dmszsM0 FJobbgdos:
0639LGHMOMImM30L 3960339990 Lobol 26563 0gd0L Tgmog35Hgds, MMTSY0  I8JA3MOL
390mM03bgzol  gbom,  Logmberol, BmALobwMEmOOL,  3930GSEI0LS S 5ST0sbgBdOL
390095YO0GOOL b9 dghymds. Logdo®ngguomls 50bodbeo b9 d936)egds
G5GH0R0E0MJOO 5d3L 439es JoM0MOE 0639LEHMM O B35FMM 35OBHBOMM J3994565Lb.
50 30b639630900L dobgz0m 0639LEHMEOL 593l 0dol 9MIBEH0S, M ol LodsGmngzgwrmdo
3520 0933600l 3930 56 3m9d3939-
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Ls0B3gbGHOEOM  Logdosbmdol  bgedgfigmdols @S gotsbEHogdols  dqlobgd”
LogoMM39wmL 356Mb0 goblsBgEmLgL LodsMmzgwwml GHYMHOGHMEO0sDY OHMYMGOE WEbmmeo,
olig 5A0WMdM030 0639L3H030900L 2obbMEM309egdoL LsFsMMNEGOM03 Borwdlzwgdls s
35000 53308 2oMdbBHogdl. 53 396mbol  JoBsbos,  o5EAOEML  0b39LBHO309d0L
bgedgdfymdo  LoBsmomwgd®ogo  ®gg0do.  0b639LEGH0E0YdIOL  OE30L oMb E0gd0
3060LsBEEMGds  Lodommzgeml  3mBLAEHOGVE00m,  LoJoMM39Eml  LygMHSTMOOLM
b9 d936MEg09d0m, 53 396Mmboms s LodoMmMz9wmb bbgs 1356MmbIYdM sdEHgdom.

Logdo®mnggermdo dmddgo 396mb3gdemdom (LEsEoLE03 M0 IJNMPOMEMAO00OM),
306530600 06398GMM0 LHFoMTML 5J30900L 505653 gd 20 3GM396GHL Mbs FwMdEIU.
dbmgwom 085630l Imblgbgdol ,,0639LE0E0g00 LabEzmMgdl sMgo 2010“ dobgwgzom,
Lododmggurm Abmgerom 87 d4399sboll GmMol gmom-ghmo yzgwsbg asblbowo 4399sbss
30053000 MbMOO 0639L303E0gd0LIMZ0L. AMmBwom 35630 339358 boym, GMI
4395 06@035¢ ™ML Jobg30m, BodsMM39wM MEbmMEOo 3530@ ol J0dsMrm LOYIE0sE
005 S MbmM®o  3m835600L  808sM 560G TGOl 9O SOLYGOMBL.
Logdo®m39emdo d30BbLOL LYY LH3TMOBOS 4 Y, F580b, ML Bb3S J39ybgddo
53obm30L 2530 gd00 9E0 MM LyFoMM (TS, OMLgmTdo 31 Y, Lrmdbgomdo 18
©QY, ®OJgndo 30 8 LY).

5939 MbsL 500b0dbML, MM Jommzgwo 9Jdu3gMGHYdoL boffowwo Bbmgmom ds63L
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LS Herom®ds BHOL 3Hgd3ds LEdMEMM K580 1996-2018 fergddo Fgoyobs
1.30.
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30533030 8. LydMPWM oo VOO 39gddo 1999-2018 fergddo

—_——

19961997199819992000200120022003200420052006200720082009201020112012201320142015201620172018

Y560 BESEGOLEH030L gHMm3zboo LsdlobMMOL Fslioegdo

o3 999bgds 2019 ferol dmbs39990L, 595500690 damdsmgmdom, 2019 fierols
30639 3350GHodo  gobbm®mEogmgdmwo 06393030930l MoMmgbmds BsIMY35MYds
2018 fieol 30639 335630 do sOLYdME sbsemyome 358396989wl. 396dm, 2019 Herols
306039 335MGHowdo 49bbmME30gwgdmwo 3mo-U BMol #Hgd30 0.9-x96 s09gds@gds 2018
faools 30390 335MFHwol 5B396909wL.

X90MM0  sB39690ol  BHgbgbEool 3G,  36sbmm  HMyMG0s
30053000 2)3bMGo 0639LG0E30900L Bs3ogdol J3994bgdol s Mg0ombgdols dobgzom
(0b. sbstromno 1).

1999 fiewosb 2018 ol Bommzgwom LodoGmgzgermdo xs8vMo@ d90m©obgdero
390-U ImEmdsd dgoa0bs 19,277,993.0 s0slo oMm@sMo. 93996930l GHm3 bmmgmeo
X90MMOE  296bMmM (309000 30MI30M0  MEbmmMo  0b39LBH0E0gdoL  dmEEEmdOl
dobg30m 899905065 459M0YM©Mgds. 300390 4RO DIs sBYMHds0) b0, Fgdmlivero
0639LGH0Eool MomEgbmds Jgoaqbl  2,790,746.5 5000l @MsGL. 99909y 900 gdbY
36056: 3590056900 Lodgnm (2,197,855.8), bowgtsbwgdo (2,149,957.2), s396030L
399600900 d@s@9d0 (1,587,227.9) s ovmédgomo (1,575,767.8).
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30533030 9. oMo J3946900 LogdsMmm39wmTo K sdMs© 999mEobydmewo 3wo-I
I 3Mmdol Jobgzoom 1999-2018 engddo (soslio 538 m@sMo)

3,000,000.00
2,500,000.00
2,000,000.00
1,500,000.00
1,000,000.00
500,000.00
0.00
_goo éb@ :bbo %gb %&o
Oo?’q ) <0(9 @}b
@»O“o Ov éff D
o & & S
) %5") O&%
Otgo ©
6\@
‘t?(b

095600 LESEGOLEHO30L gHMm3zboeo LsALEBNMMOL Tsloengdo

39bL53MPMGO0® 560 ABs305 sBYMB0XBOL 3MBO30s, MMIGEOE 9GS FoOGHM
9603060Mm36Wws©  WoEYOHMIL  XsFMM©  FobbmOmEogmwgdwo  3mo-U dmEmEmdom,
56599 Mr0Mm©YbMdM0350 300390 bsdo Y43z9wsbg dbbgowo 0bgzgbdogo (2015, 2016, 2017
Deng00) LHmOg sDgMBd0x%9b0@sb Jgdmgzos.

000605605, IMErEM3s s BYbBHIOEB-B930L0 sHOL Ol Lo J3999bs, BMIWYGd0IBIG
X5999650 99906900 3190-b IMEEmds 1999-2018 fiergddo sG0l Y39 sHg sdswro.

1996 §ob  9OmsIODO  J399sbs  0ym 9365065, OMIgEdsg  obobmEEogws
0639L&H0E0s Lags®mzguwrmdo.

DML 3H9d39dol dobgzom GHm3 5 dbbgowo 0b6398GHMGM0 J399bol Bmbs3999d0
3900093650605  29@bsffors: 5BYMB0X60@IB  LodoOmzgarmbo  2sbbmGmEogwgdmEo
370-U dmEMmds Yy39wsbg 933900600 450Dy 2003 Howl (ol 3Hgddo 12.4);
3b5ErmymMo 3563969090 439webg oo ogm 2015 (gl 2590056900 Bodgamls
99dbgg35d0 (3.7); 2006 Fgarl 6oy sbgdol doge 2sbbmM309wgdmEo 3990 450D
109.8-%96; $88-056 d90mbyero 0639LE0309d0L 653500900 2010 gl 450BsM©s 14.1-x96M,
beerm 06 Jgm0sb - 5.9-x96.

Lodmom  SOLMEIMEBHWOO F5BHJ0s Y39sBg Foewo 3Jmbs SHYMOS0XSBL o
3950090065 127053.5523 5005b0 598 Mes60.
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X90MM0©  296bmM 309100  0639LE0(30900L  FMEWEMds Y39wWsBY oS0
936™35380600L J3946900096 @5 F9o0a9gbl 7,964,511.1 5005L @MsOL. Fgmeg 50D
56056 Ubgs J39969gdo (7,343,609.6 50050 ©@MEs60), bmgwm dgbsdg syombg - ©Lo-b
d39y46900 (3,966,118.8 smolbo @M M0). LHGMMSTMOHOLM  MEOYI6ODs30gdOL  TBOHOD
396bmOE0ggdMmo  3mo-U dmEMEmdgdol  Bsdwowrm JMEWEMds 56  50gdsdgds 175
dowombl (ob. sbstrno 2). Lodffmbodme, 2018 Fgarl momddol J399bgdols 50%-0sb,
OMIwgdoE SHBMOE309wgdgb 0b39LEGH0E0gOL Lods®mzgwmdo, Fobs owmsb dgscmgdoom
399306090905 3990-b BMEEMmds. s1939 d99306MHgdMwos 0639LE0(E0YOOL FMEWYEMdS
2017 900096 89005609000 9360353806006, LOM-b s bbgs 93996900 b.

36553030 10. 3990-b I3 Mmdgdo Mguombgdol FMowdo 1996-2018 {iemgddo (593

QMESMO)

327,410.1 21,686.5

7,343,609.6

B 930m3530. J3996900 H ©sbs@Bgbo J3gybgoo M bm-ob J399bgdo
H L5900, mOaobo®.  Hd3995bs v3bmdos

0996 m: LEIEOLEOZOL 9HMZ6wE0 LsdLabMOL Toboggdo
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35®0wo 17. 306330600 3bmM©mo 0639LE0(30900 LodoOM3gEml Mga0mbgdol Jobgz00

(505L0 538 EMWH0)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Leyan 664,190. | 845,100. | 1,129,948 | 1,022,927 | 1,020,538 | 1,817,689 | 1,665,557 | 1,565,837 | 1,894,491 | 1,232,447

7 1 0 8 7 7 6 6 3 9
J- 349,177. | 586,197. | 782,498.8 | 767,692.0 | 742,220.9 | 1,366,796 | 1,328,324 | 1,335,897 | 1,471,655 | 966,765.7
®d0oobo 0 1 .0 7 A4 7
03565 99,386.4 | 58,935.5 95,849.6 | 56,287.5 83,137.5 | 169,240.7 | 206,539.8 99,601.3 | 193,797.3 | 35,073.7
3obgoo 4,193.9 | -4,810.3 2,759.9 16,563.2 11,028.6 15,796.3 16,118.6 3,903.8 6,179.7 -136.4
Lad3by- -459.4 | 23,026.8 12,2288 | 26,370.0 51,729.7 74,258.9 31,536.1 30,807.2 39,002.7 | 32,2821
X535b90m0
J390m 49,765.0 | 66,685.4 | 146,882.6 | 41,648.3 16,309.2 55,650.8 21,159.8 28,990.7 64,359.0 | 85,087.1
JoGomnwo
Uodgager | 100,357. | 25,339.7 70,1483 | 61,9224 | 57,229.8 93,648.2 51,209.5 35,050.1 50,558.5 | 43,266.4
0-bg0m 2
b3sbgmo
Q5 30
LodgaGge 34,4924 | 49,4248 | 42,8442
™-bg0m
13569000
329000 557.7 1,133.6 422.2
0d9Ggmo, | 61,058.0 | 80,126.5 5325.2 | 40,024.0 59,124.4 | 27,9511 25,701.8 28,052.2 60,488.7 | 47,926.9
0 Fo-
wghbmdo
©> 33990
1356900
0090900 27,991.0 58,072.0 47,128.3
G030 61.1 2,416.7 798.7
wghbmdo
©> 33990
1356900
Yoo 712.7 | 9,599.4 14,254.6 12,420.4 -241.4 14,3478 | -15,032.7 3,535.0 8,449.8 22,182.6
Jodoo
>
asbgome-
d0056gm0
Yoo 4,541.4 -689.8 14,558.9
Jodowo
dgbgoms- -1,006.4 9,139.6 7,623.7
d00sbgmo

09060 m: LEGOLE30L 9HMZ629E0 LoTLEbLHGOL Tologgdo
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5. 370 93630 30L LgdGHmMmgdoL Jobggzom

930b6m3o30L  LgdBHMmGmgdol dobgwzom 30MI30MH0  MEbmEo  0bzqlEoE0gdol
9370900l GgLobgd 0bxgmMTsi30s 9a30deos 3obowrmm 2007 ferosb dmymengdrero.
3b®0wdo (omdmagbowos mommgme bgddHm®do bsgdrImo 3o fergdol dobgwzom.
306390 Lsdo LEgH™, GMIgedos 2007-2018 fergddo xs3MmsE 2obbMOMEF0IWS 439wsHY
9930 306330600 3bmMEmo 0639L3H0E0d0 ML BHEMBL3MOEHO s 393006050TMW MY,
9696393035 @S LBoggobsblm LgdEHm®o.

g439wsdg  3mBGe  0b39LG0E0s  Bso™m (399 393006083 MdOl,  LmBErol
99mmbgmds/093BFgMol s x96IGMMIMdOL o335 LME0sEmO  abBaMgdol
L9dBHMO9dd0.

2017-2018 §crgddo 360H™mEbEGMws© Y39wasDg dg@o 390 ImEoms Logobsblim
UgdBHMOBY s  GHOMBL3IMOEGO s 39300MQS0TFMNWMBSDY,  SLY3g  9bgMYIBHOILS s
999690 Mds%DY.

365983030 11. 3060053060 3bmm@o 0b39L3 030900l KX sdIMH0 dmEEMds BgdEmOgdol
dobgzom (2007-2018; 505L0 538 EMEIMO)

4000000

3500000
3000000 .
o000 W
2000000 M @ e
soo0 M W B B B w-m
woo M W B B B B B Ba
500000 I """ I ...............
0 m e

0000 F S

g P g & . o & S ,
P F ST T S
& &« @« SN N @ N & &)
O] ° N N 1) « © D & D o5 Pacy (O
ébo P é;o %‘b J‘) S &O V@ & abo
»;b Q ] Q Q o) <0(b 3%
ke \gaéb P ;SOO %} _J@ J<§ o)
& PRSI <& & SR NN
O N S & & &
& o W) &
- &3 ) © é“@ <‘c,°v Sl
» < » > & &
®® O
{b@
9o
L
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439wsdg 99GHo@ 30030600 MEbmmMo  0639LG0309d0L  KSTMMHO  FMEMEIMDS
9306m3030L Bgd@mMgdol dobgzom, (obs (gumsb Fgscgdom, as0BsGms 2014 gl
(Bes 1.78). Moyom dgmeg Howo ogm 2011 oo (1.33) s 2010 fgwo (G 1.27). 2018

Dol 300900L 3H9bgbios 8906086905 Fobs (awmsb Fgstmgdom. 3mo 898306930

0.65-%96.

3bMowo 18. 390 93:mbmdozol bgdGHmMgdol dobgwzoo 2007-2018 fenrgdo (soslio sdd

QMESMO)

2007 2008 2009 2010 2011 2012 2013 2014
begwol 15,3309 | 10,612.7 | 22,326.9 8,631.9 | 16,837.8 | 16,119.3 | 12,9934 | 12,290.3
09w96OHb6gmds,
09303905
Lsdm@Im3mggdooro | 82,726.0 | 18,105.2 | 15,023.4 | 55986.5| 60,259.3 | 19,116.5 | 43,7049 | 45,349.2
969F39mds
0505998539090 282,735.5 | 188,287.8 | 130,077.4 | 178,956.0 | 119,968.5 | 189,456.4 | 107,256.7 | 211,648.5
969f30@mds
96962393039 331,572.2 | 294,864.8 -2,130.6 | 26,9915 | 212,636.6 | 179,402.6 | 244,745.1 | 189,999.0
339690 mdos 157,951.7 | 56,725.3 | 105,218.8 8,582.7 | 79,613.6 | 91,6848 | 79,5245 | 324,606.2
LolB«yIMmgdo s 222,849.4 | 184,582.9 37,542.3 23,923.6 30,387.5 25,550.9 -7,064.3 | 132,793.8
M9LEGH™MObgdO
HM6L3MOEGHO
3930065000100 Mds
X9BIO®I™dOL 404.2 550.6 289.1 1,182.4 16,827.0 18,270.4 720.0 -8,847.6
©5(335 s Lmg.
obToMgdos
Md6530 Jmbgds 1,942.8 | 277,837.7 | 147,410.3 | 124,200.7 | 158,955.5 56,900.8 62,337.3 | 149,587.0
Loggoboblbm 151,883.2 10,959.6 49,663.4 | 107,586.5 | 167,566.9 | 162,273.7 | 174,409.1 | 126,581.0
bggemeo
©obsdhgbo 194,566.9 | 104,225.8 | 59,843.3 | 93,942.1 | 135,856.3 | 180,021.7 | 159,966.6 | 200,027.5
boJAMOIoo

09O m: LEGHOLE30L 9HMZ609E0 LoTLEbLLGOL Tologgdo
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3H®0o 18 goa0dgergds. 390 93mbmdozol Lyd@mmgdol dobggzoor 2007-2018

Pergdo (55bo 598 EMEeO)

3009965060, Lo EGoIWMEHO S 3gOLMbsEGHO
dmALobwyH9do)

2015 2016 2017 2018
begaol dgm®mbgmds, 093 FgMo 18,591.3 8,354.8 12,386.8 15,939.5
LodmMmIm3mggdomo IMgH3gemds 88,027.8 49,730.7 51,769.0 | 66,705.3
0535049953909 0 IOHGHZgeomdS 98,352.5 125,615.6 98,610.8 | 142,318.3
9696293035 123,659.9 144,954.0 224,126.1 | 157,151.2
999690 mds 143,551.0 168,734.1 283,100.6 | 103,635.4
LobiEamMmgdo s HLEMOE9d0 141,370.2 56,115.4 72,238.7 | 72,3225
GMBL3MOEO 608,115.4 576,044.7 472,567.0 | 209,903.4
393006503 mds -20,648.8 59,724.6 16,969.5 | -35,243.7
X BIODIMBOL o335 S Leg. IHTsMIdS 140,326.0 29,543.4 7,228.0 | 13,163.2
Md6530 Jmbgds (Mm396M530900 ¥dMm30 Jmbgdoom, 91,403.3 49,564.6 182,172.5 | 90,019.3
0X M5 5 mIbIsMGOOLmMZ0L FmALEbBMMgdOL
AR
Logg0bsblim bgd@m®o (2009 Ferosb dmoEogl 201,963.9 141,149.3 302,590.7 | 277,855.0
L5063, 303MMLR30BBLM s LssbBL3zgzm
m6H560Bs309080 gobbme309wgdME 3063060
")beGOo )
565MBgBO LgIBMOGOO (35 FMMDS; JoBsMEGdY; 30,845.1 156,306.5 170,731.7 | 118,678.5

9560 BESEGHOLE030L gMHm3zboero LsdlabwyMol oLaergdo
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36593030 12. 3060053060 Ybmm®o 0639LE030900 MAlbgowglo 93mbmdozol Loddm®mgdols
dobgzom 2019 ferob I 335080, fobsbfs®o dmbsggdgdom

| 33. 2019

7%

B 155300mIM3390000 IMYH3gEMdS

B 058509985390 9e0 dM9fggemds

bbgs 3039965¢0g60, 3gOHLMbscrMo
5 LEOE0SW OO FmALEHLYOYdS
LobG¥IOMYO0 S MYLEGHMObYd0

B 36s6b3mOE0

B 3530069500 MdS

B 55330656L0 bgJBHmmo

B ©05656Bg60 bgdBmMgdo

13%

095600 LESEGOLEHO30L gMHMm3zboeo LsdlobMHOL Fsboegdo
3bMowo 19. 390 93mbmdozol bgdGHmMgdol dobgwpzoo 2018-2019 (%)

133. | 133 | 63erowgds
2018 | 2019
LodoMIM3m3930m0 IMYH39w™Mds 7.4% | 3.0% -4.4%
53589539090 dM9[39MdS 13.6% | 7.5% -6.1%
Lb3s 303bsemE0o, 3gMOLMbIEMEmO s LM EFoSW MO 20.0% | -7.0% -27.0%
ddbobwEq0s
LolEGHIOMIOO S OLEGHMOBYdO 85% | 9.0% 0.6%
GOBL3MO GO 22.1% | 10.2% -11.9%
393006258393 -1 3.6% 25.5%
21.9%
Log30656LM LgdEHmEo 37.0% | 15.2% -21.8%
65MB9gbo LgdEBHMmMgdo 13.2% | 58.5% 45.3%

§9o6Om: LEIGOLEZOL 9HMZ6E0 LsdLabMOL Toboggdo

$obs Hgermsb d9scgd0m, 300905 Y39wsbg 9339000 Loggobsblim bgdEm®mTos, Lyss
06393030900l IMEMMmds 11.9%-000 GOl d9030M9do. bozergdo 0b3zqLE0309d0

999m30005 9939 BHMBLIMOEGHOL (3egds 11.9%), ©sds8v9dsgzgdgero IMYH3gEMdOL (Jegds
6.19%) 5 B3 MBIMI3M3909w0 IMY[39MdOL (3Kgds 4.4%) LgdEHmEmqddo.
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6. L;- J39969006 LogsGgzgEmBo gsbbrmMEgEXgdMEo 3Mo-U

BGsGoLGH03N6Mmo s6sgwobo
3b®0owo 20. ELom-U §3996930sb LodsMrMz9w ™Mo gobbm®mE0gEgdo 3190 (505L0 53 PMESMO)
sBgmdso | bmdbgmo | dgws@mlbo | gsbobgmo | yodao dneE | OMbgomo | 0™Jdg | ¢300bs | mBdg39
x9bo bgmo ™30 bgomo 00
1996 - - - - - - - -| 3,753.5 -
1997 | 12,888.4 - - - - -| 14,435.0 - 403.1 -
1998 | 13,0184 - - - - - | 27,598.9 -| -2,667.6 -
1999 - - - - - - 1,072.6 - -547.4 -
2000 - - - - - - 6,139.0 - -51.0 -
2001 - - - - - - 5,072.8 - -36.4 -
2002 -2,215.8 - - - - - 7,029.3 - -37.8 -
2003 | 27,481.7 249.8 - - - - | 41,997.5 -| 14385 -
2004 | 66,883.6 276.6 - - - - | 43,165.1 - | 1,280.0 -
2005 | 64,704.4 493.5 - 337.2 - - | 40,124.3 -| 1,700.9 -
2006 | 71,021.0 690.5 - | 161,917.0 - - | 30,987.8 -| 1,055.8 -
2007 | 19,766.9 | -4,8954 52.8 47,656.7 - -| 75,162.3 - | 22,308.5 -
2008 | 23,371.9 | 11,8185 102.4 65,941.7 0.0 - | 26,212.2 - | -6,442.0 -
2009 | 29,923.3 1,841.3 -223.4 -31,972.6 -6.3 -84.8 | 10,253.4 - | -1,563.5 175.3
2010 | 62,859.6 | 19,514.3 -92.0 -17,904.2 | 14,075. - | 50,974.0 -| 4,396.1 23.0
0
2011 | 69,454.6 3,195.7 151.8 12,856.4 | 5,029.4 419 | 58,017.6 -| 16482 -65.2
2012 | 61,287.4 7,623.2 -257.1 4,306.0 | 2,670.7 | -103.8 | 22,017.3 71| 12342 | -206.6
2013 | 84,620.4 3,689.2 40.8 23,1009 | 2,649.0 | -767.0 7,813.8 361.2 | 22,939.0 -17.9
2014 | 340,549. | 12,767.6 52.4 11,953.2 -| -227.8 | 87,908.6 -85.6 | 3,406.1 | 2,933.9
8 2,283.1
2015 | 581,624. | 11,981.0 2,639.7 9,998.3 | -167.9 | -248.2 | 51,382.3 -43.9 -| 2,635.5
4 27,261.7
2016 | 558,458. 4,315.8 253.7 8,676.7 829.9 -19.1 | 35,972.2 182.3 | 11,021.2 | 1,283.0
6
2017 | 465,040. 6,803.7 541.9 -9,422.1 122.4 43.6 | 43,703.6 -254.3 | 5,295.7 | 1,082.2
8
2018 | 240,007. 9,673.1 202.3 -39,744.6 301.1 -26.7 | 60,063.4 -132.9 | 18,501.8 | -562.7
1

§9o6Om: LEGOLEZOL 9MHMZ6E0 LsdLabMOL Toboggdo

1996-2018 {iergddo ULodomnggermdo Lm-sb gobbmM309wgdmwo 3003060

3bMOo 0639L3H0E0gO0L K 9FMMO IMEMMBS sOOL 3,969,872.3 sslio 83 MEsGO. Jo50

dmMob Y39y 9o0owo  FMEME™Mdom  sbmM309wgdl  0b39LEG0E0gOL  SBYMDBsOKSBO

(2,790,746.5), Gmlgoo (747,103.2) s yosbsbgomo (247,700.7).
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LU 939969006  LodoMmmzgwmdo  sbbmMEogwgdmwo  0639LE0(30900©6
3% 9Md50%56%g dmeol 70.3%, Mg dogduods®o 35839690905 10 J3994sbols Imeob.

0639030900l X 53YM0 Fm3IMdOl y39wsbg 93300000 DM sgoduotms 2010
D9l 2009 §9wmsb Fgomgdom, GmEs 390-U dmEMEMds 4o0BIMEs 16-x96m. 2003 ol
X599960 0639U3H030900L FMEMEEMds 14-X%96M 350DME Hobs §germsb dgs®mgdom, beem
2000 Hganls - 11-x96.

2006 Heosb  Bmgmgdmeo  oblogMmMgdom M35 dolsgdos LML
93994698056  gobbmM 309 gdMwo  3oMmI3oMo MEbmmMo 06393030980l b5350gd0L
I3 Mdgd0L BOH..

399306M900L  3H9babioom bsbosm®gds 3o 2016, 2017, 2018 (ergddo. g439wsby
03300000 oym dgdio6mgds 2016 §garl, HmEgLsg fobs Hgarmsb dgsmgdoom 0.98-xg6
39930605 06393030900l JmEEOMds.

DM, FIWLIbs© 0ol Jds, ELEM-U J3994bgd0EI6 BOHPIEO ObsToz0m
bsbosmYds 30, M) GOS0, ODME0s, MoEY6 23543 (335¢gdsO Mbo39gdgdo.
90050 gOM0, ®olo 0gds3 99230305 56HOL ob, MmA 2005 {ersdg 39M0m©do J9sMgd0m
93069 dmEME™dolL 3990 J98mgobgdms J3ngsbsdo, beem 2006 §erosb Loa®Abmdmo©
0053  990m©0bgdmo  Bs35qd0ol  dmEmemdgdds. 2005 fiewsdg x99MEO
2396bmM 309 gdMo 0639L3030990L IMEMEMds, 1999-2018 Hergddo EL-U J3996900s6
396bmM 309 gdmo 0b39LGH0E0gd0L FMEIE™mdol 9%-b Jgoaqbl, bemem 2006 {Herol
3900p™a 39000MmETo sbsermyomeo dsbgz96909eo 91%-0s.
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36593030 13. Lo-b §3995900056 LodoMmMzgEmTo QsbbmME0gWgdMwo 3o (smslio 53
QMESMO)

700,000.0
600,000.0
500,000.0
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0906 m: LESEOLEOZ0L 9HMZEE0 LsdLobMOL Fobowrgdo
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7. b3gdsMmmM390mMdo g5b6bmM309egdvyemo 3o »albgomglio J3ggbgdols
dobgzom
OO3OOE MBI YO  Embyby, SL3) ©LO-L  J3996980sb  Logs®oggermdo
39b6bMMH 309 gdMwo 30603000 Misbmmo 0b39L¢H0E0gd0L IMEEMmdol dobgl00m
39LObOE WOEIMHMBL SDBYMDsOKRSbO.

3D9M050% 5606  obbmM309gdMwo  30HEI30M0  MEbmmEmo  0bzglBoEogdol
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4oM0bgmo - - - 0.0 -6.3 14,075.0 5,029.4 2,670.7
CIOIGIC DTN - - - - -84.8 - 41.9 -103.8
&HMlgomo 40,124.3 | 30,987.8 75,162.3 26,212.2 10,253.4 50,974.0 58,017.6 22,017.3
06 Jdgbgomo - - - - - - - 7.1
365065 1,700.9 1,055.8 22,308.5 -6,442.0 -1,563.5 4,396.1 1,648.2 1,234.2
MBd939000 - - - - 175.3 23.0 -65.2 -206.6
56396300 93.1 100.5 40.6 -90.2 - - - -
23LEHEoE0s 921.5 1,939.4 207.5 109.2 99.2 -238.2 95.6 139.5
05359900 - - -3.2 - - - 184.4 417.9
dgobo 695.0 -264.2 9,462.3 37,8225 3,100.7 689.1 30,315.4 14,907.4
306x0bol 3-900
5,198.6 55,826.4 174,268.6 | 132,611.2 28,214.9 9,621.9 27,909.2 26,541.0
(d60¢).)
Jobocoo - 6,000.0 1,232.5 -104.0 -96.3 362.0 3,124.6 1,034.9
3°00560L 3-00 - 6,698.2 2,830.5 -7,007.3 2,161.1 12,332.3 21,660.4 6,529.1
Bobgomo 5,668.5 5,445.3 6,028.7 -2,271.4 -2,237.0 -7,882.0 30,382.7 70,156.8

303G SM0 90.2 955.4 5,619.7 5,307.0 4,089.0 986.3 -802.9 -630.0
3mb-3mbyo - - - - - - - -
obEsbos - - 181.7 - 185.1 715.8 117.1 -62.9

obmgmo 29.0 54.9 61.9 26,998.4 271.1 16,886.6 16,269.9 5,149.7
06sbo - 42.9 108.3 1,448.5 1,188.1 1,083.9 1,059.1 3,131.2
940 - 1.3 354 - - - - -

obMsgo 1,704.1 4,084.2 8,641.0 -2,047.7 1,230.0 7,954.4 7,566.2 10,327.4

053mbos 16,610.1 | 34,008.3 29,673.5 11,369.9 -30,759.3 17,492.5 23,010.6 13,850.4

0mMsb0s - - - - -78.8 -4,086.3 -692.5 453.1
30695 6,446.9 3,064.2 - - - - - -
©odsbo 84.7 -7,869.9 135.9 212.1 - 102.3 1,250.2 -460.9
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@000 33.0 21.6 - - - - - -
wob®abd@sobo - - 2,445.7 5,016.0 1,912.9 35,044.6 -8,466.3 1,678.7
3536030 - - - - - -98.5 13,701.4 5,029.4
Bmezga00 22,821.6 75,925.5 23,063.5 1,965.6 1,131.4 2,022.6 3,048.9 4,120.2
3o68sc0ols 3-900 - 3,197.7 1,309.3 1,501.2 6,323.7 7,788.7 10,728.2 8,384.5
RAGRGA - 4,493.8 5,649.9 -2,470.0 74,742.2 -5,025.0 2,181.5 10,685.0
300306900 - - - - - 1,620.3 - -
945@oc0 - - - - - - - -
L9gbBHIOGHL-
- 509.7 - - - - -107.1 -5,435.4
Bggolo
b0@gbob 150.2 263.8 - - 2.1 - 2,037.7 39,475.4
3650900
bgodgergdo 154.3 - 4,306.2 4,350.5 1,481.6 5,467.5 8,637.3 8,761.5
339035605 348.4 342.2 9,962.0 89,958.6 -11,984.0 21,885.1 29,5345 22,027.5
LoGos - - 3.9 9.2 12.8 63.3 103.4 -10.3
36509m0L
2399600056900 280.5 422.6 120,186.6 | 306,576.3 | 162,756.5 | 55,530.7 42,308.5 24,419.5
990653900
0eJgomo 21,519.9 | 126,790.3 79,510.2 167,403.1 97,984.2 91,786.5 77,708.8 91,294.3
9330339 - - - - 55,750.6 18,000.0 11,787.5 -
209 15,088.9 | 100,833.3 68,439.9 167,920.7 -10,026.0 | 141,210.4 | 35,291.8 20,254.0
sbs@Bgbo
- - - - -45.6 818.0 1,721.6 21,397.4
J3096gd0
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J3946900 2013 2014 2015 2016 2017 2018
23LGHM0S 6,381.4 6,348.8 18,968.0 27,680.7 7,027.3 14,494.2
090 637.3 1,485.6 280.3 17,869.9 4,231.9 1,922.4
[ LR 0] 2,562.6 9,070.1 7,183.5 1,637.2 4,773.8 8,991.4
bm®35305 - - - - 467.2 1,286.9
330360Hmbo -44,285.4 -5,141.8 -27,061.2 -6,456.2 -3,870.7 -90,356.2
Bgbgoo 43,578.3 51,961.8 16,672.5 87,011.2 142,519.2 72,338.5
5b0s 9,572.4 12,730.2 12,1415 -7,282.5 -4,457.1 15,303.6
bGH™bgmo -1,974.3 1,754.0 12,261.8 18,590.9 17,734.2 7,537.6
z0bgmo 1,235.9 887.1 358.4 306.3 -435.8 89.8
Log@abygmo 11,1755 19,1211 22,050.4 -88,365.6 21,106.7 26,312.7
3963560os 31,844.2 4,209.6 -2,650.0 24,235.7 -94,720.0 42,131.2
Lo09gMIbgO -552.6 718.6 -1,331.8 -479.0 675.7 1,091.3
bgegoo -79.5 904.5 430.5 894.0 1,933.3 1,357.8
06560 733.7 1,058.0 807.8 -350.6 -10.1 536.5
0GOS -141.7 3,850.9 -4,159.8 -3,106.6 8,243.3 1,120.5
@SB3OS -1,815.2 21,399.5 18,628.8 27,420.4 -33,854.2 6,620.1
©09HM3d (WoB3d) 5,390.9 3,750.4 2,204.8 -4,412.0 2,427.4 -421.1
©dlsgddMERO 91,735.7 109,633.1 105,959.0 88,773.3 68,325.2 48,445.0
oo 44,301.7 45,809.0 28,115.0 29,418.3 9,320.7 36,723.9
Bowgtsboo 158,241.5 376,753.9 158,535.6 72,260.0 356,701.4 167,854.2
3mmbgmo 1,363.8 378.7 1,650.4 1,993.9 1,243.0 2,702.3
3MOGIPO0S 2,489.9 2,030.8 2,635.2 1,405.0 885.5 190.8
6dobgmo 80.6 187.7 -31.2 379.5 316.5 -2.5
LErMm353900 -278.0 54,687.7 1,468.4 111.4 146.4 992.4
bermggboos - 63.3 -4.5 865.0 997.0 965.9
9b3s6goo -1,645.1 4,730.2 1,345.5 1,115.8 5,835.9 -3,438.3
3939090 5,265.2 1,059.1 8,726.7 3,094.2 1,385.5 804.0
3996000569090
55,171.3 108,850.8 398,813.2 105,510.0 247,383.9 203,670.8
LodgRm
sHgMdsoxbo 84,620.4 340,549.8 581,624.4 558,458.6 465,040.8 240,007.1
Leadbgomo 3,689.2 12,767.6 11,981.0 4,315.8 6,803.7 9,673.1
09gs6¥9lo 40.8 52.4 2,639.7 253.7 541.9 202.3
gobobgmo 23,100.9 11,953.2 9,998.3 8,676.7 -9,422.1 -39,744.6
4otrgobgmo 2,649.0 -2,283.1 -167.9 829.9 122.4 301.1
dmmgs -767.0 -227.8 -248.2 -19.1 43.6 -26.7
G9lgoo 7,813.8 87,908.6 51,382.3 35,972.2 43,703.6 60,063.4
096 Jdgbgmo 361.2 -85.6 -43.9 182.3 -254.3 -132.9

84




9365065 22,939.0 3,406.1 -27,261.7 11,021.2 5,295.7 18,501.8
Bd939m0 -17.9 2,933.9 2,535.5 1,283.0 1,082.2 -562.7
5613963000 - - - - 69.4 -104.0
93BG -255.5 255 16 3,522.1 198.4 513.5

05353900 -430.7 - 59.8 7.6 97.5 165.7

09obo -7,158.3 36,987.2 -23,230.2 6,623.2 2,103.0 5,265.4

306x0bolb 3-9d0
30,228.5 5,177.3 31,219.7 38,475.5 -33,615.5 -28,192.1
(d60¢.)
39B5o -664.4 2,774.0 115.8 -1.2 193.0 174.2
3500560l 3-00 6,362.3 898.2 -30,549.0 8,725.0 185.6 5,693.0
Bobgomo 101,129.7 220,099.2 66,947.6 25,460.0 40,346.9 65,400.8
30O EHIO0 469.1 545.6 1,285.7 479.5 1,914.3 1,084.3
3mb6-3mbp0 2,190.0 -47.9 -0.2 3,026.2 510.9 6,290.1
obsbos 124.7 262.4 -711.4 -332.0 -653.1 99.3
obmgmo -12,574.2 249.4 535.0 -693.5 9,304.1 6,859.0
0Msbo 6,991.0 2,136.7 577.8 3,635.1 5,354.9 4,205.9
965940 -1.5 -27.3 -8.2 230.6 163.7 -1,071.8

obMsgo 9,146.6 20,048.1 37,661.8 2,447.2 6,767.8 4,328.0

053mb0s 28,974.3 -15,029.7 -34,647.7 5,837.3 18,364.0 5,289.3
0mMs60s -668.3 -30,366.3 362.1 962.2 139.0 368.3

30695 165.0 636.7 29,869.8 29,734.5 36,238.8 63,237.7

©odsbo 74.1 210.5 60.0 524.2 2,322.2 659.3

©OdOos - - - - 90.8 -

Wwob@gbd@sobo -7,070.1 -1,199.4 1,959.1 5,611.7 2,861.3 1,616.4

3536030 4,942.7 -350.6 3,046.2 5,165.9 -7,454.2 1,182.1

Bee3900 3,239.8 449.1 343.4 -2,056.2 190.2 5,594.8
0o6dogrol 3-9d0 -589.3 3,465.8 6,940.0 4,144.3 2,861.8 1,218.6

356535 25,750.0 70,663.5 9,524.0 75,850.3 52,800.5 74,735.1

x0wo030bgdo - - - 145 -0.4 -

945¢>60 4,221.5 -16.4 2,549.1 4,164.4 8,661.4 7,616.7

196 30GL-bgz0L0 -4,553.2 385.1 7,811.7 -5,940.1 1,090.1 4,929.3
b59009d0L
8,698.1 27,502.4 -32,930.6 17,128.4 -4,858.7 3,780.9
5M5dgMNO
Lgodgangdo 1,216.7 -1,639.4 6,419.4 -4,098.0 7,499.9 3,095.6
939035605 24,272.4 8,331.2 -367.8 3,947.3 20,379.2 10,901.4

LoMos 26.1 116.9 442.1 392.7 408.5 478.7

56509m0ol
63,694.2 4,413.5 8,209.2 -6,800.5 57,796.1 20,370.2
239903056900
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980653900

0¥H99000 51,433.8 73,947.3 74,592.3 209,795.9 288,108.7 -11,293.7
9330339 1,488.7 3735 -1,101.3 -281.2 -264.1 1,134.4
583 44,813.0 184,656.1 20,716.8 58,448.5 79,710.6 103,673.4
©5bs@Bgbo
7,763.8 12,898.9 14,893.0 12,168.6 12,797.8 3,665.6
J3996900

0906 m: LEGOLE30L 9HMZ629E0 LoTLEbGOL Toboggdo
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Qbsmmo 2.

306053000 MbmmMo 0639LE030gd0 MEYI6ODsE0gdoL dobggzom 1996 - 2018(smslio 533

ME5M0)
©bom-ob sbs@Rgbo d3999bs LogBMSAMOHOLM
J39969%0 9360m353d060L J394b9gd0
d39969%0 d39969%0 36mdos M60%s30900
1996 - 3,753.5 - - -
1997 45,793.9 27,726.6 169,065.5 - -
1998 49,540.4 37,949.8 177,841.6 - -
1999 8,561.5 525.2 73,120.3 - -
2000 41,550.8 6,088.1 83,593.0 - -
2001 71,930.0 5,036.3 32,8735 - -
2002 55,189.0 4,775.7 99,170.9 627.9 448.5
2003 92,905.9 71,167.4 168,405.0 853.6 1,235.9
2004 192,325.6 111,605.2 187,353.6 268.3 776.7
2005 243,845.5 107,360.3 97,938.5 328.5 3,279.5
2006 468,312.8 265,672.1 422,887.4 -312.2 14,619.3
2007 1,026,126.0 160,051.8 553,401.9 - 13,066.1
2008 478,478.3 121,004.7 946,589.4 - 23,651.0
2009 226,636.4 8,342.6 387,405.8 11,066.8 30,739.2
2010 233,933.5 133,845.8 432,134.8 - 45,186.0
2011 493,053.0 150,330.5 391,667.9 - 94,896.5
2012 457,328.1 98,578.5 403,566.5 - 63,454.7
2013 420,990.1 144,429.5 393,450.5 6,987.7 54,680.8
2014 838,292.7 456,975.3 628,576.9 -174.8 -105,980.4
2015 783,998.9 632,439.4 202,596.8 6,743.0 39,779.5
2016 400,120.0 620,974.4 506,319.9 -4,702.3 43,125.7
2017 766,333.1 512,957.6 612,684.6 - 2,516.1
2018* 569,265.7 288,282.1 372,965.4 - 1,934.8

09060 m: BEGOLE30L 9HMZ62E0 LoTLEbLNGOL Toboggdo
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