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Annotation
Mariam Gubeladze
Estimating firm’s (organisation’s) liquidity
In the master thesis we discussed the importance of liquidity analysis and management role in
the enterprise. Our main goal is to find out and analyze the factors influencing company’s liquidity.
We present how the management can manage resources rationally and can be prepared for the future
risks by estimating firm’s liquidity. The subject of research is the different ways of calculating
liquidity coefficients. For the purpose of our research we chose financial statements of one of the

construction companies, "Balavari" LLC.

Any company in the market economy faces various risks. Among them is a liquidity risk that
can be avoided or reduced by liquidity assessment. It should be noted that liquidity analysis is
essential and important for the company management as well as for other interested individuals.
With the constant estimation of the liquidity coefficient, we know exactly what the enterprise has
to do and what is the best for its future development. In addition, the positive rate of liquidity is
more reliable and interesting for the other party as the liquidity ratio determines if the company

can cover its liabilities in the event of potential inability.

For performing significance of the research, we have reviewed the financial statements of the
"Balavari" LLC. Based on these statements we made liquidity analysis with different approaches. As
a result, we have made conclusions about the company's financial position, evaluated its liquidity

and discussed possible factors which determined company's liquidity.

After estimating the liquidation of "Balavari" LLC, we gave recommendations that are designed

for company’s better financial position.
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5009650 9539JG09650 FoOr353L 30335605 YdOEBHMMH I BMMbMZ69dL, FoEr15290L S B0
5930390U.

53 35005 EIOOBHMOIWO 3505570930l dErMB3s, oo bs3egdo MOl 39Mom©Oo
390L  AHO3ME A99403OL 5 FOIBEOL FoEgdsL MOl s, F5olosd), doo @S
0330009605  LodMMbsgo  9JBH03900L gl 3MbdBHo. 0dobmzol, MM ©EJOOBHMOIO
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Q535000569008 36bzs 303356058  F9593060ML, LoFoOMs  ©IOOEGHMMJOOL  3GOHOMOYEO
3bseroBo s Bs9gF3Mm 96 Modgwm YdOEBMOGOOLMZ0L Fobslifomo G9BM3900L 9ddbs. o
MmOob0B30530  EIOOGHMOMWO 1350560 OOS, 3BOJOMD, MIXMIJLo  0gbgds
99bgx096BHT>  Fgdaboll 3939  9Y39OFHSAIBGH0,  OMIgroi  35Lvboldygdgwo  0dbgds
©900EGHMMOIO 35¢0569090DY.

3L ,,000935M0LM30L“ JIOEHMOHIO 35¢055xBOL dMBb3sMds 2016-2018 Hargddo
560U 6.9, 5.9 s 6.2. ®¥) 53 3980E0IOAL 93094356 MYGdTo Fglodsdols dogomgdm 52,
61 s 58 ©EIL. 50 Ggdmbgzggzsdo o6 F0dsBbos LoFoMmME (53] ©I3sMEHIIBEHOL dgddbs, md3s
9969%x896@s 99300090 o@ 0BOMBML 350939 (30¢90900L 565D SHoMmBMmML 335MFGHWIMIQ S
3d00Mmb dglsdsdolo Bmdgdo.

53 9996905 36529000 dG¥MB35L, 2016-2018 fiemgddo gb 3m9n03095GH0 89500996 0.78, 0.82
s 2.11. 2018 farol 2560 ©95¢00Hg0eo 3OMEYIIEF008 MZ0MPOMGINNWIds AS30EGI0M
99305 35653900l M5MmYbMdBY, Fglsdsdols JoMoggdol dMbgzol 3mgx0i3096G0 1-Bg 99300,
530¢™3 99230005 458M3035¢Mmm FoM539d0l d0Mb3s Mggdol dobgzom Fbmerme 2018
Perobmgzol, ®mdgeog sGob 170 .

©900FGHMOMO 3505670930l s FoMOagdol  dMMB3sMBdOL  3mgi303096EGHOL
AbRO3LO, FO0SBs® 5g&H03900L dHYB635MBOL 3g3030gbGOE FBIGM©Os 2016-2018 Fergddo
Q5 99L50530bo 0.9, 1 s 1.5-0b BHMWOs. B3 B39b0 3m835600LMm3z0L BoTb3L, MH™A 2017 {erols
39685300 Md530 osbErMmgdom ymzgger 360 rgdo ghmbge begdms 5d@H03900L d6rmbzs, 2018
Db - 233 Egdg 999306Ms.

3900 0m39350560 033000 MOMBOL  3m9303096G0LY, 3603369 m3z5605
33903500560  250bEOLBIM0s6MOOL  3MbEHMMEo, MMIgwlsg 89300  3M9R30309630
BMs3L. 030 98 99db3z935d0 25dm30949bgo 8900 dsb39b90gd0:

doM0mO0 1535 9dGOOL MIBIRIMPMDS Loodzom 3930Gowmsb (Fixed assets to share
capital fund ratio). 2015-2018 {9330 39530309630 0093l 8999y 36033690 MdqdL: 0.33; 0.36;
0.20; 0.27. 3m980309563900 390996905, M3 2015 fgwb g®mdge3s0sbo  59@H03900l
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©06M9099gds Loglgdm 3930@swol 33%— 995099bL, 2016 Hgerl 36%-U, 2017 Hgerl 20%-U,
beerem 2018 gl 27%-L.

239005bOLYY6MH0BMBOL 3mgxn030gbE0 (Solvency ratio), Gmdgwwos 2018-2015 fergddo
0090L d9d9y Lobgl: 1.75; 1.65; 1.27; 1.25. GramO3 3b9s3m, 303)w3500056 3gMomdo,
30035600L  2509bEoLBIOM0s6MIOL 3Mmn3030963H0 Y439wsDg F0dBOIIWIE F9TMOYL)MHGdS
2018 Hganb. om0, gl F5B396909e00 49X MmdgLES dMeM 4 (ol 256d53cmdsTd0, T3S
09030l MM, 313356050 5306 S030EML Fglsdewm MOLZYdO, 5930w gdgE0s 300d356050
0BMMbML IMBoEo Lsblmgdol F9d;30M905D9 s YMAYZ5O0O 5dF03900L 89d9bsBY.

506050, BsdMNM6s30 3o30GHswols s d0dEObscY AMAYE3500560 W03300IOMBOL
3093030963900l 3609369030l 25930l ML bs Imbal:

©03300)OM30L 300953030963 JO0L GOPOOMMWO 4odMMZES, Homs GLodEGdJGO 0YmU
33356000 33 MdggdoLsM30L M9 IOHO SB5OBOL BoES0GdS B0 YO0 gMH TgEoMmgdol
3obom, MHMIgeog LsdwsEgdsl dmagi3gdl obg 99359:3060Mm BoJlLoMmYdMEo 59EH03900, H™I
56 3993069l doLo 49IbEOLBIMOSBMBS OMYMOF IM3g35000, 939 MdIE350056
359090906 0o 9d5d0.

535L9b, d9L5dergdgo 096905 LsdGMbog0 3930@sols 209myqbgds
39005b0LYY65MH0BMBOL  ILIBILOIMYPIWSE Vb0 TEMO 5 YOIMWOGdOL F0TsOm, M3
9000935 B0JLoMOMEo LbBZMBO FglodsT0L 350G DGOl FaMOb.
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39901996900 @oBIMAYMS

1.

10.
11.
12.

056d5g5dg b., ,0330MBOLS S M9BEHVOJMIOL F5B39690¢gdOL OB IBLYIOL
99Lobgd*, FMbsE0 ,93mbMT03s s d0BBYLO” 2012 Fgero, #2; 43. 155-165;

239693999 ., “gobsblm™mo 9969xdgbGH0” I 65§. »d., 2010;

063mMMY3 5., 39935 @,. B0bBLMEOO F969%F96E0. MYMG0, FJNMPIIO S 3015943039, &)
[ s ¢. Il mod., 2011;

LBoo@sdzomo ., ,Ls0MObs30  3930GSE0l, B0dOobsGy @  AMAYEX35056O
©033000M00L 3M9B03096GHJO0L A5dMmmM3Erol 360dzbgmds s0Mo3Ebgzsd0, FeMbsgro
,00Db9L0 o 396MmbIEYdMBS®, 2009 oo, #3; a3. 24;

RMobyodzowo 0.,  LLsdOWMBsgo  3930Bowol  89bgxdgbGHol  Lemegmgols
9035607993900 LodsMmzgerml IM9H3germdsdo”, mod., 2012;

Y3500 B., 3obsbLMEGO d9bgxdgbEGHo ™d., 2007;

MM OH0  B., WsH3058300 b., Fo®E35605 3., ,LoFoMIML  3mBGHbiEosmMo
39303MgooL  Fgg3sligds”,  BsdgabogMm-sbocro@d Mo  gmdboswo  ,LogoMmzguomls
930bm8035“ 2001 (gero, #1 g3. 32;

Josdg 0., , 306560 56500 1d. 2011 {gero;

%900l U. 356 3mMbo, xmb 9. 3sbmgzoko, MI3®. gobsbly®mo dgbgxdabEHol Logwmdzargdo.
39900390 Mds ,LogoMmnzgwml dozbg”, 09., 2009;

https://matsne.gov.ge/ka/document/view/652?publication=8

https://corporatefinanceinstitute.com/resources/knowledge/finance/types-of-financial-analysis/

https://businesshub.ge/ge/%E1%83%93%E1%83%90%E1%83%A4%E1%83%98%E1%83%9CHEL%83%

90%E1%83%9CHE1%83%A1%E1%83%94%E1%83%91%E1%83%90/%E1%83%99%E1%83%9ID%EL%83

%94%E1%83%A4%E1%83%98%E1%83%AA%E1%83%98%E1%83%94%E1%83%I9C%E1%83%A2%E1%8

3%94%E1%83%91%E1%83%98/%E1%83%A4%E1%83%98%E1%83%9C%HE1%83%90%E1%83%9C%EL1%

83%A1%E1%83%A3%E1%83%A0%E1%83%98-

%E1%83%92%E1%83%90%E1%83%9C%E1%83%90%E1%83%97%E1%83%9A%E1%83%94%E1%83%91

%E1%83%90
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https://matsne.gov.ge/ka/document/view/652?publication=8
https://corporatefinanceinstitute.com/resources/knowledge/finance/types-of-financial-analysis/
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https://businesshub.ge/ge/%E1%83%93%E1%83%90%E1%83%A4%E1%83%98%E1%83%9C%E1%83%90%E1%83%9C%E1%83%A1%E1%83%94%E1%83%91%E1%83%90/%E1%83%99%E1%83%9D%E1%83%94%E1%83%A4%E1%83%98%E1%83%AA%E1%83%98%E1%83%94%E1%83%9C%E1%83%A2%E1%83%94%E1%83%91%E1%83%98/%E1%83%A4%E1%83%98%E1%83%9C%E1%83%90%E1%83%9C%E1%83%A1%E1%83%A3%E1%83%A0%E1%83%98-%E1%83%92%E1%83%90%E1%83%9C%E1%83%90%E1%83%97%E1%83%9A%E1%83%94%E1%83%91%E1%83%90
https://businesshub.ge/ge/%E1%83%93%E1%83%90%E1%83%A4%E1%83%98%E1%83%9C%E1%83%90%E1%83%9C%E1%83%A1%E1%83%94%E1%83%91%E1%83%90/%E1%83%99%E1%83%9D%E1%83%94%E1%83%A4%E1%83%98%E1%83%AA%E1%83%98%E1%83%94%E1%83%9C%E1%83%A2%E1%83%94%E1%83%91%E1%83%98/%E1%83%A4%E1%83%98%E1%83%9C%E1%83%90%E1%83%9C%E1%83%A1%E1%83%A3%E1%83%A0%E1%83%98-%E1%83%92%E1%83%90%E1%83%9C%E1%83%90%E1%83%97%E1%83%9A%E1%83%94%E1%83%91%E1%83%90
https://businesshub.ge/ge/%E1%83%93%E1%83%90%E1%83%A4%E1%83%98%E1%83%9C%E1%83%90%E1%83%9C%E1%83%A1%E1%83%94%E1%83%91%E1%83%90/%E1%83%99%E1%83%9D%E1%83%94%E1%83%A4%E1%83%98%E1%83%AA%E1%83%98%E1%83%94%E1%83%9C%E1%83%A2%E1%83%94%E1%83%91%E1%83%98/%E1%83%A4%E1%83%98%E1%83%9C%E1%83%90%E1%83%9C%E1%83%A1%E1%83%A3%E1%83%A0%E1%83%98-%E1%83%92%E1%83%90%E1%83%9C%E1%83%90%E1%83%97%E1%83%9A%E1%83%94%E1%83%91%E1%83%90
https://businesshub.ge/ge/%E1%83%93%E1%83%90%E1%83%A4%E1%83%98%E1%83%9C%E1%83%90%E1%83%9C%E1%83%A1%E1%83%94%E1%83%91%E1%83%90/%E1%83%99%E1%83%9D%E1%83%94%E1%83%A4%E1%83%98%E1%83%AA%E1%83%98%E1%83%94%E1%83%9C%E1%83%A2%E1%83%94%E1%83%91%E1%83%98/%E1%83%A4%E1%83%98%E1%83%9C%E1%83%90%E1%83%9C%E1%83%A1%E1%83%A3%E1%83%A0%E1%83%98-%E1%83%92%E1%83%90%E1%83%9C%E1%83%90%E1%83%97%E1%83%9A%E1%83%94%E1%83%91%E1%83%90
https://businesshub.ge/ge/%E1%83%93%E1%83%90%E1%83%A4%E1%83%98%E1%83%9C%E1%83%90%E1%83%9C%E1%83%A1%E1%83%94%E1%83%91%E1%83%90/%E1%83%99%E1%83%9D%E1%83%94%E1%83%A4%E1%83%98%E1%83%AA%E1%83%98%E1%83%94%E1%83%9C%E1%83%A2%E1%83%94%E1%83%91%E1%83%98/%E1%83%A4%E1%83%98%E1%83%9C%E1%83%90%E1%83%9C%E1%83%A1%E1%83%A3%E1%83%A0%E1%83%98-%E1%83%92%E1%83%90%E1%83%9C%E1%83%90%E1%83%97%E1%83%9A%E1%83%94%E1%83%91%E1%83%90
https://businesshub.ge/ge/%E1%83%93%E1%83%90%E1%83%A4%E1%83%98%E1%83%9C%E1%83%90%E1%83%9C%E1%83%A1%E1%83%94%E1%83%91%E1%83%90/%E1%83%99%E1%83%9D%E1%83%94%E1%83%A4%E1%83%98%E1%83%AA%E1%83%98%E1%83%94%E1%83%9C%E1%83%A2%E1%83%94%E1%83%91%E1%83%98/%E1%83%A4%E1%83%98%E1%83%9C%E1%83%90%E1%83%9C%E1%83%A1%E1%83%A3%E1%83%A0%E1%83%98-%E1%83%92%E1%83%90%E1%83%9C%E1%83%90%E1%83%97%E1%83%9A%E1%83%94%E1%83%91%E1%83%90

365600 N1. 33 ,,05¢053500L“ 530656LM0 IEYMTMYMBOLS S IMQYOS/ DGOl SBYsMHOTY9ds.

31.12.2018 31.12.2017 31.12.2016 01.01.2016
3M39¢35000560 53EH03900
d0M005©0 bFMOEgdIdO 507 099 448 895 428 963 401 736
Ls0639LG0EG0M Jmbgds 547 000 1093 884 1613731 2234697
50535@JMH0SWMEOO 5303900 6 888 8103 10 533 598
Lmem aM3gang5000060 5gGHoggdo 1 060 987 1 550 882 2 053 227 2637031
000¢00b560g 53BH0ggd0
Bsbogmbenem 3s@g@oswy@o dsaggdo 3801426 5683 092 5048 830 3284 345
3905bEOMO 5356Lgd0 1538 896 306 092 126 537 636 276
Lo353MHm s bbgs dmmbmzbgdo 1114079 1330564 1288573 349 266
B0 S Mol 9J3035c96Egd0 520 149 223916 582 471 2 635 546
Lrmem 80906509 5gGHoggdo 6 974 550 7 543 664 7046 411 6 905 433
bmew 3g¢03900 8 035 537 9 094 546 9 099 638 9542 464
LoFgLEOIOM 353030 86 400 86 400 86 400 86 400
239650 gdgeo dmygds 3 356 850 3502672 1851911 1793783
Lo 3030¢9¢0 3443 250 3589072 1938311 1880 183
0000006509 35¢19dgdgd0
L53MBEHMBHM oW IO GOJOO 1187577 3880474 4 530 994 5964 434
L35 FMH™ s LbZs 35¢rgdvYgd9d0 1876 845 394 000 71970 30781
000006569 3mygd0ol 4osolsboo - 429 949 177 197
390035009090 3myqd0oL g5olobIO - - - 5399
e 80300656Y 35eEYdmgdgdo 3064 422 4274 474 5032913 6177 811
3639035000560 35O MIMYdIOO
Lglbgdo 1527 865 1231 000 2128415 1484 470
Lrem 903935000560 39emeogdengdgdo 1527 865 1231 000 2128415 1484470
Lem 35¢ggdwgengdg00 4592 287 5505 474 7161 328 7 662 281
Lem 35¢megd9engdg00 s 3930390 8 035537 9 094 546 9099 639 9542 464




2018 2017 2016
399mbsgocro 13 214 000 9001 417 8235 627
39400 360300l MZ0MNOMHYOMEGds (8 026 730) (4 683 444) (3 945 056)
Logone deggds 5187 270 4317973 4290 571
LSIOOM S 5ETObOLEMHE30Yo bobxgdo (835 552) (703 946) (699 636)
Lsm39M5300 batxgdo (830 000)
Lom3gMogom dmygds 3521718 3614 027 3590935
330656Lw9MH0 bobxgdo (159 068) (243 950) (266 386)
(B565¢00)/3m 905 Lo3MOLM LbZsMdOWE (30 685) (209 067) (219 523)
Ubgs 5M5L5M3gMo30M gdmbagwgdo 20715 2764 16 950
909,905/ (D565¢00) VJR3M50Y 3 352 680 3163774 3121976
001900 2oslobogo (491 504) (42 487) (429 949)
3900535009390 3Ma9d0ol 25oLsbool Ggdmbsgswo 5399
Peols §80bes 8tmgqds/(botsgrn) 2861176 3121287 2697 426
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