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Tamar Deisadze
Modern Mechanism for Management of Georgian Commercial Banks:

Issues and Development Perspectives

Annotation

Banking sector plays a significant role in development of the modern world economy since
successful functioning of banking system creates a healthy economic legal environment in the
country. On the other hand, the development of the banking system and its successful
functioning depends on sustainable banking regulations of the country.

On the example of our country, it can be said that management of Georgian commercial
banks are accompanied by some challenges and their elimination represents the joint goal for
the National Bank of Georgia and the Government of Georgia. Regulations implemented by
the National Bank of Georgia represents its response.

Abovementioned factors determine the actuality of given issue and choosing of the
research topic.

The purpose of our research is to reveal issues before management of Georgian commercial
banks and to set the perspectives for its development.

The major task of the research is to discuss the abovementioned issues and to draw
conclusions and recommendations at the end.

Advisability of the new regulations implemented in bank management is discussed in this
Master" s Thesis and their impact on main economic indicators of the country is analyzed.

Master' s Thesis consists of 106 pages and it contains: introduction, three chapters and ten
subchapters.

In the first Chapter, specifics of bank management on modern stage are discussed; in
particular, the management peculiarity and issues related to it.

In the second Chapter, an importance of banking regulations for the country's economy is
analyzed and the significant regulations implemented in Georgian banking sector are

discussed.



In the third chapter, the results of discussed regulations are represented, as well as the
management peculiarities and development perspectives of TBC Bank.

Thesis is accompanied by conclusions, recommendations and list of reference literature.
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2019 Garob 30 s3Mool dymdsmgmdom, Lojomggwrmdo 8mddg 3mIgmEove
05639830  sMLgdMwo  ©I3MBOEIOOL  Loghonm  ImEMemds  24,090,387,323 oMl

32 www.tabula.ge

B 00530585 G989600m05 33¢H2H0l 8096, bogsGoggemerls @93 Dodg80b @sBm3950L bssggbheals
Jmbs90980b bsg«ndz9e»B.
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895099600. 3500 InMOL, B0DBOZMOO 300900l Y3MBOEGIO0 12,749,514,587 5605, brnerm
09MH0EOYICro 306900L - 11,340,872,736 ¢ooto.

2019 ool 31 ds0bob dEYMIsmgmdom, bodsGmzgermdo dmddgo 3MmIgOHEoME 35639030
50900 I3MBoGHJooL Bogmomm dmameemds 25,036,702,886 oGl d9500396@s. dom
dm60b, 3oH0zMMmo 3060900l ©gd3mbo@gdo 13,317,626,781 ws60s, bmwm 09)H0EOMEo
306900b - 11,719,076,105 crs6ro.

0536595 7. Logdo®mggum8o dmgdgo 3mAgMEone 35639830 sGlgdMEo goBozMMo
306300l ©9g3mboEgdo gHmzgbme s MEbmM® ey sdo, 2019§. (¢rs®o)3

14,000,000,000

12,000,000,000

10,000,000,000

9,289,820,670 9,390,613,639 9,878,024,113

8,000,000,000
6,000,000,000

4,000,000,000

3,358,900,948 3,439,602,669

2[000'000’000 3,208,041,926

0
2019 ferol 31 dsd@o 2019 fierob 30 s3Goo 2019 farol 31 dsobo

H 5301039960 306900L ©93mbB0GHId0 WEbm® 35¢Esdo
H 5300039960 306900L ©93mDBoGHId0 9OM36vw 3o @Esedo

2019 Herob 31 doerEHol amocgmdom, Bods®mgzgumdo dmddgw 3mIgMEomE 35639830
5OLYdIMo BoH03MNMHO 30MHJdOL I3MBoGJoo 12,497,862,595 woscmo ogym (9Mmgboe
3oAsdo - 3,208,041,926 oMo, MEbmméd  gowwm@sdo - 9,289,820,670 o®ol
93303596(0).

2019 Garol 30 53Gool  dEymdscmgmdom, LojsOmzgermdo dmddg  3mdgeEowmw
05639330 5MLYOMEO BODBOZMOO 3060900L ©I3MBoGJoo 12,749,514,587 wst0 oym
(96H™36m@ 350m@Es8o - 3,358,900,948 060, M3bmwe 350m@Esdo - 9,390,613,639 crotols

933035¢96¢0).

3 00583505 gggboem0s 53¢9H0l o9, bsgsGoz9cmml ©9302Bodg80b @5 bm3930L bssggbhml
Jmbs90960b bsg«ndg9e» .
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2019 §erobls 31 dsobol IyMAs®gmdom, bods@mzgermdo dmddgo 3mIgeEoe ds6390d0
5MLYdIMO BoHBOZMNMHO J0MHJdOL I3MBoGgoo 13,317,626,781 oo ogm (gMmgboyen
3omBedo - 3,439,602,669 ws6o, sbmy®  Foawm@odo - 9,878,024,113  stol
933035¢96(0).

©053M395 8. LygsMamzgemdo dmgdg 3MgME0vYE 35639080 sMLYIMEO 0YHOPONYEO

306900l ©g3mbBoGHIO0 gMHM3bME s MEbMyM e sdo, 2019§. (csM0)*

0996000 3009d0L 9Y3mBoGgdo
900369 ©s YEbOYO s BHsdo

B 09960090 3060900l ©g3MHBoEJd0 gHmzbmer 35¢)Esdo
B 099H00v0 3060400l g3MDBOEJO0 MEbMME Zow)Esdo

5,931,865,378 5,787,210,727

2019 ffewolb 31 ds0bo
5,610,371,802 5,730,500,934

2019 fewolb 30 s3Gowo
5,726,595,912 5,756,197,590

2019 fewol 31 oG GO

2019 Gorol 31 Fom@EolL 9yMIsmgmdom, LojoOmzgermdo dmddg  3mIgOEoe
05639080 5MLYdIMWO 0)HOPOMEO 3060930l ©I3MDBOGJO0 Tgoqbos 11,482,793,502
WML (96HM3bme 3omBSdo - 5,726,595,912 @o®mo, Misbmr® 3serm@sdo - 5,756,197,590
WMo 9330350 95F0).

2019 fiewol 30 93Mool dymBsMgmdom, Lods®mzgemdo dmddgo 3mdgdEove
05639080 5MLYdIMWO 0MMHOEPOMEO 3060930l I3MDoEJd0 Tgoygbos 11,340,872,736
WML (96HM3bme 3oemEsdo - 5,610,371,802 ¢oo®o, Mibmr® 3serm@sdo - 5,730,500,934
oMol 9330350 9530).

2019 ool 31 dsobob dEMIsmgmdom, LodsGmzgermdo dmddgw 3MmIgOH oY 35639030
5OLYIMO  0BOPOMEO  30Md0L  EI3MDOGHJd0  Fgoygbs 11,719,076,105 oML

3 0583505 Jgggb0cm0s 53¢9H0l o9, bsgsGoz9cmml ©9302Bod980b @5 bm3930L bssagbhml
Jmbs90980b bsg«ndz9e»B.
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(9636990 35¢Esdo - 5,931,865,378 qoo®o, MEbm® g3sem@edo - 5,787,210,727 rstols
933035295H0)-

0536585 9. Lago®mzgemdo dmgdgo Eg3mBoEIdOL sBL3930L LoLEgdom sBM3gMEo
©93mB0oEgool LogMom dmEmenmds, 2019;. (¢rs®0)3

Lsgdo®mggenmdo 8mgdgwo ©g3mboEgdols sbrmggzol Loli¢gdoo
©5B0391900 ©J3MBoEIOOL LogMoMm ImErEmds

2,000,000,000

2019 feools 31 2019 fjerols 30 2019 fevols 31
3560, 53600, ds0bo, 1,728,802,603
100,000,000 1,650,143.876 1,706,787,972
1,600,000,000
2019 ol 30
1,400,000,000 20169 \2)@01’ 31 53600,
OG0, 1,054,755,406 2019 Gewols 31
1,200,000,000 ? ? ? 0
SR ds0bo, 1,067,578,883
1,000,000,000 0
800,000,000
600,000,000
400,000,000
200,000,000

0 —_— —_——
2019 ﬁ@ob 31 806)@)0 2019 ﬁ@ob 30 5300 2019 ﬁ@ob 31 dsobo

B ©)30%0¢700b b3gO0M dngrmnds B EI3nBoGIBO JOMED 3o@w@Hsdo
M ©93mD0BYd0 YEbONO FoeyBto
2019 fewol 31 BsmGHob dEMIoMmgmdom, Lods@mggmwmdo 8mddgo ©g3mbo@gdol
©5H3930L  LobEHJFom IBO3IMNWO EI3MDOGHJd0L JmEwEwmds L 1,650,143,876
WML 895003960, 3500 JmMoL gMM3bme 35tBHsdo IBM3gMwo ogm 1,002,514,144
5ol IMEMMmdol ©EI3mDBoE00, bawmm Mibm® gswmEsdo - 647,629,732 ws®ol
933035¢9b(Ho.
2019 ool 30 53600l dEAMsMmYIMdom, Lods@mzgermdo dmddgo ©g3mBoEGIooL
©5H3930L LoLEBH0 IHBWIIMNWO ©I3MDBOGHJOOL IMEMEwmds b 1,706,787,972
WML 8950039609, 3500 JmMoL gMM3bmw 35tEHsdo IBM3gMwo ogm 1,054,755,406

3 00583505 Ggg 96005 53(9H0l 809, bsgs®039¢0ml 09302 bodI80b @ D330 bssggbHemb
065398980 bsz1939¢7BY.
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WMol IMEMwmdOl ©EI3MHBOGHIYd0, borm Misbeme Fsw@sdo - 652,032,567 @oGol
93303°2gbGo.

2019 fieol 31 3s0bol BEYMIsegmdom, Lods@mgzgwwmdo dmddgo ©g3MHBoEHJdOL
©sH03930L LoLEBB0 IHBWIIMNO ©I3MDBOGHJOOL IMEMwmds b 1,728,802,603
oML 9950039605, 3500 FmOOl gMmzber 35¢Bsdo EIBM3go ogm 1,067,578,883
@sMoL IMEMMmdol EI3mDBoEId0, bewmm Mibmr® gswrBsdo - 661,223,720 oGOl
933035¢9bo.

9996506905 96%-1 1536 bYIMTGODY A9BMOgLYdMEo 5d3m 5,000 MY
A3 MdoL Mbbs, FgLsdsdobs ©I3MBOEGHJIOL EIBM393s 3MOJGH0IMEIE BOYIS©
903536 939456580 5OLgdMeE0 89565069900l 96%-b.

396mbol  5bsbds, BMBbEOL  doMmomMs© YoMl  [omdmoygbgb  LodoOmzgarmdo
dmddgo 3m39mEowo 8563930L 3096 25bEOWO J0MH39WSPO, MJAMIWSGIWO ©S
139300 MM0  LosBM3g3m  Fgbo@sbgdo.  ©WY3MBoFGHIOOL  EsD®39g30L  BMbdo
3063950, JOHMOXIM50 9053960 2560L5BM3Ms 100,000 rsGom, HMIgeoi 8mddgds
300963E0@ds 05639035, 356mbol Jglodsdols, 2017 ool ©939dd9MT0 2oo0bo©IL.
6900Ld0gMH0 sboo 35630 5b5EOMPONE gOOKIMS© F9bsEBL oExEBoOL Jomgdosb 30
©OOL 3500530  25o0bEOL.  MgamEscwo  Jgbs@obo  FomBmowabl  ymgzgwmzo®
LoOBW393™M 36M9T0sL, MMAGEBsE 3563980 0bEOSD L3Nm0 FgdmbogEgd0sb, Es®mdo
©3H3900 ©93M0D0EHO0L INE0sbo JmEmdol 0.067%, bogom )sbm® g3se@sdo
B39O0 ©93M0D0EJOOL 0560 IMEmdol 0.1%-0b mgbmdom. L3gEosw o
99653960 9459m0ygbgds dbmErm@ 85806, 099 LosB393m T9gINH3930L  OYMIOLSL,
1mbdo 56 ML Bo3doMoLo ™Mby IBW3JMWO YI3MHBOEJOOL SLBSBPIMEMGOWS.

13930500 9653960l MEYbMdS 56 MBS 505 EJOMPIL IBPZIMWO I3MBOHJdOL
300560 MmEgbmdoL 1%-U 1 35¢9bs®)o ol 356353c0mdsd0.37

37 b5gdoMm39wMb ©I3MDOEJOOL sBM3930L LosggbEm, www.diagency.ge.
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©053M395 10. LagdoMmgzggermdo dmgdgo 3m Moo d363900Ls030L 2019 fjemols JstmE o,
53610¢00LS 5 F50LoL MYYsMMEOo 155EsBMZg3e 8gb5Es6gd0L X5FMMO MEIbMdS
(@o60)38

Lsds®omgzggermdo 3mgddgo 3mIghEomero
0363900150300 MgaEsM¥IEo LoEsBM393™M
09965356900l % 53O0 MmEgbmds

1366 672.32 1,319,587.89 B 2019 ferob dsGEHo
2019 fiewob s3Gowo

2019 fewols dsobo

1,365,229.62

»©093MmDB0EJOOL  sHBM3930L  LobGHIol  Tglobgd”  Lodormnggerml  356mbols o
»30209M 300 3563900l J0ge 2oolobIEo MY IOV LoEsHW3g3™ T9bsESbgdOL
0oBoL o960 TGOOL @O MYAMWHMHIO  LyEsDP3g3m  Fgbo@obols  goobols
3MM(390MHd0L  dglobgd“  0bLEBHMWJEo0l  Tglsdsdobs, LadoGmgzggermdo  dmddgo
3M3963E0mwwo 08563900bm30L 2019 Herol FoMmEGHOl ™30l MYYMsOMEo LdEsDBL3g3M
39653960l x53m®T> MmEgbmdsd 1,319,587.89 oMo 99oaobs, MHmIgeroi 05639005 2019
ool s3Modo  oxsMgl, bBmwm ,,93MmHBoGHIO0L  sHBM3930L  LolEgdol dglobgd®
Logo®m39eml 396Mmbol s ,3mgM30E0 3563900l J0gH FoILIBOYO MYYMSGMEO
LoOHW393™m  F9b53obgdoL BBl  IBYIMOTGIOL s  MYYMIOME0  LOIDBPZI3M
99b5@9bol  2oobol  3MM(390MdOL  dglobgd”“  obLEGM™MJg00L  Fglsdsdolsc,

38 15doMm39@ML I3MDOEJOOL sBE3930L LosggbEm, www.diagency.ge.
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Lodoomnggarmdo dmddgo 3mgHEomwo  8s63900bmzol 2019 farol s36MHowols mgzol
9370 bdEsDP3g3m  8gbsBobol  xodm@mBs  m©gbmdsd  1,365,229.62 oGm0
9950090065, ®MIgeroi 05639035 2019 Herols dsoldo sBIMIL. ,,I3MDBOEHIOOL sDBPZg30L
LoLEBYAol  Fglobgd”  Lods®mzgeoml  356mbol s  ,3mIgMEowmwo 35639008  doge
39LIbEIO Mg MEsOMo  BsEIBM393Mm F9boBobgdol dsDBOL 96RO TYOOL s
(93O MEo  LoEaHe3g3m  9gbs@obol  oobol  3MMm(390EM9dolL  Fglobgd®
0bLEGHOMJ300L TgbsdsdoLOE, LoJoMmzgermdo dmddgo 3mI Moo 3563980bmz0l 2019
Parol  doolol ™30l OYYMEEscEo  BsEIBM393m  T9bsBsbols xsFMMTS  MmEYbMdSA
1,366,672.32 ¢0o60 895003065, ®rmdgeros 85639005 2019 ferols 036080 ogstqls.

BMLEHI©O B> 0Bbs 046905 F00gdMo 3mIGOH 300 B3639006 ITMI0WYOIMW0S
bbgoolibgs 3560589@MBY, 3500 ol bgegzslgdols s IbsBMYgdoL Bo@gdol &gd3dy,
35mBol  3MOLDY, 306006 BoBO3MMO 3060H9d0L  ©I3MBOGHJdL oo  bsfowo
LJmOgo Mebmme  35¢0mEBHsdos s DBMPso®, 93mbMB03ME BMEsbY. Tglodsdobo
bbgoollbgs  396599BHM0  4965300Mmd9dL 0oL, oY) M mobbs  0dbgds  Jowgdmwo
3039630990 356398000.

LoIHBM393m J9boEBgd0, MHMIGOLSE 0bPOSE 3MTgOE0MWwo 3563900 2obmM3LEYdS
©93mb0oEgd0l  sBM3930L  BMbJdo.  ©I3MBOGHIIOL  OIDBE3g30L  BMbo  sGOL
©930MH0GJO0l IHBM3930L LoLEBHYIOL FMBI30MbOMIOOLIMZ0L 5 (30(GOIEO BLISEO
LobLEYOOL  9OHOMDBOMds,  MHMIOL  FoMMZ0L  BOBsOMWGIM0Z  LogmA3Egdl
39bLsBO3MEZL Lodomzgarml 356mbo ,g3MmBoEJOOL ©sBM3930L LobBHdol Tglobgd™.
396mbol 39b5bdo, BMBOL doMoms© Fyseml Homdmoygbl LodsGmgzgwrmdo dmddgo
303963090 8563900l 3096 oIBOOO 306390, MJRI SO0 O B3HF0SMOO
LoOBW393™ F9bo9bgdo.¥
©93mB0E00lL  sHBM3930L BMbETo  sOBYdME  MSBBYIL  BoOogzl  I3MBOEJOOL
©5H03930L  BosggbB™m, oslggg 98 FMBEOL FosOHM30L  YRWGOSTMBOWGds  4oBboSM
Logom3geml Bobsbloms LEToBOLEBHMML  LobsBobm  LodlsbmOl s gM™m3zbme d563L.
50b0dbme  Bmbdo 5319 oMmgdMwo  MIbbgdom bgds 99obsdMYgdoL  MIbbgdol
3b65B00M9ds LoIBW393m FgdMb3zg30L OYMIOL EOML.  BMbJo sbM3LYdMWwo

39 bogdoMmz9mb 356mbo ,30mDoEJdOL IBE3930L LoLEGIOL Fglabad” www.matsne.gov.ge.
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Loblmgdol  0639LGHOMGdS  bMM309©ds  MOoLzm  9dBH0390d0 s LoobzqglBogom
1593056MBOIL FoEGdMEro AMYgds 0MH0EbYds 0lg3 BMBOL sbysM0TBY.
53mbol o3MWMdOLs S W0330MYOMIOL F9b560BMbgdol doBbom, 0bzgLBH0MYdS

99956905  ©039OL0R035300L, MLOBOMbMIOOLs ©s MolZoL  9093395GH™MM0  FsGMZ0L
3606303908 5 bmME09wgds FbMmEME LogosMmM3gEml FmozMMdOL, Lods®rmzguomls
9H™M36w90 085630, LogMHMITMMOLM Loxgobsblm MmGmYBoBsEOgdol doghH gsdmdzgdmem,
WsMHO® ©96MmT0boMmgdME Bogoem GoLSL Jomswrgddo.

©930MH0EJO0L IBM3930L BMBO FoLObsOL Lobom Fowgdmw Msbboll gsliosbo
Fo05E©ad0L 5QHOMDM0Z dB>BIMDY ©95856@BL. 58 Bbom B MHOL30bMdOL
9gmbg LobsBobM 35eYdMGdGBOLS S LEBIBOBM MBWOYs309d0L Tgyozs dmbgds.
d9L505d0Lo@, gu  60dbogl, M8 BMbJo 9398 MWOMmGPOIE  MIBLIL 4903390
Lo3MMEgbGH™ 39653390003 ©IgM0EbYds, o3 BMBEOL  IMEwEWMdol BOEIL byl
39990ymob.

390d9ds 0009358, MM 3MbOL sG®LYDdMOOEL 5 ferrols Ms3zby, 306390 bsdo 35630
39999 69d0LdogMo B5630L 453MmEHMJOOL b dogero LobEgdol dmMH3930lL Fgdmbggzsdo
B}mbdo 0g690s Lo3d9M0LO Msbbs, Mms I3MDOGIMYO0 35YMBOW©HIY6. RMbodo
4039 §9b 30050603bg0s mobbo, 535L 30093 o9MHOEHbYdS LadMmMEIBE M LoMRJdIWOS.

GO0 Hol3gdo, M3 ©IdNBoEJOoL ©sBM3g30L  LobiGHYIsl sbewsgls 0056.40
©930MH0EJO0L sDBL3930L LOLEHYIIL M6 639390 OGO SBWH3L. I3MBOE YOO
©5H03930L LOLEJIOL 96T 9BBGIL MIBbYOOL MBsBOMLMYdSBY 3oLbolidygdgE0s
M3MomE 3m3gME0MEo 35630 s M@ MMO, 39HdmE 9OHm3zbmwo 05630 96 bbgs
O0990s.

©9300D0GJO0l  IBM3930L  LobGgdol gddbols s 98 LoliEgdsdo Lobgerdfoxmls
Bo6930L 99909 BBgds dglodg 8mmsdsdy 964 565360l MsbbgdoL MLOROPLMYdSBY sbews
35Lbolidygdgeos: 3m3gMHE0IMo B5630, HYYMESGHMMO s 39BGHMIMEMO ©I3MDBOEIMO,
Omdgwos 3Oobobol d9dmbggzsdo 99obsdcmgqdl 3mm3boer 56500l Mbbsl LMo
©HM0MH690U.

4 www.tabula.ge.
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©93MmD0E9d0l IBM3935L ™Mb sberogl Lbzoolibgs dmMswwemo Gobzo. 39MHdm, 50
LobiEgdol sMLYdMds 3MIGOHEOMEe 8563901 g3l MOLI0BO F56M0ygd900L Fo®mdmgdol
LGN, OMIGELDNSG 9O HoMTIMIO©DI6 ©I3MDOEJOOL IBM3930L  LobiBgdol o6
5MLgdMdoL dgdmnbgzgzs80. MHobZol JodosMm 3mTgOE0MWo 35639008 WROM WMo ©
©59M30JIMgdsl  49bs30MMBOL  ol,  GMI  3MOBolol  Fgdombgglzsdo  dobo
39 YO gd9gd0 39565069930l Hobsdg gl gdwo  0dbgds  ©g3MBoEHJdOL
©5H3930L BMbol doge. sd0@Ma, 86003690 Mm35605 MgRMWSGHMEMTs 4553MBEGHOMEML
3M3963E0wo 3563900, M50 Fom 5O JooMmb IMbsfowgmds MOLZ0sD AsMH0aq09dd0. 50
doBbom LodommM39eMl 9MHM36mwo 35630 BxMPogL dsBg 3-0L Lsdsb3M MYYMs3090L,
G0dgwos  3MIgHE0Mwo 35639008 0330MB0LY s W3MYOEJOOL  LobBgdol
LoE®AoLYMEO HBIWODBOLY S 3MBEBHOMEOL LTSSl 0dEg3o.

3M39OE0me 05635 s FmIBTsMdgel OOl MOMN0IOHNMBST0  ©TSEHJIODO
dmboflool,  ©3MmBoGHJool  ©oHBP3g30L  BMbEOL  sBgbsd  Fgloderms,  BBMBY
Bma09Mm0  dMIBTsMgdol J3935 99339 mb. 0¢) 89obsdM9ggd0  HoMlmedo msbbols
d9LobobO  MB30MOEJLMOL  9603F9dbIE  FgoMgdom  BEBHdOWME, BogMed  IBSEO
Lo3MME9bEGHM 965339000L IJmbg 356390L, sHs Fglsdems »30MSEJuMds F0sb0FMb MFBH™
o306  3MmTgOHEGoM  B36390L, MHMIO03 FJIMJO0 MROM  Foroen  LoMygOgel
00d¢93056.

3905 5doby,  dgbodwms Fgo3oeeml  dmdbTsMgdwgdol 39393  30650sb
©93mboEJdol  sH®3930L  F9IYRo©,  dMmIbIsMGIgdds  030sh,  MmI  obobo
39M36EH0M90 Mo  J0ogdab  9b535ODY  49bMogLgdME  3mmgboer  Mobbgdl, olobo
LEOMPYMBOEOE 56 LogHmM® 96 063 JMHLEYd0sD d563900L Loddosbmdom, 39Mmdm, 6
50639091900 M53E9bs MOLI0SD 0b39LEBHO0E0YOL SbMOEFOWGDL 05630 Tsm HBIBMYO DY
396003900 Msbbgdom. s 3oMHodom, 39996580, Lo 56 ImJdgIdL I3MBOEHJOOL
©5H03930L  LobEGds, 899b6sdMg  mErEILldom  953300Jds  d3630L  J3939L,  Bvms
©MHIMBIL, OHMA oL 56 F9qddbgds 5650MHOL MBBOL 9356 BGMBIOOL 3BIMdTs.

3OOBoLOL  5eBSMMBS. ol M), o sMOL, Fgdymad (fergddo  Lsdsbzm  3MoBolol
SEBSMMBS OO EOLOPPIB0S @O BMUGO  3OMYBMBOL 493900905 Mool
990 gdge0s, mwd3s ol OB SdsMMBSBY  80y35608690L  ©g3MBoEJdOL
©5H03930L BMBT0 49LIMOEbO by3mdolboml dzotMg dmErIErmds (0.1%).
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©930mD0Ggdol EIBM3930L 9x39dGH060 LoLEBYTs YBOHMB3zgEymxul:
% Lodobzm LgdE™MMoLodo dmabAsegdEgdOl BOMBOL 5TSGISL;

% 3m39630Mo 35639008 030LwRseo  LeblMgdol  dmEErmdol  BOEL,
©930MD0EMGd0L Msbbgdol LS gdom;

% 3m39603090 d5630L 30656l YMOMBOSL.

% 90005650 15d5B3M LOLEHYGIOL IEYMIEMBLS S Q5TCOGMHGIS;

©0930D0¢gdol ©EsBP3930L LolEgdsl Bwmdeos 8980 3MMdEGTgdOL 4osFY39d)s:
P BOW3IMo  d9639d0Ls o Foosbs  LYdSB3IM  LoLEgdol  FEYMIE™BOL
0BONB3ILYOB;
% 3930G9d0L BO3sMHDY IYyma3o 35639008 B0bIBLYIMO FbsMISFIOS;

®,

% 99965869900 (339 96506M9BOL MIBHLOL LGS I3561R30L5A6;

LodMWMME, Mbs 500b0TbML, M d0bgsgs 0d MG MmO MHOL3IGdIOLS, M3
©93mb0Egd0l sDB®3930L LobiEgdsl 2o5Bbos Bolio s®LYdMBS 99930 gdgE0s BodIbIM
LobEBHYIoL godsMMNME0 BY6J30MboMYGIOLIMZOL, saM9gm39, BMmIbT>MYdJ D “REGOJOOL
©5330Ld O 3500 EI3MBOEGHGOOL MLIRODHBMYIOLIMZOL. SToLMS6, Mbs 500bOTbMU,
G0 0l Y00 953993900, OMAGOOE M6 b3l J39gsbsdo s©bodbmeo LolEgdol
5MLgdMdL 39309 MBOM 360d369wM3560 s VOMPIMW0S @S FoIHMBOL WsHymzom
dbseg9dL.
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2.3. 3bsgwo 8ogm3g00 3mdghoweo 8563900l o330MdOL sMM3580
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