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Abstract

With the development of digital technologies and sharp increase of
internet users number since 90s, appears digital currencies. Though which the
exchange of goods and services in virtual society is possible. Since 2000, the
European Union has begun supervising ,business of electronic money
institutions”. However, in 2009 the new type of virtual currency ,,called”
cryptographic currency (such as bitcoin) appearance and growth of popularity has
brought new challenges to central bank. Exactly from 2009 has become actual
study of cryptic currency massively, especially after was created automatic record
system-blockchain.

Appeared some questions and formed hypotheses: What is the effect of the
cryptocurrencies on economy of the country and money based on existing
economic processes? In what way can we take into account income from

cryptocurrency in the country’s total economy? Because exists a risk, that there



are interested firms, who are implementing money laundering and it’s possible to
do it avoiding by the country’s economy.

Lots of books and articles have been dedicated to this topic, where the
opinion is expressed, that blockchain is one of the safest system and the
cryptocurrency (as the type of the virtual currency ) is one of the direction based
on blockchain technology. Many people connect the blockchain technology to
digital currency-bitcoin, however in fact bitcoin’s potential is much larger than
digital currency.

As you know, cash or money presented in physical form-coin or paper
money, by means of it, it’s possible to purchase anything between the buyer and
seller in form of money transfer. The big advantage of physical money is that the
person who owns the physical objects or cash is the owner of the unit of value.

Cryptocurrency is a virtual currency, therefore is doesn’t have a physical
form, it’s limitless, decentralized system and can replace the money in any
transaction. It should be noted here, that experts from different countries work on
how to process of delivering cryptocurrencies can be managed and how it can be
used in favor of the state and economy.

It can be said that bitcoin is the first decentralized currency. Which exists
without any interference and regulations. None of the authorities can withdraw it
from their system. Each of bitcoin has its own system code, under this system,
more than 12 million bitcoins can’t be created. At present, approximately 16.5
million bitcoins are available.

Because we talk about currency, it’s necessary to create a classification of
cryptocurrencies and to study the principle of the automated record system
(blockchain) through which transactions are performed.

It should be noted here, that each new product that comes out on the market

should be well studied and supported by research. The researches carried out in



the world and among them in Georgia show that crypto currency are a
decentralized system and it isn’t controlled by any state. Its price is based only on
demand and delivery principle and every user is responsible for the transaction.

Because the blockchain system transactions are implemented without any

mediators.
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donbgroogoco 030bo, G™3 39360 d399obo L3gdthe3neoc Yynegol  3G03hm
3oemhgdl, Gog  Bomgobdo  3G03hm  gormyde  8oBbgnemos  gocoobeool
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ool doh3moboboogol — 360630380 3gBeynme obggmaeyo  Gob3o
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37


https://financer.com/ge/kriptovaluta-bitcoin

(Lender of Last Resort — ogoboblyéo 36080Lolb ™l 39bhGomno 306 30L
gnbgzeo bglbgool gozgdabo).
30063(5063@0 3memoho 3ol 35603 06000 bo&méo@q)gbm Lo ooboo, 6ol
36)03(1)00 30@3@)880b 333mq>82>0b 333mb383030, 386660@36 6063b
33[)06@36@0060 355360 Uoégmogoooo boBémBSGOM 8°6° 33300360 q)oo@ansmb.
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Gogob  bome gy 306300030000 39633900l Qoéoeb;;o 396
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Bitcoin Price (BTC) o - 0o
$8,644.23 v-0.928786%
tireer @ = 24 Hour Open $8,726.12
-
24 Hour High $8,804.78
24 Hour Low $8,430.13
Change v $81.05
Market Cap $153.25B
Supply 17.73M
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Facebook gocmeogdnmo odbgds o0dsemableals oqthoggdol  3omems, Goms
00935006Leol cogobo 393edzgdnemo 3G03he 3oehol aBgdmgds. gb 30
of6gdeos docwBy Bggothonéo Beogamgbs Bbmogemom g30960803580, g0boacosh
oGl nmemdgmmgde  odymmgdymbo 0dbgdewbgb  meatal gl
©39300m, gb 30 FEnedIEYG 3onplyGgdl g58moBggal. 8e3mgwo Facebook-
ob 8 z9bbocogded LgéomBymo Lsggodéoamo gonRobs Bbmagmoml dggéo

bobg@'aGoosml) b8@86Q3068@86b.
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o 3o0b)3 €0 beoolb 3603hm gormnhol 0bmgooyél? ol 6m8 gookboo
16035cmn&0 Jugemo gocobrgdol 3emotamEdabomgal, ooage HErobBogz00, ob
gogho 6@ gob0ggdol  Lozmdobomgdo  momgdob o6 9BlgdmdL oo
Logermodméale  m3géogogdo  3gademgds  LBGoogo  dgbenemmgl, gocoéag
HEoo030m0 HE0bBog309%0 3963930l 393ggmdem. 0ydi3e 3E03hm goemyhgdoL
06ymagoc  3botrgl  Botdmoggbl  Lotonemal  botolbo,  metgdnemgdals
Lobhgdodhytro  Eygggdo,  gocobol  demotgmEdal  (396¢Gom0dgdnemo
30bhGmmol 9606Lgdmds o dgLododaboco, PYlsagEmbmgds. ém ggoPggbgdl
060l oy 960 gl ymggmmogg ognbodgbhyée  3Gmdemgdgde, 30boocosb
Lyodoemyé ognemlb ymggemogol 3gmbeos dotomsme makgdnmgde dodosbol
(3beg6g3080, gL Lo3306dmee 360336g9emmgobos gédgemgsasbo bromdalogal,
Go3 3603hm 3ommnhgdl o6 gooRbodm, gl bomds 3brd 0dbgl BowmBgnemo,
030loangol B8 3603t gommyhol 3mBogommo gooBbogl.

donbgroogoce 080bo, G 3E03hm goemyhgdel ogobo LEGS@OE 036 gds,

339306 Bgeegagdo BeoBAmAL, BB 3Ge3hm gormnhe @oELgdl a6
9809 by 103t 396z05b 0030l 3mBgemateedsl, gb 3053tgd3oy 396300
393moboghgds. 33emggol oghergde o3boogdgh, Gm oaBoobgiol G0t
5oyl 808560 U393hoodd gbodemems, 1393306wgdmmgb (300
goeohol 3963390 33966  LogBoobmdsBo  338eyghgdol  scmdscdols
335390060l Begoeo00, 33emgg08 Bggbo, B dogh3cm0bl sd3l BEogoemBbeoge
bogotogds, GemBgamoy  gowob  goewyhob, 3gyotgdol s Pusgembe
orog3gbocgol  ofhoggdol  ggm3memotogy  otobedoconémdsl oo
bogatoncomm gocobwob 8gmmeeb Beérob.
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933063980l 390093L gBmeegds Lihogologntoce 360336gemmgebo, o
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9L 3900930 69 3emgdocE 960l dmbocmmebgemo.

o3 Iggbgdo d03mmgBol, gb 960l godmaddymo gotoyo 3m3dyemoiocl
306099930l 3globgd, bmemm JodmmgBol (hgbhotgds 96l o3 gocoywol
39363980 Lihobootmemo 36m396Ho.

33093930b 565080l eoceo B3Boema Lyl gyt 8603g6gmaemgbesdol
36909895  ©380 30cogdyemo, GmBmol LoogydagemByy beogds Lsbogozgto
33emg3930L Bohorgds, Gocgbmdtogo o mgobmdtogo 9BoemoBol Lisboos.
s506036ymo  hodol  33emggdol  eobygdol  Borsgotho  BoBsbo  Jo3mongBols
960335690 BoBeoggbgds, EremBermol baagndggemByys Bo8bathgemdls 33emggqgde s
bodeoemee dgeega0 560l ob, 8 Jo3mmgBol Byemegsbo eE3oo BsBmygbgds
8 330mg360l396 080l Eo8(h30(3955L Broobargl, €8 BoBeoggbgdremo Byemmgabo
Jo3mcgBs Bothorgdnmos o oo, cmdys vd3g SwbedEg0s ol ogogdho, Gmd
b3LhoGgdol  3GmpgEneel  ymggmomgol  goBygd; 08  osdgglom, Emd
Byemeagobo  Jodmongds  (Ho) UBeoGros, Botmgdymos s 080l 39808

3Geoentoly 980l 8mBIcsdl. Bggbl Bogé BoBemygbgdnmo Labyolo JodmmgBs
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3006\)[333360[) 3336)«)3360 - 80050338850 3886003853@00 mosoeooq)néo

boo@gonbs:

NASDAQ Composite (*XIC) Stock Price, Quote, History & News
https://finance.yahoo.com/quote/%5EIXIC
Bitcoin History — Price since 2009 to 2019, BTC Charts — BitcoinWiki
https://en.bitcoinwiki.org/wiki/Bitcoin history

dmbo393900 gbgdo 3g6omel 2019 Bemol 1 3oérhoceob 2019 Eemol 22
0gemobodeg. Lyem  dmboizg8gdol  Gomegbmds ool 98, o3 Lozdocobos
030loangol, 6HmB Bohotrogl Gomegbmdtaoge o mgobmdtage Lgodobhonéo
96oem0Bo (8mbos3g8930 960l (30039 3bEocmal boboo)

3b&0ocmo N3 - 8mbo3g3930 NASDAQ 0bcogdle oo BITCOIN o30bg0

Date NASDAQ BITCOIN
19-Jul-19 8,146.49 10,530.73
18-Jul-19 8,207.24 10,666.48
17-Jul-19 8,185.21 9,693.80
16-Jul-19 8,222.80 9,477.64
15-Jul-19 8,258.19 10,895.09
12-Jul-19 8,244.14 11,815.99
11-Jul-19 8,196.04 11,358.66
10-Jul-19 8,202.53 12,156.51
09-Jul-19 8,141.73 12,573.81
08-Jul-19 8,098.38 12,285.96
05-Jul-19 8,161.79 10,978.46
03-Jul-19 8,170.23 11,961.27
02-Jul-19 8,109.09 10,801.68
01-Jul-19 8,091.16 10,583.13
28-Jun-19 8,006.24 12,407.33
27-Jun-19 7,967.76 11,182.81
26-Jun-19 7,909.97 13,016.23
25-Jun-19 7,884.72 11,790.92
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https://finance.yahoo.com/quote/%5EIXIC
https://en.bitcoinwiki.org/wiki/Bitcoin_history

24-Jun-19 8,005.70 11,011.10
21-Jun-19 8,031.71 10,144.56
20-Jun-19 8,051.34 9,527.16
19-Jun-19 7,987.32 9,273.52
18-Jun-19 7,953.88 9,081.76
17-Jun-19 7,845.02 9,320.35
14-Jun-19 7,796.66 8,693.83
13-Jun-19 7,837.13 8,230.92
12-Jun-19 7,792.72 8,145.86
11-Jun-19 7,822.57 7,927.71
10-Jun-19 7,823.17 8,000.33
07-Jun-19 7,742.10 8,043.95
06-Jun-19 7,615.55 7,822.02
05-Jun-19 7,575.48 7,824.23
04-Jun-19 7,527.12 7,707.77
03-Jun-19 7,333.02 8,208.99
31-May-19 7,453.15 8,574.50
30-May-19 7,567.72 8,319.47
29-May-19 7,547.31 8,659.49
28-May-19 7,607.35 8,719.96
24-May-19 7,637.01 7,987.37
23-May-19 7,628.28 7,881.85
22-May-19 7,750.84 7,680.07
21-May-19 7,785.72 7,963.33

20-May-19 7,702.38 7,978.31
17-May-19 7,816.28 7,343.90
16-May-19 7,898.05 7,884.91
15-May-19 7,822.15 8,205.17
14-May-19 7,734.49 7,994.42
13-May-19 7,647.02 7,814.92
10-May-19 7,916.94 6,378.85

09-May-19 7,910.59 6,174.53
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08-May-19 7,943.32 5,982.46
07-May-19 7,963.76 5,829.50
06-May-19 8,123.29 5,746.81
03-May-19 8,164.00 5,768.29
02-May-19 8,036.77 5,505.28
01-May-19 8,049.64 5,402.70
30-Apr-19 8,095.39 5,350.73
29-Apr-19 8,161.85 5,247.35
26-Apr-19 8,146.40 5,279.35
25-Apr-19 8,118.68 5,210.52
24-Apr-19 8,102.01 5,464.87
23-Apr-19 8,120.82 5,572.36
22-Apr-19 8,015.27 5,399.37
18-Apr-19 7,998.06 5,298.39
17-Apr-19 7,996.08 5,251.94
16-Apr-19 8,000.23 5,235.56
15-Apr-19 7,976.01 5,067.11
12-Apr-19 7,984.16 5,089.54
11-Apr-19 7,947.36 5,064.49
10-Apr-19 7,964.24 5,324.55
09-Apr-19 7,909.28 5,204.96
08-Apr-19 7,953.88 5,289.77
05-Apr-19 7,938.69 5,036.68
04-Apr-19 7,891.78 4,922.80
03-Apr-19 7,895.55 4,973.02
02-Apr-19 7,848.69 4,879.88
01-Apr-19 7,828.91 4,158.18
29-Mar-19 7,729.32 4,098.37
28-Mar-19 7,669.17 4,069.11
27-Mar-19 7,643.38 4,087.07
26-Mar-19 7,691.52 3,985.08
25-Mar-19 7,637.54 3,963.07
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22-Mar-19 7,642.67 4,023.97
21-Mar-19 7,838.96 4,029.33
20-Mar-19 7,728.97 4,087.48
19-Mar-19 7,723.95 4,071.19
18-Mar-19 7,714.48 4,032.51
15-Mar-19 7,688.53 3,960.91
14-Mar-19 7,630.91 3,924.37
13-Mar-19 7,643.41 3,906.72
12-Mar-19 7,591.03 3,909.16
11-Mar-19 7,558.06 3,905.23
08-Mar-19 7,408.14 3,901.13
07-Mar-19 7,421.46 3,911.48
06-Mar-19 7,505.92 3,903.94
05-Mar-19 7,576.36 3,896.38
04-Mar-19 7,577.57 3,761.56
01-Mar-19 7,595.35 3,859.58
33@330[} agmmggbo - b(bod)ob(bo 3360 3300930 50(506)363@00

6000@360066030 oso@o&ﬂ) Loboor o oo3oboo6(4m3o oSo@ogob Loboon.

6)0(’0(936(’066030 060@080 - 6)0(")@860’)66)030 060@080[’ Q&)C’)b

dotoomorow 33809ygbgdremos 360030310 963080, 3EgmseYGo SBoemodo
0 9369b01em0 Beaogemgdol sboemoBo.

3o6ggem Gogd0 93039 Bghommgabo ©oogds ©> (95003
39300l gegeg0egbhe:

003635 N8 - 3mérgemozoo NASDAQ vs BITCOIN
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Nasdaqg vs BITCOIN
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306gemogool  3mgagopogbho 6ol 0.431057, oy 8006036l Ll
©oPon  Jmbgmoesdy ©> b gedhe  bowse Bl  Bgbhommgsbo
005365803633,

96500 658 1605 J936036000, e blathoce Jeatoganfzeol 3m953006RSY
6bgBoon 333963l 5bogbl §.6. dmEme0gEgiel s6Lgdmds. Bggbl 3g8osbggaede
500096950 3gbsdamems Bsomgaemamb 15 agemobiol, 28 ogbabols, 26 agbolols,
10 8s0bob > 1 936oewol Beoboggdgdo, Geoegbisy doghze0bob  ogobigdol
B3eoemgds 14%-8g 8gho ogm. o8 Beoboygdgdol s8eoagiol 3gBobgggedo
3mGgamogooh  gmgopogbho  gobogds 0420499,  Gmgmbyy  gbgodges,
3mEgmoob 3009030130960 3960369cence JgB3otros. oggeesh golizghom, Emd
Bgg6b 3gB0obgg3530 Sjorema0rgdols gogggdho SELgbocse 36 56ob.

oaobom3ob, éHm3 '303609 QDOO@'&{%Q@ 38833b8°3@° b(i)od)obd)o 336)0@
8603353@«)3050 3033060[} o6lgomde, 5306 935390 6336)3[}03@0 dmcogemo:

SUMMARY OUTPUT
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Regression Statistics

Multiple R 0.431057
R Square 0.18581
Adjusted R
Square 0.177329
Standard
Error 203.6931
Observations 98
ANOVA
Significance

df SS MS F F
Regression 1 909006.9 909006.9 21.90859 9.3827E-06
Residual 96 3983125 41490.88
Total 97 4892132

Standard

Coefficients Error t Stat P-value  Lower 95% Upper 95%
Intercept 7611.333 57.94963 131.3439 3.8E-110 7496.303407  7726.361637
BITCOIN 0.035778 0.007644 4.680662 9.38E-06 0.020605407  0.050951331
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BITCOIN Line Fit Plot
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BITCOIN

6?9360 9boymo 3obhmemgdos BITCOIN price = 7611.333 + 0.035778 Nasdaq index.

3Bbnsh Ggaégbonemo 3gwgaglo 3g0BggbRL, 8 2968LsBmggmo
30973009600 o6l 018581, oy 603bogh, GmB  doghzmobol  ogeligdal
33mocmgdol  Bbmemee  18.58% dgodcmgds  soblbsl  Bobeosgol  0bogqLol
33Cm0emgB00s. gb doemash (3o, 300093 gm0 o8, BBy Y6ce> goBobgaemeogh
gyoogds ool dgogebgdol  Lsbootgmo  dgemBs, Gmdgmopy o8
398mbggg030 560l eosbemmgdoos 204. o) 3930035c0bBABGIM, €8 Bogh3emabols
o30bgdol bsBgoeme 98 3géommoboogol atals esbemegden 7000, gbgwsgo,
8 b wosbemegdom 3%-b Bgaeaghl, Gy 36 560l acoo.
bodeoemeence 806y goli33600, BB Lhoholiogyoce Ge8rgbowdy sBlgdoomo
o0gbedE0g0 3933060 56 60 EowagE0m0, Gowgsb 18.58% oo,

mgobmbéogo 060@080 - m3obm66030 303306)360[) QoonagﬁoQ ?)336

03000350090 Gob@odob OGQSdbob ©o 60030’;060[} C{;obgbob 83@0@36360 o
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Bb&m@o N4

NASDAQ | Difference % change BITCOIN | Difference | % change

8,146.49 10,530.73

8,207.24 60.75 0.75 10,666.48 135.75 1.29
8,185.21 -22.03 -0.27 9,693.80 -972.68 -9.12
8,222.80 37.59 0.46 9,477.64 -216.16 -2.23
8,258.19 35.39 0.43 10,895.09 1,417.45 14.96
8,244.14 -14.05 -0.17 11,815.99 920.90 8.45
8,196.04 -48.10 -0.58 11,358.66 -457.33 -3.87
8,202.53 6.49 0.08 12,156.51 797.85 7.02
8,141.73 -60.80 -0.74 12,573.81 417.30 3.43
8,098.38 -43.35 -0.53 12,285.96 -287.85 -2.29
8,161.79 63.41 0.78 10,978.46 -1,307.50 -10.64
8,170.23 8.44 0.10 11,961.27 982.81 8.95
8,109.09 -61.14 -0.75 10,801.68 -1,159.59 -9.69
8,091.16 -17.93 -0.22 10,583.13 -218.55 -2.02
8,006.24 -84.92 -1.05 12,407.33 1,824.20 17.24
7,967.76 -38.48 -0.48 11,182.81 -1,224.52 -9.87
7,909.97 -57.79 -0.73 13,016.23 1,833.42 16.39
7,884.72 -25.25 -0.32 11,790.92 -1,225.31 -9.41
8,005.70 120.98 1.53 11,011.10 -779.82 -6.61
8,031.71 26.01 0.32 10,144.56 -866.54 -7.87
8,051.34 19.63 0.24 9,527.16 -617.40 -6.09
7,987.32 -64.02 -0.80 9,273.52 -253.64 -2.66
7,953.88 -33.44 -0.42 9,081.76 -191.76 -2.07
7,845.02 -108.86 -1.37 9,320.35 238.59 2.63
7,796.66 -48.36 -0.62 8,693.83 -626.52 -6.72
7,837.13 40.47 0.52 8,230.92 -462.91 -5.32
7,792.72 -44.41 -0.57 8,145.86 -85.06 -1.03
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7,822.57 29.85 0.38 7,927.71 -218.15 -2.68
7,823.17 0.60 0.01 8,000.33 72.62 0.92
7,742.10 -81.07 -1.04 8,043.95 43.62 0.55
7,615.55 -126.55 -1.63 7,822.02 -221.93 -2.76
7,575.48 -40.07 -0.53 7,824.23 221 0.03
7,527.12 -48.36 -0.64 7,707.77 -116.46 -1.49
7,333.02 -194.10 -2.58 8,208.99 501.22 6.50
7,453.15 120.13 1.64 8,574.50 365.51 4.45
7,567.72 114.57 1.54 8,319.47 -255.03 -2.97
7,547.31 -20.41 -0.27 8,659.49 340.02 4.09
7,607.35 60.04 0.80 8,719.96 60.47 0.70
7,637.01 29.66 0.39 7,987.37 -732.59 -8.40
7,628.28 -8.73 -0.11 7,881.85 -105.52 -1.32
7,750.84 122.56 1.61 7,680.07 -201.78 -2.56
7,785.72 34.88 0.45 7,963.33 283.26 3.69
7,702.38 -83.34 -1.07 7,978.31 14.98 0.19
7,816.28 113.90 1.48 7,343.90 -634.41 -7.95
7,898.05 81.77 1.05 7,884.91 541.01 7.37
7,822.15 -75.90 -0.96 8,205.17 320.26 4.06
7,734.49 -87.66 -1.12 7,994.42 -210.75 -2.57
7,647.02 -87.47 -1.13 7,814.92 -179.50 -2.25
7,916.94 269.92 3.53 6,378.85 -1,436.07 -18.38
7,910.59 -6.35 -0.08 6,174.53 -204.32 -3.20
7,943.32 32.73 0.41 5,982.46 -192.07 -3.11
7,963.76 20.44 0.26 5,829.50 -152.96 -2.56
8,123.29 159.53 2.00 5,746.81 -82.69 -1.42
8,164.00 40.71 0.50 5,768.29 21.48 0.37
8,036.77 -127.23 -1.56 5,505.28 -263.01 -4.56
8,049.64 12.87 0.16 5,402.70 -102.58 -1.86
8,095.39 45.75 0.57 5,350.73 -51.97 -0.96
8,161.85 66.46 0.82 5,247.35 -103.38 -1.93
8,146.40 -15.45 -0.19 5,279.35 32.00 0.61
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8,118.68 -27.72 -0.34 5,210.52 -68.83 -1.30
8,102.01 -16.67 -0.21 5,464.87 254.35 4.88
8,120.82 18.81 0.23 5,572.36 107.49 1.97
8,015.27 -105.55 -1.30 5,399.37 -172.99 -3.10
7,998.06 -17.21 -0.21 5,298.39 -100.98 -1.87
7,996.08 -1.98 -0.02 5,251.94 -46.45 -0.88
8,000.23 4.15 0.05 5,235.56 -16.38 -0.31
7,976.01 -24.22 -0.30 5,067.11 -168.45 -3.22
7,984.16 8.15 0.10 5,089.54 22.43 0.44
7,947.36 -36.80 -0.46 5,064.49 -25.05 -0.49
7,964.24 16.88 0.21 5,324.55 260.06 5.13
7,909.28 -54.96 -0.69 5,204.96 -119.59 -2.25
7,953.88 44.60 0.56 5,289.77 84.81 1.63
7,938.69 -15.19 -0.19 5,036.68 -253.09 -4.78
7,891.78 -46.91 -0.59 4,922.80 -113.88 -2.26
7,895.55 3.77 0.05 4,973.02 50.22 1.02
7,848.69 -46.86 -0.59 4,879.88 -93.14 -1.87
7,828.91 -19.78 -0.25 4,158.18 -721.70 -14.79
7,729.32 -99.59 -1.27 4,098.37 -59.81 -1.44
7,669.17 -60.15 -0.78 4,069.11 -29.26 -0.71
7,643.38 -25.79 -0.34 4,087.07 17.96 0.44
7,691.52 48.14 0.63 3,985.08 -101.99 -2.50
7,637.54 -53.98 -0.70 3,963.07 -22.01 -0.55
7,642.67 5.13 0.07 4,023.97 60.90 1.54
7,838.96 196.29 2.57 4,029.33 5.36 0.13
7,728.97 -109.99 -1.40 4,087.48 58.15 1.44
7,723.95 -5.02 -0.06 4,071.19 -16.29 -0.40
7,714.48 -9.47 -0.12 4,032.51 -38.68 -0.95
7,688.53 -25.95 -0.34 3,960.91 -71.60 -1.78
7,630.91 -57.62 -0.75 3,924.37 -36.54 -0.92
7,643.41 12.50 0.16 3,906.72 -17.65 -0.45
7,591.03 -52.38 -0.69 3,909.16 2.44 0.06
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7,558.06 -32.97 -0.43 3,905.23 -3.93 -0.10
7,408.14 -149.92 -1.98 3,901.13 -4.10 -0.10
7,421.46 13.32 0.18 3,911.48 10.35 0.27
7,505.92 84.46 1.14 3,903.94 -7.54 -0.19
7,576.36 70.44 0.94 3,896.38 -7.56 -0.19
7,577.57 1.21 0.02 3,761.56 -134.82 -3.46
7,595.35 17.78 0.23 3,859.58 98.02 2.61
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-5%-89 b5 3cmgo0 -5%-coob -1%-c006 - | -0.1%-co56 | 0.1%-coob | 1%-coob 5%- | 5%-8g dgho
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Qobquob 3330@60630‘1 333@830 3300’00@060 Bbéo@o, 6(‘038@08

NASDAQ === -5%-coo6 ~1%-coo6 -0.1%-coo6 0.1%-056 1%-coo6
BITCOIN Jl ~1%-3cog -0.1%-3cog 0.1%-8cog 1%-3cog 5%-3cog
-5%-89 65 3cmgd0 0 5 0 5 3
-5%-coo6 -1%-3cog 5 16 2 5 3
~1%-06 -0.1%-3c0g | O 6 3 3 1
-0.1%-006 0.1%-8c0g | 1 2 0 1 0
0.1%-06 1%-3cog 2 1 1 4 1
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1%-coo6 5%-3cog 1 4 2 5 1

5%-3g dgho 2 2 1 3 1

030l 398093 Bggb PRogototrge X2 (hgbho @odmy30c0gdemmdabomgal,
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NASDAQ

506-096 - | ~1%-co06 -0.1%- | -0.1%-co06 | 0.1%-co6 | 1%-coo6
Bitcoin 1%-80g | g 0.1%8cg | 1%-80g |5%-8wg | Total
~5%-8g 65 3emgdo 0 5 0 5 3 13
~5%- 006 -1%-8cog 5 16 2 5 3 31
“1%-006 -0.1%8cog 0 6 3 3 1 13
0.1%-o6 0.1%-3cog 1 2 0 1 0 4
0.1%-co56 1%-3cog 2 1 1 4 1 9
1%-o56 5%-cog 1 4 2 5 1 13
5%-89 8gtho 2 2 1 3 1 9
Total 11 36 9 26 10 92
3emboemmeebgemo Lobdotggde

NASDAQ

0.1%-
-5%-coo6 -1%- | ~1%-co06 - | -0.1%-o06 1%- 006
b 1%-
8ceq 0.1%-8c0g | 0.1%-8cog 5%-3cog
Bitcoin Iy Total

-5%-89 bs30mgd0 1.554347826 5.0869565 | 1.2717391 | 3.673913 | 1.413043 13
-5%-oob -1%-3c0g 3.706521739 12.130435 | 3.0326087 | 8.76087 3.369565 31
-1%-o06 -0.1%-3c0g 1.554347826 5.0869565 | 1.2717391 | 3.673913 | 1.413043 13
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-0.1%-o96 0.1%-3c0g | 0.47826087 1.5652174 | 0.3913043 | 1.130435 | 0.434783 |4
0.1%-coo6 1%-3cog 1.076086957 3.5217391 | 0.8804348 | 2.543478 | 0.978261 |9
1%-co56 5%-3cog 1.554347826 5.0869565 | 1.2717391 | 3.673913 | 1.413043 |13
5%-89 3g¢ho 1.076086957 3.5217391 | 0.8804348 | 2.543478 | 0.978261 |9
Total 11 36 9 26 10 92
Data

Level of Significance 0.05

Number of Rows 7

Number of Columns 5

Degrees of Freedom 24

Results

Critical Value 36.4150285

Chi-Square Test

Statistic 21.06877661

p-Value 0.634664604

Do not reject the null hypothesis
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