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Abstract



In the development of the modern world economy, an important role is played by the
banking sector. One of the forms of banking services is the bank guarantee. With the
development of international trade relations, it became necessary to establish an institution
whose purpose in contractual relations would be to protect the interests of the parties. A
bank guarantee is a means of securing a claim that entitles the creditor to satisfy his claim

through a guarantor.

Bank guarantee is considered to be one of the most common means of credit
disbursement in commercial relations. Its introduction began in the United States and is now
widely used worldwide. In addition to legal norms adopted by the state, its regulation is
based on the uniform rules adopted by the International Chamber of Commerce and the
United Nations Trade Commission on Independent Guarantees an Reserve Accreditations.
This means of securing demand plays an important role in the field of international trade.
The economic development of the country and its proper functioning is virtually
unimaginable without an assembled banking system. Therefore, it is important to have an
adequate normative base, its proper perception and us by banking entities and judicial

bodies, which creates a precondition for the introduction of proper legal practice.

Georgia is increasingly integrating into the world economy, further deepening the
study and development of domestic banking legislation. It is also necessary to bring it in line
with international banking regulations and practices. Membership in an international trade
organization will be beneficial for the country if Georgian economic entities are able to
establish a place in another market. It is also important to allow foreign economic entities to
work in the Georgian market and establish a place. This will attract investment and increase
the country’s economic and social situation. It will be possible to achieve these goals by
providing appropriate banking products for economic entities. The bank guarantee appeared

in practice in the 70s and today occupies an important place among bank operations.

Although Georgia has been able to create an efficient and efficient banking system
since the mid-1990s, there has been almost no fundamental legal research in the field of

banking guarantee.



Bank guarantee is a relatively new product with a complex legal nature. In practice,
we often encounter problems arising from this institution. In Georgian law, there is more
urgency there is a guarantee to meet the demand. It was the abundance of the problem and

the urgency of the issue that became the basis for the preparation of this paper.

The presented paper does not cover only the legal nature of the bank guarantee and
the study of the peculiarities of the action. The place is devoted to general issues related to
guarantee and the importance of the existence of international models. Given that the bank
guarantee is still a new legal instrument, in addition to Georgian legislation, attention is paid
to the norms of international law, which are the most important and basic source of the law

for the bank guarantor.

The master’s thesis discusses the essence of bank guarantee as one of the important
means of securing demand. Formed, it main types and the characteristics of each of them.
The focus will be on bank guarantee entities and their rights and obligations. In accordance
with the legislation of Georgia, the application form and deadlines have been established.
Also, the shortcoming of the international acts and national legislation related to the bank
guarantee and their analysis are taken into account. The paper also discusses models of
international law and its types. The necessary recommendations for correct regulation of the

bank guarantee are mentioned.
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