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Anotation

The paper discusses the pension system as a current analysis of one of the most important
components of the country's social policy, foreign experience and future prospects. The
main goal of this paper is the pension of developed countries Review of experience in the
field of system Analysis of Georgian reality and discussion of ways to improve the Georgian
pension system. The paper provides examples of a successful pension system in Denmark
and the United States. The paper discusses the essence of the pension system, its main
forms and challenges of the pension system, as well as the reforms implemented in the
pension system and the outstanding trends. The paper consists of an introduction, the main
part, which consists of three chapters, and a conclusion.

From the conclusion. The first chapter deals with the purpose of pension systems and the
analysis of existing models. The second chapter discusses the essence and current of pension
reform in Georgia, and the second chapter discusses the results of the research on Georgia's
pension reform. The third chapter discusses the problems of pension reform and ways to
overcome them in Georgia.

Problems of vital importance for the success of the reform have been identified and ways to
solve them have been identified, the most important problems being the underdevelopment
of the capital market, the causes of underdevelopment and ways to overcome the problem.
Also, as a conclusion, the issues to be implemented for the maximum profitable investment
of the sum accumulated in the account of the persons participating in the system, the main

goal of the Georgian pension reform, are given.
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Lodgblom  MBOHMBlgymaxzol dobbom, 30wM) 39BLosHY TYymxygdo  FoboMrxsgzgb.
390092500 306 ©b5HDMAqd0L BMMTs ©IEIOOMO 2obgds. Fglodsdolo, M3 MBO™M
95050 3mbobEgMmdol sbogdgdol dsh396989w0, dom MBOM Fowswo bs ogml
©obsBmaol  Bm®ds  J399sbsdo s  306M0dom.  sbogsbMHEgdo  MBGM  IYBHL
39000093539996, 3000609 o300l OMDBY Foo  WYROMBO  MoMds.  FJLsdSTOLS,
BB  sboasBM®Yd0 MBROM FgBAL sHMY396  og305bm0  3gbloobsmgzgol,
300009 sbWwsbgwo 396LombgMHgdo obsMY396. 98 Fgdmbgzg3zsd03 IBMP30L Bm®Ts
59000 046905, oMo Mbs 0yml FmlHMYds 0dol MomdsbY, MMI M
J399965800 96 3056MY0s  M3bsdgM™M3g  B9dbmwmaogdo b 5O 0BM©Ids
d6MmIoLbybs0s60 Fmlsbengmds, 356 Jgladergdgeros 396 dmobgMbmli EbsHmqdoL
393900995, 89009250  J3994965L 3960  99bgds  93mbodozMo  BOHOLIM30L  LsFoMHm
059006539090 J0bssbo gbghgos, Molisis, B3gbo sHBMom, JmlobErgmdols sbsBMYgdo
Pom8moygbl. 306039 9BH93DY, L MG, LOFOOMS, MM sbowAIBOEIdOL TJogM
393900999 ds Bo3gblom sbsBMYYOTS BMUBEI F9MbIBOML 39BLoMbByMgdol doge
309mwo boxgdo. 50bodbmol 99gas© 930mbmB03580 0560 IBbIBMYJdOL
ImEMEmds  oMymxzomo  609bwosb  Bmeool  Gmero 3obgds.  ob, MHmI
339350056 39ML39d303580 ©BsBMPOOL bMEmTs Tgodegds boliEmEo oymb, s6
60dbsogl, MMI BsBMYPL 960306 96  539mgdL. RO FgBog, gu bodbogl, ™I

53000930 5gGH03900 505sbLYdID AIbIBIN M 59EH0390L.

3oBOowo  0b639LGH0E0900. @IYMM3gd0MO  Ba3gblom  BMbol  Msbbgdols
0639L30609d5-oaM™39000m  La3gblom  MgRMMAsL  I60d36gemzsbo  MmAgEz350s60
LoMRIOJO  5g3L,  MoYBsE  MBbgdol  0bzglBHoMgds bgds. 0bozoMIEIME
Lo39gbbom 96900890y  MLYIMWo  AMbsHowgms  Msbbgdo,  dmbsfogmomzols
535390000  58Mbsgdol  dowqdol  Jobbom  0b39LGHOMPIdS  39POELOOTIEM
30656l 0bLGM39b3H9gddo. (OM 0gds 6>, Ls0b3zgLEGHOGOM
159§8056MdIbMEM(309e YOS Lo0B3gBEHOEOM BdFML Foge 89dw9ds39dwo s Ladgblom
L55296GHML B096 s3BH30399wo LH0B3gBEHOEOM 3MEoE030L FGLodA0LSE FoWOWO
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3390930353006 Jmbg  13gE0sEoLEBHYdOL F0ge. IROMZgdomo  Ls3gblom Ldgdol
50mg48900900s6 3060390 5 ool 49b3sgemdsdo,  dmbsfoemgms  mebbgdo
396053695 FBMEMP HBIEMHOL3Z06 Lyob3zgbBOEOM 3MOERITo, beem 5 fierols
090009y,  9mbsfoenggdls Fog3gdem  Bodwoewgds  s0MBoMb  IdSEMOLZ0s6O,
15395 MOOB30560 96 FooEMOL30560 LsoblzglBHoEom 3MMERIWD.” MMAMGE 9339
5036086gm, Lo3gblom MHgBMEOIOL JgYR0s IBIBMYOOL BO., brrem IBsBMYGdOL
BOHEOL  35MWgwIMo©, Lodgblom MRMMTs byl MHgmdl 0bzqlEoogdolbmbol
DML, ©930L35 M930L BsdMmMITo §a30MmoMe dMbs3g89dbY WoYMHbMdom, OECD-0b
939969d0L dogoom by, 55QBGHMES 96008369cm3bso 3mbo@omcmo
©53Mm3009dgds  Badgblbom  MHgRMOAsLy s FNW0sbo  3930FHOw0l  BMOT0MYdSL
dmO0L.  Inosbo  3930GHowol  BmEOIoMmYds, 0ogolb  dbMog  ofigg3l  godmIzgdoL
»900MA96MO*  BMELL, bmem  g3mbmdozmmo YOS 3o  33ee3 LG0T oMHYIL
65BMYJL. J99ao0, 0436705 F0BYH-0993MdMH030 ¥93F30 - BsBMYgdOL BOH
3965300390 0639LGH0E09dL DML, Gog  S0LIbYds 93mbMToIMH BOTo
50b0dbmo  sLEH0TMNoMIOL  BsDBMYgdol Fgdmd BMELL.E  Jawsml FdoE)-
39090l JgxsLgdom, howrgdo 39Mdm 0b639LEH03E0gd0L Bsdwsgrm 13%-056 bOHsdo
bo3gblom MHgnMm®Aol gogargbs 0.4 33 -1.5 33 BoMRwgddo ogm.1 bmwm, 3mOMmdMLY s
8000@-3909wol  33e930L  dobggom, Bowgdo, Ladgblbom MgxnmEIOL 999,
0639LEH030900L BHOL 3erowo dmwosbo oy 3OHMNIEOL Lodwgswm 4.63%-056
B0 0.32 33-0b FoMegddo oym.

396300050900 3530350l BsDBIMO. IZMHMZ90000 Lo3gbloM MHIRMMTL IIOOO
3930965 943l 3930@OOolL  BBOOL  ob30005M985Bg, oYL LHmGg  Ladgblom
M9nm®dol bgedghymdom bgds 5obsblmMo 35DMmol gobgzoms®mgds. 933w9g356M9d0L
9096 ©M35ss dglHogerowo Bsdgblom gmbgdo, 3930¢oWol dsBMYdo @y Tsmo
393egbs 93mbmd035%y.

o L539bLbom BMbOl BOILS S BobIBILME 2o6300569dsL TGOl IIdOMO
3933060 5OLBGOMOL.

o gobsblMo  2ob305M9ds 30 Mogz0L  FBMOZ3  OWYd0!  253gbsl  Sb9bL
930bm303796 BOHIBY.

o g0bsblemo 49630m56M900lL gbom, dobo gMm3zbmer EbsBMABY A93egboligsb
59300090 Bo39bLoMm BMbYdO 130T ME0MGI96 §30bMB03ME BEOL.

7 https://www.pensions.ge/
8

https://www.researchgate.net/publication/260386687 FINANCIAL DEVELOPMENT INSTITUTIONAL INVESTORS
AND ECONOMIC PERFORMANCE 1
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356M350@0L  6039MLoGHYBHOL  3OHMAILMEOL  IgOEGHM™bol s  dMLEGMboL
MB039MOLOGIGHOL 3OMBILMOOL dmEOol dobgzom, Ladgblom RmMbogdl Lbgs
530656L6 F505300MdLMD F990gd00 30MSEBHIBMdS 9d3b 08 FbMogz, GHMI
obobo MROM 9539dGHMMI© SLOEgdgh B0bBLKYOO LobEYdgdol 9J3l BMbJaosl.

e MoL3gol Jsmmgo.

o 5639608L(MmM 905 3e0MHObYOMS S FOWIMOEHZ0m.

o M9LOLYdOL 2o9MH067ds S 5J30gdOL IbFowgds.

e MH9LMOLYdOL BHOIBLBIMO OMLS S LogMgdo.

e 0bxmMIs300L dofjmegds.

e {oboerolgdol 36H:Mdwqdqdol dmy3569ds.

©930L0L s 09390l 3393580 50b0TBEME0s, MHMA Lo3dgblom BMbEYdL JgmAdE0sc
©OI00MO  253egbs  dMmobobmb  93mbmdogzmm  BOEsDY,,  93mbmdozmeo
9839930960l BOHOLS s GILMOLYdOL Qobsfogdol ybom, sBggg bgero F9gmfymb
bo5gd3oM 3930@90ol 9839JdE056MmdOL BOELL. §3:mbMToz MmO 9539JGH0BMdOL BeMs ©s
M9gbMOLYIdOL  9539dBH0b0  Jobsffogds, ®sgz0L  FBMOZ, BOBBLMGO  Y9b30m5MGdOL

05600930 9909309.

bo3gblom 53d@03930L MMM IO S 3603369 M396 293egbsls sbybL
930bm303960 BOHIBY, Mmam®3z OECD {93600, 5939 296300050905000 J3994bgd0olomgzgol,
09935, OMAMOF  9MgMMPDBoLLS  FgRsligdmwo, 9BIJAHO  JOIEOLII0D  TIWOOS
396300056M905000 3946900l F90mb3z93580. Fogsw0mo©, Bowrgls 89dmbggzsdo, Ladgblom
59303900L 333-0sb Fodstrmgdom 1 30MmE96@0s60 B 93mbmdozol BEOLL 0.14%-
00 9BJoMgdl, 369580 - 0.27%-000 DBOHOL, LsdbOgm s83®03580 - 0.14%-00, brm
06500580 50b0dbo 9n9dEHo 0.07%-b dgoa9bL1 (Yu-wei, 2005).1°

AbmBEom 356306 Loolizmlom 653MMATo IBMOGHO s 3M39M0 9I30MHOYIEO
565¢0Bol  Lygx3AzgDY  5ILEMMYIOID  OEIOOm 353006l BobIBLYYOO  BIBEOOL
396300056900l 35B39690¢0qdL, 930b6MT03)H BOILS s 3OMPIJGHO0MWMOSL TMOU.
L539BLOM MIRMMAsL 3MBOEGHOMMO 493w9bs 5J3L 3930F9EOL BSBOOL Fob30MEMGd5DY,
09MMH0ME0 M35LIBOOBOM, 3530GIOL B3BOMOL gob30MIGdS MO OB H0LLbYdS
930bm303796 BOHIBY.

1. 29BMm©ow0o sbsBMmygdom.

9 https://www.cambridge.org/core/journals/journal-of-pension-economics-and-finance/article/does-funding-of-
pensions-stimulate-economic-growth/7A8E75DEFB5E8B8D07271713A2F62C02
10 http://citeseerx.ist.psu.edu/viewdoc/download?doi=10.1.1.425.6710&rep=rep1&type=pdf
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2. ©@bsBmygdol MBOM  9ngd@osbo  sErmIsgoom,  GMIGWoE  ©FYsMHGOIMW0S
36O MRgLOoMBsMO 250593930 q09dbY.

3MmxzglemMo wg3z0bo s 933w935600 BgMH3zmbo 81336006, 'GXNT Logmbom
05HBOOL  w0330MOMdS @5 LOdB3M  LgdBHMOOoL 296300050905  ©IIOOM
3695305005 930b6m3o3m6 beol, 3930@5¢ol 3MH™M3900L5 [N
36MMEJGH0@MdOL DAoL MMAMOE 09633, sBg3g LodmBsgwrm dsB395g0wgdmsb.
$0obs9qdstg 658GMITo sbg3zg 6563969000 939830M, IIOOMO 3538060 FobIBLYO
3963005609dsbs @5  93MmbMIozol BOHIL FmMoLb s TFJIRJd0  3bsEYMRL, H™I
R0656LH0  RBodBHMOgdo  [omBmoagbl bBMEOL  3OHMEgLol  2sbmymag  Bsfob.
bodgblom  ®mbgdo  slg3g OO0  2o3egbsls  bYbgb  3MMH3MEISEHOO
90500390 Md0L 2odxmdILYdsDY. JesM30 s 3900 obLLBPYZM396 MMb GG,
9903 byl MFymdl Lodgblom BmMmYIOL 30M3MOHEH0IE BFSMMIZILOMBISL:

. 0609gLoMgd0L 3H9dbozol godmyqbgds.

. IxMdgms IBO0IB 0683mHI0MGOMMBOLS S 259F30035¢0gMdoL IHDIMO
dmmbmgbs.

J Lo396Lom BMbYdO FMOoMbM3L LMEOSEW MO 35LboLdygdg 0b39LEHOMYd;
3930350l 3560H3Mb0bgds Lm0 M, FMOIWMH S 3E0E0IMNE  50M3HYOMLb.
bodgblom Lobi@gds slggg 9dx™MdILYOL BobBLYE dsBEMABL. 5Tl (3boEyMBL sMYOMMO
Lombm 30Mz0L 49630060905 bbgoalibgs 439969330, Losg Ladgblbom xmbrgdo
MEOEIL  MOABODIGoM  0639LEHMOIOL  FoMTMogbab.  30dgOEH0 s Lodov)
33w935d0 - ,L03gbbom Ldqdgdol Gmeo 93mbmdozMe 496300090530 ga3oMmowe
9dmb539990Dg ©IYMHbMdOm, 55336056, BMT Lo3gblom BMbgdTdo bgds MalmEMLYdOL
©3MHM3905 OO  JMEMEXMO0m, Moo 0gdbgds Mdger3500560 3530FHso @
UES00WMMEOGds LOIBMBEOM B5DIMO. FoQdOMOE, 3960580 9GMHM369O LSOO
MBOHMb3grymaol  gmbo  (Nogomboewr  dmgoswr  Iggméody Fobo  (NJIGF))
0o608mogbl 9Hm-96Hm» Mol MmMHRb0BsGOM 0b639LEHMOL Boo®M™MdOL Rsliosbo
35RO 33Ol B0OFSDBY, GMmIgerog 2012 Fawl sx3M0gol y39wsdy 9839JOVO
LOx3MbEM 35BS OIS . Ba3gblom gmbo sbg3g 03936 0b39LEMMIIL s
BOHEOL  BobdMAsEMOOL BEMBdL  3530FSWOL  dsbMoLodo (Kibet & Simiyu, 2016).
30090&0 s Bodowy s3336056, MHMA Lsdgblom BMmbgdo FobsbLYIMHO LolBHIIoL AMSgs

2BJ305L 2030 gd00 MBOM 9RIJGHIMSQ SBMHIGOL, 30MY, FoPIWOMO® 3563930 56
306053000 3meEobyqdo. (Kibet & Simiyu, 2016)."2 ©g30bo, ®s30L bsdMmMIgddo

1 https://econpapers.repec.org/article/aeaaecrev/v 3a88 3ay 3a1998 3ai 3a3 3ap 3a537-58.htm
12 https://iiste.org/Journals/index.php/RJFA/article/view/32754
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LodOMOL  Lo3gblom  BMbgdol b0dzbgEM3sb OHMEBg BobsbLMEO  Lgd@meMob
3963005609d5d0. 39MdM, Lo3gbLlom FMbYdIOL LT s gdom bEgds IBsBMYgdOL
9839dH0560  296m53L9d5/5e™M35305, 0b639LGHOMNdS  CMYMOF  SEYOWMDdMH03Z,  d1Y39
MEbOE  BoLosh  Jowowgdls s Lbgs 1obsblme 543039830, Wo0330IOMBOL
399X Md9Lgds s bbg. g30LoL dobgzom, Lvdgblom gmbwdo 5d@03900L IRMM39dS
@5 Lo3dgblbom  gmbOL  35¢YdMMgdgdoL  aMdgEsosbo  dMBgds,  5dEH039d0L
9050039l Lo gdsL 5deg3L 0b39LEMYdS FobsbmM 30 ML Fo0odgdmlisgerosb
46 5530050330 YO  5dH03g¥0 ©d FJEYRI, YBOBIIYNRL  BmbEYBOL
36393500056 Jofmgdsl 3930GSwol dsBMYdoLbmzol (Davis E.P., 1995).506086wme»
513365L0b 939 Mbb3gMsT0s 3MEODdMLS S Fd0E-3909w0lL 330930l 9YR9d0,
HMIOol 0sbsbdosz, Powgl LoEsDBPZgzm 0bEMLEH®0S 3608369 ™M3bs A0DIMY
L539BLboM MgRMMIoL d90gy. 2001 §gerl BosBM393M 3mA3s60gdol Fgdmbogergdo 10-
X6 2o0Boms  1981-0056  FgoMgdom. Boergl  MdGsg30  Jmbgdol  dIBIMO3
96038369 m3bs go0boMms Bodgblbom MRMMIoL FJgRs©, Mss3 21939 299Mof300
03000937960 d5BMOL 39630005609ds (Corbo & Schmidt-Hebbel,
2004)360©99dGHoM@mdol  BM©s  9M5gMMO 33109350 BoGIMgdMo  0dsbomsb
©53938069%0m, GMmI  39OHdm  ExM™M3900m0  Ladgblbom  LobGgdol  JgImEdS
36003690Mm356  493egbsl  sbgbl 93mbMmd03MEH  BOHIDY, LoHoMmIMM  BodEHMOm™M
8000560 30MMEMJEHO0NWMOOL oMol 2Bom. LogMHmMsdm®mobim bagswEm gmbools
933193560L  3m3dsboll d0ge  BoBoMmgdMwo IGO0  9IZ0MOME0  33¢930
330P39690L  ©gd0m 3538061 Bowgdo Ladgblom GgRMmEOILs ©s 93mbmdozmEo
DML ImOOUL. Bodgblom MIRMOAOL 9999, 39b30MsMOMo FobsblMo d5BMgdo
©5JO0Ms© IMmJdggdl LEHoMdmm BoJBMOMs 0560 3OMPMIEHOMWMdOl (DFP)
BMYY. 1 58530OMMEs©, 3d0©E)-3989wds oo13336s, HMT Lsdgblom MgxMEMTs byl
MPgmdl 3960dm 0639LEG0E0gd0L s 3930EOEOL LsdOwMm 3OMEMIGHOVIMBOL S
Lofo®dmm BodBHmOms doE0sbo 30Mm©MJBowmdol (TFP) B6Hsl.! dsgswomsc,
Bogdo, LOHoMIMM RodBHMO™MS doosbo 3MMmEMIGorwmdol 1.5 3Mm3gb@0sb
BO©sdo bs3gblom MgxamMIol dogH dg@sbowo fiawowo Jgoagbos 0.1-0.4 33-UL
(Q35bEMmgd0m 7%-sb 27%-0¢0)

BMOI>@0DGIMwo IOHMIoL d5HIM0. IYMHM3900m0 Ld3gbLoM MYRMMTS  o3ewgbsls
5bgbl  FOMAoL  BsBsMBY3,  90LIBOTDS305  IYOM3gdoMO  Ladgblom  LoliEgdol
3mD0EGH0MOO0 253w 9bol 85g90gd0 0LYM GodGHMOMODY, HMAMMO3SS FOHMIOL d5BOOL
RMOI>0DYds s BO©OE™M3560 93mbmdozol 99933060905, BogIWOMO®, Wsm0bMGOO

13 https://www.oecd.org/els/public-pensions/2429222.pdf
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59960030L 9399469330 398900 5MHORMEOT>OHO 1bYJBHMOO0IE BMOIsE bgdGHmOdo
3900530000696 ©sM™39000m0 Lo3gblom LobEdol IBYMY30L T9dAMa, ym3z9wo3g gu
3900055 295650 Bgdmeo  bbgolsbbgs 3310939800, dogooms©  3MOLYGHOLS O
390033999 0bs (Corsetti & Schmidt-Hebbel, 1997, Pension Reform and Growth in The
Economics of Pensions) s 35doqob (Packard, T. G. (2001), Is There a Positive Incentive
Effect From Privatising Social Security? A Panel Analysis of Pension Reform in Latin
America)339390d0. 5356056539, Pogl 396G om0 ds630L 3FSOMMNZ900 JMEODM O
Boergll  mbBoggMLboGgBHol 093335600 8d0®EH-3909w0 91939  9ILEHMYdYD, MH™I
bomwouOe 360063039  ©oxdbgdmwmo  badgblom  Lobi@gdol  dgdmbgzglsdo
(Ledgblbom LobGgdol bemzsbo bggBo) OMIol dofimgds BMETswH LydGmOTo
MBYds 05 MBI, bmwm iyMmzgdomo badgblbom Loli@gds sbG0dMwomgdls
LMo SOl 25O YOL  9MOFMOTIMOOEID - FMEOTowME bgdBHmOdo o
0900939, Ladgblbom GgRm®Iol  gogwrgboom 306MH©Yds BOOWwM3zsbo 93mbmdozol
Bmds. 91939, POBLEBOZOMWO  BoMygdwol 3M0bE03bY WRwIbydMwds Ladgblom
bobGHgdgddog, MMAWOoL EOMLsE HobolifoMss  goblobrzmmmo  gobsggdo  3gbLool
096Mmds @5 89965060l  Foge  Lodgbbom  FgboBobol  doobs  bm®mEogwrgds
59BN gom3gdol  Lygdzgdg,  Fglodwms  Hosbosgrolml  93mbmdozol
3M5BMOHT0HGds, 3065000 5M5RMOToH LgdBHMMHI0 JOMHOMIPIE BRI HBOH
bodwdom doeods LYo, MMIgEmoiz Ladgblbom sbsgl bsba®mdwrogo 3gMomo
53mM9gdL o JgLodsdolo, odladdgdolmzol “RMM 5E300s SO IMBHIGds
bo3gblom  gboobols 093000  530ds.  LsgMMITMGOLM  BogswrBHm  Bmbool
653G ddo, 833093560, HMOGOE 3m3dsbo 53(3H30390L, MM OM™M3980m Ladgblom
19359 oILBZWOL F9YYOIW, MMTYEOE 0035¢0BH0bYdL FF0oEM™ 353806 Lodgblom
996539bls  @d  Latgqgdgeml JmEmol, 9306M@Yds  FOMAoL  dsBMOL  Bs350M©bYd0 o
3M5BMEOISMOHO EIBSJTGds. FGLodsAoLOE, 0BMPYdS BMOTSIMH0 ELJIGOIEgdOL
dmbsfoemgmds  ©@d  99bo@obgdol  dmEEmds,  LEdMEM®  xsddo 30, O0BO©IOS
dbObEgMdol EsRsM3s Lodgblom Ldgdol gsmAwgddo. 3meEdsboll ©s330039d00m,
©3MHM3900000 Lo3gblbom M9x3mOHIOL 3909250, 0300559390 Ms
69054 BWMd0M0 BsOINMMdS Badgblom bdgdsdo, slg3g 9830MYOL 5MOBMOTIEMEO
d6mdob dsDMHOL LooU.

14 https://scielo.conicyt.cl/scielo.php?script=sci arttext&pid=S0717-68212006000100001
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2.2 15345OHM39WML IMBobEgmdol 4sdm30mbgs Ladgblom MHgRMMISLmL
0535300609000,

©53MHM390000  Lodgblom  LobGgdob  mgmemormo  s13gd@GHgdol  gobbogrgols
3990099, 80Bsbdgfimbos 80308b0gm LodsOmzgermdo dobo sbgemazol Mo Herob
053%9 5339030065, 099 M IM30JOIMWGds 5J3L Ladgbbom GgrmEMmolsdo dol
3053560 3969530330901 - Lodo®M39w Ml dMbOBEgMOLL. 5doLsm30L Bo3GIMGM 33¢0935
398m30mbgol  3mEOIom, GMIGdsz LETMogds FMA3ES WIR39IPP0Ds, 9GS TsOGH™
debobegmdol  gobfymds  d08obotg  Ladgblom  GRMMIobsdo, M8, 0d
1039gmgqd0Ls s FMEMEODBJIOL A5(36Md0gMHgds, Mrog Mbs 899 FMmOEbML 53
H9BMOIS0.

358m30mbgsdo dmbsfiowgmds doom Lods®mgguwrmdo ddogs dgbmgzmgdds 214 ds
M9L3mEYbEBs, odmzombEms 47,8% 9gMH™Mdomo Ldqlo bmem 52,2% 0585353900
Do60moqpqbgb.

@ foypfmdono
@ 5:8FmBnomn

Q056535 #1

3393530 Imbsfoegoms (56.5%) 18 b 25 farsdwy, ( 34%) 26 b 35 farsdy (6,5%)
45 b 65 (jersdy, begm (2,2%) 35 ©sb 45 fiersdg OgldmgbEgdo Homdmawygbgb.
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@ 1325 oo
@ 25-35 Fgeon
'.' 35-45 Fgemo
@ 4565 Foeoo
@ 65+ fyero

QQO05YM50d #2

398m300bms  SBLMEOoGHMMo Mg glmds  (84,8%) MTomwglo  AsBsmgdol
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