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Annotation

his paper includes an introduction, two chapters, five sub-chapters, a concluding section, a list

of used literature, and appendices. Its volume is 63 pages.

The introductory part of the paper discusses the topicality of the given topic in
general, as well as the subject and object of the research, the objectives of the research, the
methodology. Preparing, submitting and analyzing a company’s financial statements contains
important information and plays a major role in the company’s internal and external customer
engagement when making economic decisions related to the company. The purpose is to
demonstrate the analytical values of the financial statements when conducting the analysis.
The paper is based on the example of Leaderfood Ltd., one of the largest meat producers in the

Caucasus.

The first part of the study discusses the issues of analytical importance of financial
reporting of a company, more specifically, the financial analysis of the enterprise and its goals,
objectives and methodology. The importance and essence of the company's financial

statements, as well as the qualitative and analytical characteristics are clearly stated.

The second part analyzes the main financial reporting of Leaderfood Ltd., on the basis
of which the financial condition of the enterprise is assessed on the basis of vertical and

horizontal analysis of the balance sheet.

In the final part, I have summarized the issues discussed in the paper, which gives us
an additional opportunity to see and assess the state of the company once more succinctly and

concisely with a unified picture, which implies its solvency, stability and future prospects.



The literature consists of 26 sources, of which I have various amounts of information

to write the paper used.

The survey also includes tables that show more complex and unified picture of

Liderfood's cash flows, balance sheet, and profit / loss.
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2018 §gevo: 2,508,226 < 12,391,357;

50 858396908 9g30L J9o6gd0oLOL 15939 3939079000 565E0DL MM 3MA3560sL 56 5gd3L 30610
9 MTo6M9Mds, Aol BoM53900lL MoMm©gbmds 2017 (gl Lsg®AbMdES®E JHOIds bmwm
201880 03¢q0dL o650 Bs063 653009305 IM{ir 9306 Fo6rdmJdbogn 350 gdMeEg0gdbyY.

33903500560 5903900 = 39MH969bGHME0 3530@9w0 (3M3YEZ5®. 35¢E. 5 LH3MO.
393. X5d0)

2016 §gevo: 4,787,576 > 54,480.
2017 §oevo: 8,890,706 > 8,544,812.
2018 Goevo: 12,415,246 > 11,898,296

50b0dbmeo 35639690900 153039 F9wl 5OHM393L 0330R3MOMBOL 30MHMBYOL, Mo 0Tl
6038653, G 30835605 5GBLELIOBOYEM BEMYT>MYMDST0S.

B396 a9b630bowgm LEHOWMIGHMOMWOo S650BOL Lsxgdzgw Dy WO0PIOHRMOL
956396000 gd0, 3s3®sd ol gMMY39M0  FGBOMYOMWMO0m  bobosMYdS, ML
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06530319600 969 3mHoDMbE M0 9bseoBo 93LgdL. BEbLOL 3MOHODBMEE Mo

3b65¢r0Bo dobo dMbargdol, 5903900, 35eYIMIWYOGOOL, 3530GSEOL, (33X0E9dOL
39609(3090L Fgolfogerol Lsdsbobm §gurmsb dodsermgdsdo.

05¢5bLOL 053500 9egdgbEHgdol 3OM396G o (330 gds 2016 {gwmsb gatmgdom.

20163?@01) 20173?@01) 20183?@01) 2017 ol 2018 Fenols
©93998960 | ©939309M0 | ©93938900 Gacroargda(36) | aaarocgbe®)
b 6dereeosbo 4787576 | 8,890,706 | 12,415,246 85.70 159.32
29®H03900
b 9090bsMY 5g@03900 4,775,189 12,529,671 | 11,878,557 162.39 148.76
Begam 59303980 9,562,766 | 21,420,377 | 24,293,803 124.00 154.05
Bgam 3530390 54,480 8,544,812 | 11,898,296 15584.31 21739.75
b0 35000090900 9,508,286 12,875,565 | 12,395,507 35.41 30.37

dm39dwo  3bOowosd Fga30dwos  939390Mm®  893ga0  bserobo:  5dEHo3900L

9nEM@Mmdd @ oo BOEOL  3H9gd3o ooy,

dnosbo  5d3H03900  0BMEYdS

Log®AbMdEs 2016 fgemsb FgoMgdom. slsbodbsgos sliggg, ®md  3mA3sbools

3590990900 HOLOSMPYOS JEJOIO (330 qd0m 6w 2018 (gl 93060900

MR3O™ dgBo© 3000609 2017 gl 2016 ool mbs3gdgdmsb 89oMgdom. sdsL 3erls

593H03900L BOHEOL (3930 JOEOLIOO0M OO 35 EJOI9dgd0L BOHOL 3H3HY, Mo3

Q5900m0 90930L 35639690905 3MA3sboolmzob.

OO EOE0 35¢sblol dMbegdol obsdozs (%-5) 2016 {garmsb

201 201 201
0 63?@01’ 0 73?@015 0 83?@01) 2017 Gemols 2018 femols
000905(%) 0e09d5(%)
©93980960 | ©93938960 | ©93988g60 | B3TORD GIEOR9
53JH0ggdo
3393500560 5gdBH03900
30MH0m0 by IBYBO 4,782,826 | 8,881,796 | 10,407,116 85.70 117.59
565853 9M05MEO 54303900 4,750 8,910 18,790 87.58 295.58
b 36dgergeeosbo 4787576 | 8,890,706 | 10,425,906 85.70 117.77
59&H03900
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0090bsMg sdEHogz900

Labogmberm daggBoserg®o 1,425,759 | 6,775,990 | 2,508,226 375.25 75.92
05653900

23909bO0 5356L9d0 343,576 986,693 0 187.18 -100.00
L3236 > Lbgo 2551782 | 4217,832 | 8464545 65.29 23171
dmmbm3zbgdo

BIQO @ FJLoL 454,072 549,155 804,132 20.94 77.09
0930359bGHgdo

by 3080bsMy s9@039d0 8,577,037 12,529,670 | 11,776,903 46.08 37.31
begen 5903990 13,364,613 | 21,420,376 | 22,202,809 60.28 66.13
39303)>Wo0

Bsfgbgd® 3530Gs@o 44,787 568,787 568,787 1169.98 1169.98
3999b65fogdgaro dmagds 3,811,540 9,693 7,976,025 -99.75 109.26
Bgem 3530350 3856327 | 578,480 | 8,544,812 -85.00 121.58
39 EIOMJOIO0

d08@0bsty

35 IO JOIOO

6232360 @0 b3 3,030,205 | 13,352,324 | 6,287,372 340.64 107.49
35O YO0

Lgbbgdo 6,473,931 | 7,485422 | 7,366,475 15.62 13.79
80932000 4150 4,150 4,150 0.00 0.00
35 ION YO0

b 809060 9,504,136 | 20,837,746 | 13,653,847 119.25 43.66
35 ION YO0

Lo 35eEIdImGBId0 9508286 | 20,841,896 | 13,657,997 119.20 43.64
I 3@RIBYLIOIB0 @ 13,364,613 | 21,420,376 | 22,202,809 60.28 66.13
3930350

LOHoMIML  AM390Wo  BMPVOIWEHOWMWO  dosblo dolo gzgws dmberol  0bsdolsls
mB39690L 2016 §germsb Fgocgdom. EbBOOWOEIL oMo hbL, GMI 3md3sbool
59303900 0BMHgds 2016 Fgwmsb Fgsmgdom, gl dmgergbs 99odergds IIOOMS©
99935bgl gm0  dgbgz0m, oL ol  3m33sbool Wwo3z30MOMBOL  BOOLIG6
909330000090L, 353650 gl MGoIMSE LsE 565 gug 98 3Mmb3MgGHME F9dmbggazsdo,
odgovg 2017 gl 3560900l BOOL (Hgddo go30wgd00 Jg@0s MBROM 03306,
Robs s dobo 993035 g6GgdoL, BOOL 3HYa3Hy. sbg, MM doosbo sgE03900L

Mol 3960d3bgcrmzsb0  doBgbo  Fgbodergdgero gl
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©0330Q09)OMBL 5839MbgdL. 3mB3s600lL 3sdodswo 2017 ol Log®dbmdmsw 03wgdl,
53 5M5LOLMZ39e0 dM3wgbsy, 2018-3o 30 MBOM OO 3MM396G o dsB3969dwom
DML 580JLOMYOL. 0379 35MOEGIL 253530 GO0 35 JIIGOGOMIb  39MIM© 30
©53065b53m, ®MmI ™mM03g (gl 0BMOHGds Fomo  Momgbmdmogz0 539690 gd0
d9LsdgdgEos  0mgzsl OHMI 393030 x0bbLYdMmos  Bsformd®mog
35 Y0 9d9gd0m, g 0dsl 60dbogl, MM RoMs> FMBoz5¢do 5306M9dL LogdosbMdOL
396039 9ds 0l 0Bl 35 YOIMYGdIEL S SBIBEYdL dBOBbYLdo, dMBs35¢To MBOM
9930 9magdol Fobomgds© s 80DBbgloL IMEMWMBdOL BOEOLMZ0L. b SBsE oo
399080065609 MdL 0496, M 3m835600L Bs35FMM 3¢ Ydd0 0DOEIDds. 1939
9399 Bog@L 98945690 ob, MHMI 3MA3sbol 35¢EYdMEgdgdo 339 2018 ferob
0mMbmM30L 03wqdlL. 89230005 300350, MMA 33356050 OYd0MO FgEgao dooMM
L539MBYM bJA0bMBdOWIB, HMIGHgE b3S LodssBLM dMbegdo 393Y39wgd9b.

055blol BMYso B30 BoEIL Fga30dw0s A5FM30EBM®  ©sL336gd0 0dob
d9L5bgd, MM 5GOL MY 5GS 301335605 FOIBPOL MBIMOBO, Fo5BB0S ) 5G5S BoIMMSMIO
LodMB530 LTS Gdgd0, OMYMOO BobIBLIOO LEHOIDOEIMOMDS 5J3L S FgwdEros vy
565 9mEgdmeo Loblmgdom T9damddo gbdomboMmgdol gogMdgergds. slgmo 649
5090000 B0bBLMEMO F9gyoL dowsblo 3909y 30MMBYOL MBS 5305YMBOEIGOIL:

1. 35¢sblols xsdo vbs 0BMHIdMEIL Ferrol dmembiomgol, Goi 0dsl 6odbsgl, Hma
00Bbglolbo  5dBH03Mmds  0BOEYds.  sALYMIB oo  BOHEOL  BHgd3o  bs
50995393 gl  0bBs3ool BOOL GHgddl FogMsd 96 by 509BsBHdMEIL
M950bsgool BOHob  F9ddL. 2017 s 2018 Horgddo b 3mb3G9EHMwo
9563969090 0BMgds 60%_ob 66%_8g, Mg 3033560030l IIOOMNO
9mgwgbos.

2. 900000bstg 54303900l BMHOL GHgddo {ob bws MLHOIdEIL doGomswo
1530 9d900L O IM 3935060 35¢EJOGdGOOL BEOEOUL ¢gd3dL. 2017 — 2018
Pergddo 0000bstg dmmbmgbgdo 03wqdls 46 ©s 37 3MMm396GH90©Y, M3
5MYMBoNo 33z gbss  5dobmsb  doMOMOEO  LBTMOgdgdoL BOHOL  FHgd3o

350505 87 b 11780 85693 d0d0bsMg 3500093900 0390l “i3M™
©0EO0 3606Mm396@0m 119 ©sb 43 3Mm396390©Y, M3 3G MB3gMw™m LMo,

00g939.
35



3. 1930 3530Gowobs s 3MIgE3500560 3503 gdgdoL X530 s BOOL
390830 Mbs 509353 90Mm@gL 4MH3GE35005b0 59303980l BM(3IP MBI s BEOOL
A903L. 2017 s 2018 {ergd0sb gl god@o dbmeme 2018 gl g3odloMgds s
Q9QIYO0MO@ S0LBbYdS 335609, bmewem 2017 fige 3oModoom gMdgerzsosbo
54303900l DML 3Hgddo 39300 FgB0S  39303HOols s  MdgE350s60
3590 9d9gdol  Xsdolb BOEOL 3H9ga3bg @O MeMYgmBomo B3 gbols
9339905 LYo 999390 bY.

4. 153Mm900 3930390 56 b 0gmb 5J3039d0L VoMmYdMEgdol 50% by Bozargdo.
3L woymxmEol dgmbggzsdo gl 3583969090 Lsdogz9 Hawl Bozagdos 50% by.
50L5603b5305 0L BogdEo, BT 2016 {germsb Tgscmgdom gl FsB396909w0 0BM©YdS
5 00gdob 50% »EMeqds 2018 {owb, gl 30 IIBOMO BOOL 39d30, O3
3003560B9 LodMTI3EME HPIOOMSE 50LObYDS.

5. U3oFMHMm© ©Id0EGHMMOIO O JOJPOGHMOMWO 3505693900l IMEFM MBS
BMOOL $H9gd30 9Ms6900LYsD oI 56 MbEs AoBLL393dM@L. 2016 Fgarls
36900FGHMOMO 935056905 3,030,205 wsMo ogm bmemm  ©gO0GHMOME0
2,551,782 q0560. 3500dmMH0b b3gsmds dglademgdgeos bm®mdswm®s@ bo3mzswmo
00BbgLoL SLgO FoBY B0 odMEBOLLL. 999 Hergdmsb s Jommdg@gl 2018
0996 53538069000 020398 396 30EHY3000 M5, 50b0BME Fobgz9690egdL
dm6H0ob oo AoaLbb3539055. 2017 gl 3090EGHMOMIWO ©I35¢0569ds 5,059,863
WSO ©OIYOOGHMOMWO ©O35w0sbgds 4,217,832 sto. 2018 (garl 30 GmamO3
3004300 Lbgom0ds 450DIMS  3MJOOEGHMOMO  ©O35¢0sbgds 4,704,916 oGm0
©900FGHMOMYO 3505593y 8,464,545 M0, GOEg MOIOYMBoMO 3OMPbMBOL
b5g3d39W0o.

6. doesbldo 96 b SMLYIMIPIL IMBIMZO BIMVWO, MO3E 9O B0JLOMOYdS
9399990 Hergdols doensblido.

033009OMI0L  565¢0Bolsl  Mbs go3056a9M0dmm  89dgao  Lobol
95639690 gd0:

1. 8dLMEYEHMHO 03300 IOMIOL 3mIR03E05EH0

2. LH6sx0 0330009OMd0L 300958303096E0
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3. LSgOHMM 03300OMIOL 3MIBR03E05EGH0
4. LodMbsz0 LoblMmgdOL Jsbg3zM0Mm9dOL 3mgz30(3096E0

306390 309830309630 9699 LMW IBHMOO  W0330IOMOOL  3mgB030g0EGO
330639690L  3m33560580 Am399er dMIgbBHTo sOLYIMEO FOEO  LsbLMGdom G

50mE9bmdol  d0dobsMg 35 YdMEGOJIOL  IRSMZsd  Tglodgdgo. o
399M0m3w9gds BMEOIMWO:

SBLMEMEMMO  03300MOMBOL  3MgBoE0gPGHo = ( Moo 0sbbgdo /
900806569 35¢9dmgd980) * 100%.

2016 §gevo: 454,072 / 9,504,136 =4,8%
2017 §oevo: 549,155 / 12,871,415 = 4,3%
2018 Goevo: 804,132 / 12,391,357 = 6,5%

00095 998mbg935d0 b 395303096G0 20%Bg 653900 56 Mbs 0gmb Lsdogzg gl 3o
9563969000930 B53d5M@ B0, MO3 035Bg F0MmMOMYdL, MM dmEgdwmer d9dmbgzgzsdo
9090bs6g 35e0©)3gdqd0L BMEMO B0 MHMPIBMOOL ERMZ5L T9dEgdl
30d3s60.

LHEMOR0 033000MOMdOL 3m95303096GH0 230P39693L 333560580 sOLgdMEo ©s
d90p™ddo dobswgdo msbbgdom 8080bstg 356093 gd9d0L Mo bSOl I3BMS300

Q5 2500M0m39ds 8990JR0 BMMTNWO0):

LH830 0330MOMBOL 3mg03E0g0EHO = (BMEs©o Msbbgdo + dm3wg3s5000560
dmmnbmzb900) / 3000bs6Y 35e0©YdYEgd9dO.

2016 §gevo: 3,005,854 / 9,504,136 = 31,6%
2017 §oevo: 4,766,987 / 12,871,415 = 37%
2018 §gevo: 9,268,677 / 12,391,357 = 74,8%

B 3098030960 100% @b 200%0g by I9MHygmdgl. 93l oI xRMOL
d90mbgg35do 30 oL 0b0TsEr M B3:0-BY 100% By d0s, MoEg 0351 EPolbImdL,
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Omd 5OLYIMWO BMEO0? FMIEI390B0 9 JOIMWGOGOOD 56 TGOS GO
9080bs6 35e0©9g3)gd900. gb BogdE0 30 6531935 0 330IOL bol 3mB3s605L.

LSgOOM  0330IOMIOL  3m9R03096E0 §3063969dL M M3EIbx g TgBEoo
9090bstg 5403900 8080bsGY 350EIOIEgdgdDBY. Lbgs LoGY3zgdom Jgodengds
000935L: 300006569 59039080 B5JdI0 5ol Bro MoMmEIbMds IM@OL GHMO MOl
9000bs6g 350 gdsbg. gu  3Mm9B0E0g"GHO MOLs s LEAL TmEOL b
530JIMEIL. 96O ML (939600 oo  Foso  Bsbgz9bgdgo, M3
99(HY39w9dL 085%g, MM Fomdmgdol 3MMm3glo BgObEYds, 0BMPIds ©IBOEBHMOHIWO
53505690900 @5 FoM900 @S LsdMmErmm  xsdbo oMl gds  BobsblyGo

90M356M9Mds. 5060360 3mgR03096EH0 29dMmoM3zwgds 899Ia0 BMOIMEO:

BsgMomm 0330OHMdOL 3mgxno30gbdo = d08obsty sd@Hoggdo / Bodwobsmy

39OV gdIRO.

2016 Ggo: 4,775,189 / 9,504,189 = 50,2%
2017 Ggawo: 12,529,671 / 12,871,415 = 97,3%
2018 Ggawo: 11,878,557 / 12,391,357 = 95,9%

153039 §gel 3m835605 396 5305Y4MB0EGOL 3M9R0E0I6EHOL bMMTo G I MABoMYMdSL

ol 439wobg 39G9© MobErm3gds dm39d9o 3m95303095GHO0L ©0s35HMbl 2017 fgeb.
5OL9dME0 RGO MOMYMR0MO JJJRoL IMIESbos.

51939 9609369crm3zs6 F5B396909wl (oBmoagb RO MBIROMBMYdOL o
L5OMY6530 LTS dYdOL Bsbg3MMgdOL o(339b90go. 00 230B39690L vy G oo
?30M53L  Y39waHg 03306 LM gdOL  LoIMMIM  LEdMOBsg LoblMgddo. qb
3563969090 0 ©sb 1 g 3gMrygmdL s oo DBOHPS WIIOOMSE 50LObYdS 30335605%Y.

(LLL) 9s6930M0M9d0L 3Mgn0E0g6G0 = BMEOEO LsdMsgdgdo / Logzmmsmo LsdMwbsgo
LsblMgdo.
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2016 §gevo: 454,072 / -4,728,947 = -9,6%
2017 §gemo: 549,155 / -341,744 = -160,7%
2018 Goevo: 804,132 /512,800 = -156,8%

158039 gl s oo mMob 2017 o 2018 (Hergddo dogr0sb @dsEo do5B3969d9wo
530JdB0MYBS, MO3E YOMYNR0MO FMZgbss s Fglodergdgwos IMAOL 139E0BR030WIH
3993bs6gMmdL.

BoHotrcals BobsbLIMO 5650 BOL MU, 51939 Fgobfogergds bbgs Bsbz969dw9gd0s.
0520W0omo@:  BOIMOM OO  bobxo, F0dEobscy  25IbEOLYBIMOBMBOL
3298303096¢0,  BMo©o  MLOBOMbMIdOL  3m9803090G0,  396M3sbgbGHvwo
©033000OMBS, 3O0GH03ML0 03300 MOMDS.

* GO0 MLsBRONLMIOOL  ©0s35DMbo = (Bwo = Gobosbo Jomowgdo +
©9003M900) / LHTMSWM ELOOHO boGrx9dO.

9dm 39990 563969090 30P0mMGOL M HIEIHO EOL BFMESO SJEH03900L FoMoY0
5OL9dMdL Lofo®dmdo.

LodMOM OGO BIOXO  JSTMOMZgds  bOxgdo, MMmIgEoE IMmEgdmE0s
9905/B565e0b sbgM0dR90530 209300 fgeofool wggdols Goiblzby.

e  J00@0bsMS  4505bOLYBsMH0BMdOL  3MmgB030gbGO = FMWoso ™bbgdo /
(8080bs6MY 350090953900 - 30dE0bsMY FMmmMbMm3bgdo)

*  39635696@&"o 0033000)MOMdS = ( HI0bs Imygds - 58O EH0DE0s) / 8gdmbogscro
95¢00Bo300b

o 3M0GH03MWO 03300MOMds = ( Moo mobbgdo + ©gdEF. ©I35¢w) /
(3505053500 35EQ. + IMIWIZQ. F>WEIVIYLYOIDO)

396536900 3m953033096¢30 0,7-0,8 ©0535DPMbI0 Mbs ddEMmsmdEIL.

LOOMEWMME JJR30d0s 30350, OMI 0330 YOMDS O J9IHBO0YBIMOMBdS
960 03039 F0bs5MLOLSS Y39 F9ILOYBIMOIBMBOL ™Mby Wo0330IMHMdOL
309303096@0® 0BMIgds. 3003356001 0330 MOMBIDY 253 gdsls sbgbL IMs35w0
39JHMM0: InmbM3b6900, BMEsO MBHYdO, oYM MMO FoMoygd0, J0dObsMY
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Q935¢05690900, 15§8056MBOOL 5dEH03MdOL F5B3969ddO S bbgs. 0dob oLt 33935
LosbsEOBM 3gMom©do  MHMIGO 0330IOMIOL 3M9BR03E0IBEGDY GO s3egbom
90999l 5850079 080 (33WOEOL  (33¢0gds  3049bgdm  3MEYEIS300L O
©9G9M30bs300L 3983030963 90U.

BoPoGIML 3530l dOBBYLOL ILHGOBIBLYdIWSE FgodEgds 3mbgl Ls3MmsMo
Loblmgdo 56 ImBoo Lglbgdol s Lbgs aMdgar3500sb0 3o gdEgdgdOL
Lobom. 15390500 S FIMBOYIO 3530ESEOL LEOWJEHIMS S 85000 MBIRIOE MBS
LOPoMIML  BobsBLYO TYMOMISBY 89BHY39wgdl @s 98 3Mm9BOE0G6GHOL BOH

Q5000 dM3egbss.

e L3I0 O IMBoEMEo  LEbLMGOOL  BIRIOPMOOL  3MmgR0(3096¢ 0=
153110560 3530390/ INDBOM 3530F9E0b.

2016 fgemo: 54,480 /9,504,136 = 0,57%
2017 fgemo: 8,544,812/ 12,871,415 = 66,39%
2018 Ggewo: 11,898,296 / 12,391,357 = 96,02%

B90mm dmyzsbomo 3m95303096G0L BOHS IEIdOoMO BM3wgbss, MHMIGEo3
©sg30JboMms 2017-2018 (ergddo, ol 35063 B0obodsermyx®o Bw3zcol J399mo
0994mg390s s 100% dg 396 dosmfjos.

1539910560 3530@50l 3mb3gbG®s300L 3mgn0E30gbE0 9B3969dL LyzMmEO
3930350l M5 fowos 5d@0390d0. gb 3m9803096GHMO 0,5- 56 by Bsdmawgl
66 oo 306H™dG00. L3 gmol J39ybgddo dolol Mm3EH0dsermEmo LOoWOY
60% -0s.

e L53mIM0 39303)00l3Mmb3gbG®S300L 3m9n0309bE0 = B53MNMIMO 3530FHSWO
/ 99&03900L xsd0

2016 fgero: 54,480/ 9,562,766 = 0,57%
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2017 Ggemo: 5,544,812 / 21,420,377 = 39,89

2018Fgo: 11,898,296 / 24,293,803 = 48,98

30639 §gel doeosh sdseo 858396909 0s 8909y fergddo 30 0BM©YdY,
953656 50%056 D0356L 396 b3Yds. o 396 sfig3L 60%-8Y, BoaE>d 0s3Mbosdo

90Rbg e B®AsL 20%- 53563906 2x96M @S 89ES.

15390900 3530@OOoL  3mb(396GGs300L  F9dMIMbgdeo  BsB396909d0s  Loformamls
330bLBLOO M 30YOMEgdolL BsbB39DgdE0. 39005 1Y) ol 9Ol MEHMEEIdS ol
50539 ©@OML RobsblmEMo Wgzgeagxol dsb3969dgoEss s doBo BEOs GOLZGOOL
DML IMOLHo390L.

o 30656LOHO sIM30YOMWOOL 3MIR0E0IBEH0 = 59BH03900L X530 / LOIMMSM

393035 mb.
2016 oo 9,562,766 / 54,480 = 175,53%
2017 fgero: 21,420,377 / 8,544,812 = 2,51%
2018 fgaro: 24,293,803 / 11,898,296 =2,04%

omm gl 85839690 gdo 1_b mobermgagds Mog ©owgd0mo 9bgbEoss, 8sgMsd
300093 393605 1SFOOM MROM BESdO0 MO IEAMTIMIMOOL FoLOVIDS.

LoHo®mIML BobsBLYIM BYMTsMGMBISLS s FOL LEHIOOEMOMBDIL SHoLOsMYOL Jolo
LM NEHMOo d5h39690¢900. 350mymxgb doMoMs© BobBLMEMO bEHSdOEMOMBOL
mob  GHodl  BLMEYGHMOHO  3obsblMo  BEGHIVOWMOHMBS, bBm®TseMo  3obsblyMo
BGHOBOEIMOMDS,  SMBLBE0OMHO  BEYMBIMYIMOS O 3OO0G0IMNO  BobsblGo
9Md569Mds. 29356500 BMmm MmomMgMero dsmysbo.

3L EHMOHO B0bBLYOL GobIBLYIO 1B OdOWMOHMISL goBMboBe3l 899 Ya0 MEBHMEMDS:
V' 853)905¢0vHo 5658900 < B53Me® LadMBag LabliMgdby
2016 fgewo: 1,425,739 > -4,729,947

2017 §gemo: 6,775,990 > -341,744
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2018 Ggewo: 2,508,226 > -512,810

BoHoGIMI L53PIMO LEdMYB30 LTG0 Jd0D BoM539d0L 50% o063 MBS OGsGMUL
43l oM ROl J9dmbgg3sd0 30 OGO 35B3969090 dog0shb BSOS, Bd3
3OLMEMEBHMO GobsBLMEO 1EOdOWYOMBIL 1530035B¢ 396 2odMmbo@ogzl.

B3¢m0 GobsblmMo LEodoOHMdOL EMHML 30 b F9gL F99IR0 MYGMEMBS.

V' Lo3nmato  LadMvybsgo LsbLMgdo < TdBgMosNE ToMsgdgdbg < ToMs3gdol
8mMIoMgdol bm®Asemmo gsmrmgdby.
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