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Resume

The research discusses the practical aspects of money laundering and terrorist financing policies at
local and international levels. The topic highlights the problems that exist in today’s Georgian
legislative space in relation to the specific issue. This refers to the protection of a person's personal
data during verification and risk assessment by verifying it in various databases. Also, about the
compatibility of the notification to the Financial Monitoring Service in case of suspicious
transactions with number of persons accountable for the protection of professional secrecy.
Research includes: Historical development of anti-money laundering and anti-terrorism financing
policies, as well as the evaluation and analysis of the same policy in the legislative space of Georgia,
promote and implement the practical aspects and the policies which prevents money laundering
and terrorist financing by those responsible, legislative regulations on the prevention of illegal
income and terrorist financing, practical aspects of international recommendations and
implementation of recommendations in Georgia. The research also explores key aspects of money
laundering and terrorist financing prevention policies. Operating risks that are directly related to
the implementation of risks by the accountable persons with the provision of a control system.

The aim of the study is to stop money laundering and terrorist financing in Georgia, assessing and
analyzing the overall background of risk management as an international player, also the
compliance of Georgian legislation and practice with the recommendations of the Special Financial
Action Task Force (FATF). The object of research are the institutions who are defined by the Law
of Georgia on Money Laundering and Prevention of Terrorist Financing, In particular: financial
institutions, non-financial actors and public institutions. This research covers a wide range of
persons covered by the law under each institution and aims to study and analyze the process of risk
assessment by accountable individuals. The research highlights the importance of managing these
risks properly at the initial stage, both in terms of timely detection of cases of illegal income
legalization and terrorist financing, as well as their prevention.

In the financial institutions section, the paper covers the following subjects: Non-bank depository
institution - credit union, founder of non-state pension scheme, insurance broker, insurance
broker, currency exchange point, commercial bank, microfinance organization, a brokerage
company, a payment service provider, an insurance organization, a leasing company, a lending
entity, a securities registrar.

In terms of non-financial actors, the paper will cover the following: A lawyer; Attorney's Office;
Lottery organizer; Organizer of gambling or winning games; Notary; Certified accountant; A legal
entity that provides accounting services and on whose behalf a certified accountant operates; The
auditor; Audit firm; A person trading in precious stones or metals.

In terms of public institutions, the paper will cover the following subjects: The legal entity of
public law operating in the field of governance of the Ministry of Justice of Georgia - National



Agency of Public Registry, the legal entity of public law within the sphere of governance of the
Ministry of Finance of Georgia - Revenue Service.

The legal analysis presented in the paper in the part of secondary goals also serves to raise
awareness about the issues to be studied both in the public and private sectors, as well as in certain
groups of society.
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AML Anti Money Laundering

BCCI Bank of Credit and Commerce International
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FATF Financial Action Task Force

FCA Financial Conduct Authority
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