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Abstract

It is impossible to economically develop a country without commerce,
manufacturing, financial institutions and other industrial and social infrastructure.
All of these concepts have become an integral part of modern human life. The
busieconomical relationships that emerge in this area are called business, in which
small and medium-sized businesses play a crucial role.

The introductory part of the presented thesis discusses the essence and importance
of SMEs, their development stages. Discusses the relations of SMEs and the state.
Also used literature review and research questions are presented.

The first chapter of the thesis discusses the need for the development of legislative
support for SMEs in modern conditions. Its developmental stages in the post-Soviet
countries. In particular in this chapter, we will talk about the current state of
SMEs in Georgia. It should be noted that an important circumstance is the
opportunity to meet developed countries experience. Georgia can share the
successful examples of other countries and implement its own practice. At the end
of this chapter we will discuss the factors hindering the development of SMEs.

The second chapter discusses the prospects of SMEs in Georgia. It outlines the
need for the development of legislative support for SMEs. The same chapter
discusses the financial support mechanisms for SMEs in Georgia. That is why it is
very important to analyze and compare SME financial problems. What are the
challenges Georgia faces today in terms of SME development? At the end of the
paper there is a kind of analysis, recommendations by experts in this field for

future development.
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e 153 M SBLMEOEGHMEMO 49IBOOL (MAD) gm®mdmwss

% |forecast error|

MAD =
r

o 153 M 335MSGHIWO 25BOOL BMOTMss (MSE):

> (error)”
MSE = —

e 15395 M 3MM3EI6EGHWWO FoIbOHOL (MAPE) gm®mdmemss:

i
e eIro]
s

actual

MAPE = ——100"%

n

B396  doMomoi  LfimeMgo
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33oM9 s LsdMsgom dBoBBYlol dBIMH3S
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1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015

950.5
1100
1148.3
1221
1493.6
1870.9
2698.9
3821.1
5259.3
5365.2
5563.1
5969.5
8172.7
9971
10362.8
11477.8
13294.6

36Mm396¢ Mo

239005bMsbY

dzoMy

1394.1
1591.8
1549.5
1528.6
1894.7
2527.7
3667.4
4308.4
4861.4
4734.7
5870.1
6728
12801
13499.2
15368.9
17308.6
19018.7

OMIglsg 39YObMdM©om  ©d
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2016 14039.1 21786.4
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2018 18543.2 25179.1
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06Mbgz0L 3Hmabmbomagds QM for Windows 3GmgMsdoon

L5dwg5emm 30BbgLOL 3GMYbMBO

aboogemo #7
QM for Windows - [Data) Results
Measure Value
Error Measures
Bias (Mean Error) 208.36
MAD (Mean Absolute Deviation) 552.801
MSE (Mean Squared Error) 545779.2
Standard Error (denom=n-2=17) 781.018
MAPE (Mean Absolute Percent Ermror) 9.263%
Forecast
next period 20413.87

MmO 3 369030 BodMsEM 3MM396EGMWO 3EMI0EGOS 3OOl 9.26%. ALs3LO
36OHMbMBoMmYOOLIL gl L3900  (3MTOWGdsd s F9dY0  39MH0MOL
bog9MsMM 0MWb305 20413.87.
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QM for Windows - [Data] Results

dgoMg doBbgLols 30rmabmbo

abdogro #8

Measure

Value

Error Measures

Bias (Mean Error)

220.304

MAD (Mean Absolute Deviation)

784276

MSE (Mean Squared Error)

2098321

Standard Error (denom=n-2=17)

1531.399

MAPE (Mean Absolute Percent Error)

10.297%

Forecast

next peried

27129.77

OMamOE3  3b9o30  Lsdrsm  3OHMEgb@GMwo  gmdowgds 6ol 10.29%.

abgoglo  36MHMabmbocmgdolisl gl

396000l bsg35M9MEM dGMWbgss 27129.77.
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dzoMy
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2018 160095 330803

2019-1 136435 282250
2019-1I 147397 289707
2019-11I 154406 289033
@O53OS0H#2
@sb54dgd0l obsdogzs
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Lo5mom 3069

©3L5gdgdMEms MsmEIbmdOL 3HMabmBboMgds QM for Windows 3G ma®5300

b5dmogmm 30Bbglido slisgddgdol 3hmabmbo

abmoemo #9
QM for Windows - [Data] Results
Measure Value
Error Measures
Bias (Mean Error) 957.733
MAD (Mean Absolute Deviation) 9118.853
MSE (Mean Squared Error) 135305100
Standard Error (denom=n-2=20) 12199.82
MAPE (Mean Absolute Percent Error) 8.09%
Forecast
next period 152694 4

MmO 3 3690530 BodMsEm 3MM396EMWOo 3MI0EGdS sG>0l 8.09%. Als3Lo
36OMbMBoMmYOOLIL gl L3900  (3MToWGdsd s F99Y0  39MH0MOL

15396M5IM LJIYIMP DS MOMOIbMdSS 152694.
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dzoMg d0Bbglido slssgdgdol 3B Mybmbo

ab®ogero #10
QM for Windows - [Data) Results
Measure Value
Error Measures
Bias (Mean Error) 6896.648
MAD (Mean Absolute Deviation) 20587.23
MSE (Mean Squared Error) 722604800
Standard Error (denom=n-2=20) 28193.36
MAPE (Mean Absolute Percent Error) 10.902%
Forecast
next period 288666.9

OMamOE3  3b9o30  Lsdrswm  3OHMmEgb@Mwo  gmdowgds 6ol 10.09%.
dbgoglo  36MHMabmboMgdolsl gl OLLIZ9d0  FEMIoWgdss @S  F9IIRO
396000l 53509 M ELOJIGOMWDs MOoMEYbMdSS 288667.

153w95¢mm 4m39e03099M0 BIB9S

dlbzomo B53w950me dgoty
1999 96.6 70.2 58.8
2000 121.2 83 58.9
2001 151.1 100.8 71
2002 167.7 115.3 75.3
2003 212.7 131.5 77.6
2004 235.9 154.2 87.8
2005 276.2 201.3 134.1
2006 390.7 280 195.5
2007 517.3 387.3 246.5
2008 698.6 513.8 319.8
2009 683.4 568.3 373.2
2010 770.6 605 422.3
2011 812 699.1 442.3
2012 903.7 871.1 492.4
2013 951.3 870.5 550.4
2014 998.7 959.8 575.2
2015 1103.7 1030.5 659
2016 1129.5 1085.9 697.7
2017 1195.9 1196.9 776.1

2018 1224.6 1276.3 892.4
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2019-1 1205.6 1291.2

2019-1I1 1251 1407.7
2019-111 1281.1 1463.6
365D@ome9ds
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©033M505#3

365B@smMgdol 30mabmbomgds QM for Windows 3Gemg®sdoom

dbbzomo 30BbYLOL LsdMoem 565BMIMdOL 3MMybmbo

25

gbdoemo #11
QM for Windows - [Data] Results
Measure Value
Error Measures
Bias (Mean Error) 5.634
MAD (Mean Absolute Deviation) 36.812
MSE (Mean Squared Error) 2441.109
Standard Error (denom=n-2=20) 51.819
MAPE (Mean Absolute Percent Error) 7.016%
Forecast
next period 1307.006

MmO 3 3690530 BodMsEM 3MM396EGHMWO 3MI0EIGdS 5Ol 7.02%. ALs3Lo

36OHMbMBoMmOOLIL gl L3900  (3MToWGdsd s F9dY0  39MH0MOL

15396M5IM BOTMSEM YM39 N300 5b5BMMMgdss 1307.
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Ls8msgme 30BBYLOL LsBroem 565BEsrMgdOlL 3MMabmbo

abogero #12
QM for Windows - [Data] Results
Measure Value
Error Measures
Bias (Mean Error) 4994
MAD (Mean Absolute Deviation) 394
MSE (Mean Squared Error) 2692.281
Standard Error (denom=n-2=20) 54 42
MAPE (Mean Absolute Percent Error) 6.876%
Forecast
next period 1530.089

M6 3 369030 LETMIEIM 3OHMEI6GMWO 3EMB0Wgds GOl 6.87%. Abs3LO
30MaBMBoMmYdOLsL gl EobYAZ3900  (30MT0EGdsd @S F98YRO  39MHOMPOL
1535659 M 1YW M YM39EMZ0IM0 5b5BPIMYdss 1530.

33069 d0BHYLOL Lo B65BWEYMYdOL 3OHMYBMBO

abmoero #13
QM for Windows - [Data] Results
Measure Value
Error Measures
Bias (Mean Error) 8611
MAD (Mean Absolute Deviation) 19.374
MSE (Mean Squared Error) 587.218
Standard Error (denom=n-2=20) 25415
MAPE (Mean Absolute Percent Error) 6.054%
Forecast
next period 1383.037

MmO 3 3690530 BodMsEM 3MM396EMWO 3MI0EdS sG>0l 6.05%. ALs3LO
36OMbMBoMmYOOLIL gl L3900  (3MToWGdsd s F9dIY0  39MH0MOL
15396M5IM BOTMSEM YMZ9XMNZ0MO 5b5BOsMEOGdss 1387

0b39L3oE0gd0
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033505 #4
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LIRS TOr WY 113ara)1 Weaiure

Measure Value Future Period [Jnadiusted  [Seasonal s
Error Measures 14 2863.281 99 2833.548
Bias (Mean Error) -29.762 15 2980.011 745 2219.919
MAD (Mean Absolute Deviation) 321.377 16 3096.742 968 2997.358
MSE (Mean Squared Error) 191802.3 17 3213.473 1.356 4358.437
Standard Error (denom=n-2-6=5) 706.177 18 3330.204 .884 2943984
MAPE (Mean Absolute Percent Error) 14.718% 19 3446.935 955 3290.93
Regression line (unadjusted forecast) 20 3563.666 99 3526.66
Demand(y) = 1229.05 21 3680.396 745 2741.662
+ 116.731 * time 22 3797.127 968 3675265
Statistics 23 3913.857 1.356 5308.369
Correlation coefficient 726 24 4030.588 .884 3563.142
Coefficient of determination (r*2) .526 25 4147.319 955 3959.616
26 4264.05 99 4219.772
27 4380.781 745 3263.404

M6 3 369030 LYTMIEM 3OHMEI6EGMWO 30MI0Egds GOl 14.7%. Abs3LO
3MMABMBoMmYOOLSL gl 5Gvs G306y (MIoEgds, FogMsd Bz9b Fgaz0dwos
LgBMObMOO 0bgJLgdOL Fom35eoL0BYds WS Fg8ga0 M38E9bodg 3gMomeols
36MMbMBOL  go39m9ds. Bogooms©, 999©I0 MM0 39MH0MmOL  1B535MIEM
0639L30(30900L IMEMEMBSs Tglsdsdobo 2997.358 s 4358.437.

Bsdmsgme 30BbgLol 0b39LEH0EYdOL 3MrMYbMBO

abtocero #15
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S Value S ‘l:"t':reéasl Factor - m
Error Measures 14 1130.153 335.542 1465.695

Bias (Mean Error) 0 15 1190.182 -257.583 932.599
MAD (Mean Absolute Deviation) 94.302 16 1250.212 -37.471 1212.741
MSE (Mean Squared Error) 2284572 17 1310.241 -103.783 1206.458
Standard Error (denom=n-2=11) 164.315 18 1370.27 -132.892 1237.379
MAPE (Mean Absolute Percent Error) 15.196% 19 1430.3 53.017 1483.316

Regression line (unadjusted forecast) 20 1490.329 335.542 1825.87
Demand(y) = 289.743 21 1550.358 -257.583 1292.775
+ 60.029 * time 22 1610.387 -37.471 1572.917
Statistics 23 1670.417 -103.783 1566.633
Correlation coefficient .822 24 1730.446 -132.892 1597.554
Coefficient of determination (r*2) 675 25 1790.475 53.017 1843.492
26 1850.505 335.542 2186.046

27 1910.534 -257.583 1652.95

MmamO3 3593,  Lsdowm  3OMEIbGwo  3Mdowgds sol  15.19%.
abaoglbo  3MMPBMBOMGOOLLL gl sMvs I3 (3EMI0EYds, Boa®msd B39
39230005 BgBMbMMHO  0bgJugdol  Qom35woLobgds s  T9dgao
650096037 39M0MEOL 3OMABMBOL 939090, Fogowoms©, 9RO MO
3960m©Oob 153505 M 0639LEH0E0gOOL FMEFMIPMDSS TJLsdsFoLo© 1465.695 S
932.599.

33069 d0Bbglsols 0b39LBHOE0gdOL 3HMbmbo

abmocro #16
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QM for Windows - [Data] Results

Measure Value
Error Measures

Bias (Mean Error) 36.497
MAD (Mean Absolute Deviation) 167.598
MSE (Mean Squared Error) 63994.79
Standard Error (denom=n-2=10) 277117
MAPE (Mean Absolute Percent Error) 20.421%
Forecast

next period 1673.209

OMamO3  3b9o3m  Lsdrswm  3OHME96@GMwo  3mdowgds 6ol 20.42%.
abo3Lo 3MMPBMBOMGIOLSL g 5Gvs 3069 M0 gds. 5dYbs, F9a30dw0s
5353365,  ®MI oMy  doBbglol  FJgdmbggzsdo  0bzgLiBoi0gdoL
36MABMBoMYds 15305Mm© 3MMIGToEMH0s. 993d B0sbEMgdom FgodEgds
0dol 0dds, ®mI 9990 39MH0MPOLIMZ0L LgsMsE™ 0639LEH0E0Yd0 SGOL
1693.209.
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* 30
LIRON
4. 15d905b6mdolL  fYgdolsl  Lo3MmsMo  3930Fsmo  Asdmoygbgom o
Lgbboom obsMqdEgo?
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ab®ogro #24
Data

Level of Significance 0.05
Number of Rows 3
Number of Columns 3
Degrees of Freedom 4
Results
Critical Value 9.487729
Chi-Square Test Statistic 8.01009
p-Value 0.091209

Do not reject the null hypothesis
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ab®ogmo #26

Data
Level of Significance 0.05
Number of Rows 3
Number of Columns 2
Degrees of Freedom 2
Results

Critical Value 5.991465
Chi-Square Test Statistic | 34.26824
p-Value 3.62E-08

Reject the null hypothesis

333365 Jombgatg 3slimbgdols gobsfioamgds sBMI0EYdMEos 0dsby, 01
OMM05 Lsfo®dem: 9036G:m, Iz06g, 049 Lsdrysgnem.
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ab®ogro #27

Data
Level of Significance 0.05
Number of Rows 3
Number of Columns 3
Degrees of Freedom 4
Results

Critical Value 9.487729
Chi-Square Test Statistic 21.70554
p-Value 0.000229

Reject the null hypothesis
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ab®ogro #28
Data
Level of Significance 0.05
Number of Rows 3
Number of Columns 3
Degrees of Freedom 4
Results
Critical Value 9.487729
Chi-Square Test Statistic 21.26944
p-Value 0.00028
Reject the null hypothesis
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Data

Level of Significance 0.05
Number of Rows 3
Number of Columns 2
Degrees of Freedom 2
Results

Critical Value 5.991465
Chi-Square Test Statistic 3.868371
p-Value 0.144542

Do not reject the null hypothesis
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ab®ogro #30
Data
Level of Significance 0.05
Number of Rows 3
Number of Columns 3
Degrees of Freedom 4
Results
Critical Value 9.487729
Chi-Square Test Statistic 11.31333
p-Value 0.023259
Reject the null hypothesis
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sb®ogmo #31
Data
Level of Significance 0.05
Number of Rows 3
Number of Columns 4
Degrees of Freedom 6
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Results

Critical Value 12.59159
Chi-Square Test Statistic 15.8593
p-Value 0.014529
Reject the null hypothesis
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